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REPORT 

OF THE 

SUPERINTENDENT OF INSURANCE. 



preliminary report. 

Office of the Department of Insurance, 

District of Columbia, 
Washington, B. C, August 30, 1902. 
Gentlemen: Complying with your official request of July 3, last, I 
submit with this a report of the transactions of the department of 
insurance of the District of Columbia for the six months ending June 
30, 1902. 

This department was created by Congress March 3, 1901, to take 
effect January 1, 1902. 

Before commencing business it has been the custom of most of the 
States, I believe, in creating independent insurance departments to 
allow from three to six months to prepare license registers, necessar}- 
documents, etc., upon which insurance companies may qualify. No 
provision of this kind was made in establishing this department; 
therefore, all of January and part of February last was devoted to 
this work by myself and the then only one clerk of the department. 

The law not being clear or well understood, at least, I found it nec- 
essary before sending out the qualifying documents to issue Rule 
designated as "No. 1," bearing upon licenses, which I quote (see Rule 
No. 1, page 24): 

From January 1 to July 1, 224 insurance companies, associations, 
and fraternal orders applied for admission to do business in the Dis- 
trict of Columbia. On July 1, 144 of these had been licensed for the 
preliminary term of four months, ending May 1, which latter date is 
tixed by law as the anniversary of all licenses. 

During this period preliminary licenses were issued as follows: 



Principal agents 109 

Solicitors: 

Ordinary 156 

Industrial 80 

Brokers 17 



Total 362 



the fees upon which amounted to $2,877.33. Total expenses of the 
department during this period, including salaries and office furniture, 
were $2,708.07. No taxes have as yet been collected. It is estimated 
that the receipts from these two sources for 1902 will amount to 
$40,000 or $50,000. 
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After applying for admission, but before lieenses could be issued, 
two regular companies withdrew from the District, viz, the Michigan 
Mutual life Insurance Company, of Detroit, Mich., and the Frank- 
fort Marine Accident and Plate Glass Insurance Company, of Germany. 

The United States branch of the Prussian National Insurance Com- 
pany, of Germany, and the Kentucky Mutual Life Insurance Com- 
pany, of Louisville, Ky., notified the department, upon receipt of the 
qualifying documents, that they would not qualify. 

The' following assessment companies, associations, and fraternal 
orders have also withdrawn or gone out of business, viz: American 
Insurance Union of Columbus, Ohio (withdrawn); Rechabite Endow- 
ment Association of the Independent Order of Kechabites of the Dis- 
trict of Columbia (dissolved); the Consolidated Life Insurance Com- 
pany of West Virginia, which had its principal branch office in the 
District of Columbia, could not qualify. 

This latter company was an adjunct to the Potomac Life Insurance 
Company of West Virginia, which until December last had its prin- 
cipal branch office in the District of Columbia. The Potomac Life 
Insurance Company withdrew from the District of Columbia at the 
time indicated and on December 10, 1901, reinsured in the I. O. O. F. 
Mutual Life Insurance Society of Penns}dvania. 

The following insurance conpanies have reorganized, viz: 

The Home Plate Glass Insurance Company, of Washington, D. C, 
with an authorized capital of $10,000. $1,000 being paid up, reorgan- 
ized February 11, 1902, its original charter having expired by limita- 
tion. (See report of examination, p. 28.) 

The Colonial Fire Insurance Companv of West Virginia reorganized 
under the laws of the District of Coiumbia March 20, 1902, with a 
paid-up capital of #200,000. (See report of examination, p. 29.) 

The Equitable Industrial Insurance Company of West Virginia 
reorganized under the laws of the District of Columbia April 30, 1902, 
with a paid-up capital of #100.000. It incorporated anew under the 
name of the Equitable Industrial Life Insurance Company of Wash- 
ington, D. C. (See report of examination, p. 30.) 

An official examination of the National Life Insurance Companv, 
[ ( ™^ tes of America, was commenced by this department June 2, 
>2. Inis company was organized by special act of Conoress July 25, 
iSr • ? ° L w , en ^ ears or thereabouts it conducted its business from the 
District of ^Columbia. In 1878 its charter and capital stock, amount- 
ing to *1,000,000, was purchased by Chicago parties and its principal 
office was removed to Chicago. Until 1900 it did not work actively, 

^I^ny being along the line of razing the 




th M 1 i T f .?°f lble . "S^ 1 office ' 1 notified its officers 
o u if f toari F ld < ^tailed official examination at an 

nat L ILJo n ?-i c T onvement * or the ^Pany to have the exami- 
nation commence until June 1. Since then I have ^iven mv Dersonal 
attention to the examination at intervals as oZffi £SK 
™t & P e ~ation is still pendCg ana may 

fttS^p 0 ?) 6 ° f ° Ct0ber * (See rep0lt 
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The following irresponsible fire insurance companies were operating 
in the District of Columbia on January 1, 1902, when the insurance code 
went into effect, viz: The Commercial Fire Insurance Company, of 
Wilmington, Del. ; the Security Fire and Marine Assurance Company, 
of West Virginia; the Mercantile Fire and Marine Insurance Company, 
of the District of Columbia. 

Fully 100 complaints were made to the insurance department and 
the chief of police against the Commercial Fire Insurance Company, of 
Delaware, which led to the arrest of the agent, who forfeited his bail 
and left the District. 

The Security Fire and Marine Insurance Company of West Virginia 
claimed to have its principal office in the District of Columbia. This 
subjected it to local laws, and upon failure of the company to submit 
its annual statement and qualifying documents, proceedings of ouster 
were brought against it, which are still pending. 

The Mercantile Fire and Marine Insurance Company was chartered 
under the laws of the District of Columbia, but it has been conducting 
its business from Providence, R. I. It failed to submit to this depart- 
ment its 1901 annual statement and qualifying documents, on account 
of which it has violated its charter rights, and I have asked the United 
States authorities to take steps to revoke its charter. 

There are 13 joint stock fire insurance companies chartered in the 
District of Columbia by special acts of Congress or under the general 
laws of the District of Columbia; 3 mutual fire insurance companies; 
2 joint stock life insurance companies; 1 plate glass insurance com- 
pany; and 10 assessment associations and fraternal orders. In my 
judgment all of the local life insurance companies, associations, and 
fraternal orders should be examined annually, and all the fire insur- 
ance companies triennially, or oftener if deemed necessary. 

Finding no provision in the law for establishing the reserve liabilities 
of regular life insurance companies, I found it necessary to issue 
" Rule No. 2" which I quote: (See rule No. 2, preceded by letter of the 
superintendent of insurance and legal opinion of the city solicitor 
upon which the rule was based, p. 26.) 

The work of the department has been greatly handicapped for want 
of sufficient clerical help, and this accounts for being behind several 
months in the issuance of licenses to companies, agents, and solicitors. 
During the last session of Congress, however, a law was passed pro- 
viding for one examiner for the department, and $600 was appropriated 
for extra clerk hire. In addition to these provisions there should be a 
statistician and a stenographer, the duties of which are explained in the 
accompanying estimate of appropriations for the department for the 
fiscal year ending June 30, 1904. 

The work of the department has but fairly begun. The effect, how- 
ever, of supervision in the District of Columbia has already been favor- 
ably felt, the best proof of which is evidenced by not as many companies 
qualifying in 1902— principally because they could not— as compared 
to 1901. 

Respectfully submitted. 

Thos. E. Drake, 

Superintendent of Insurance, District of Columbia. 

The Commissioners or the District of Columbia. 
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REGULAR REPORT. 



Department of Insurance of the 

District of Columbia, 
Washington^ IX C, October U h 1003. 

Gentlemen: In continuation of the report I made to you August 30, 
1902, covering the transactions of this department for the six months 
ending June 3d, 1902, I now submit an extended and complete report 
for the calendar year ending December 31, 1902, which contains a clas- 
sified list (see Schedule D attached, pp. 20 to 24) of insurance companies, 
assessment associations, and fraternal beneficial associations that were 
authorized to transact business in the District. The report prepared 
for distribution, independent of this and which is to be printed and 
bound, contains exhibits in statistical and detailed forms, showing the 
assets and liabilities of the companies, respectively, on December 31 
1902, and other matters relating to their general financial condition. 

As stated in my first report, bearing date August 30, 1902, the Code 
of Law for the District of Columbia, which took effect January 1, 1902 
established a department of insurance under the direction of the Com- 
missioners and provided that the superintendent of insurance ap- 
pointed by the Commissioners, shall report to them annually on or 
before the 31st day of March the financial condition of each company 
assessment association, and fraternal beneficial association doino- busi- 
ness in the District on the 31st day of December next preceding 

™ J fi ^ n\ my u° rigi , nal re P° rt ' the onl 7 cleric a! assistance 
provided by he Code when the work of organizing the department 
commenced January 1, 1902, was one clerk. The following May an 
assistant clerk was detailed from the executive office, and furW the 

S^^l^' 9 ^ °°5V m aD 6Xaminer ™ -PPolnted 
clcH i £ m 1 annum and $600 was appropriated for extra 

toife^SShTJ ,lly h lm ' Bc( ' aUse 0f Efficient clerical 
tion of 1 2 Z £T ma - 6 8 n ?° rt t0 y° u of thc financial condi- 

ne in the W^n^HS an ~ iation8 that transacted busi- 
fnr \ht Dmtnct m although they submitted statements and 

ftffiXi has been impossib,e t0 com ^ witb M 

ass T essme^t C1 ^ ^partment required every insurance company, 

The statute fixed the anniversary nf th<, io * 
therefore, two series of li SESEffifc SlSSS? ** W 
preliminary term of four month.. „..,r » „ 101 1J02 ° n e for the 
iron, that date tc £\ 2 » t" t l A P nl »• 1!, ° 2 ' "»d the other 
work during the first year.' ' thlS Caused 8 dou1 ^ amount of 



REPORT OF DEPARTMENT OF INSURANCE, D. C. 



9 



COMPANIES OPERATING IN THE DISTRICT BEFORE THE DEPARTMENT OF INSURANCE 

WAS CREATED. 

During the year preceding the creation of this department (1901) 
there were 237 companies of various kinds licensed to do business in 
the District of Columbia, classified as follows: 

Fire insurance companies 129 

Regular life insurance companies 41 

Assessment life associations 13 

Fraternal beneficial associations 33 

Casualty companies *" 19 

Assessment casualty companies 2 

Total 237 

COMPANIES THAT APPLIED FOR ADMISSION IN 1902. 

During the year 212 insurance companies, assessment associations, 
and fraternal beneficial associations applied for admission. 

Two hundred and ten were licensed, 43 of which were licensed for 
the first time in the District for the preliminary term of four months 
and annually for the license year ending April 30, 1903 — 9 of which 
(5 fire, 3 regular life insurance companies, and 1 fraternal beneficial 
association) withdrew before their licenses expired, or they did not 
apply for renewal of licenses. 

SCHEDULE A LICENSES ISSUED TO COMPANIES. 

Fire insurance companies: 
Stock- 
Local (District of Columbia companies) 13 

Domestic (American) 68 

Foreign (chartered abroad) 27 

Mutual— 

Local 2 

Domestic 1 

Life insurance companies: HI 

Stoek— 

Local 2 

Domestic 18 

Mutual, domestic 15 

Life associations, regular: 35 

Domestic 2 

Life associations, industrial: 

Loeal (sick, accident, and death benefit) 7 

Domestic 4 

Fraternal beneficial associations: H 

Loeal 1 

Domestic 26 

Foreign 1 

Casualty companies: 28 

Stock- 
Local 1 

Domestic 17 

Foreign 3 

Mutual, assessment domestic 2 

23 

Total 210 

Total annual and prorated licenses issued for license year ending April 30, 1903, 
210— 201 of which were renewed, per Schedule D, pp. 20-24, for the license year ending 
April 30, 1904, combined assets of which aggregated $2,392,023,778.38; liabilities, 
$2,041,987,365.37; surplus, $350,036,413.01. 

a Schedule A not printed, except as classified above. It contains list only of com- 
panies that were licensed for preliminary term of four months from January 1 to May 
1, 1902, and from May 1, 1902, to May 1, 1903. 
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SUMMARY OF LICENSES ISSUED FOR 1902. 

During the interval between July 1, 1902, and July 20, 1903, on 
which latter date the issuance of preliminary and annual licenses for 
1902 was substantially completed, there were issued to: 



Number. 



Total, 
1902. 



142 


423 


216 


324 


13 


30 


789 


945 


G55 


735 




2,457 



Companies 

Principal agents 

Brokers 

Ordinary solicitors . . 
Industrial solicitors . 



Total . 



APPLICATIONS FOR 1902 LICENSES PENDING. 
THE FIDELITY MUTUAL LIFE INSURANCE COMPANY, PHILADELPHIA, PA. 

Preliminary license was issued by mistake to this company. Before 
it expired, however, rule No. 2 was promulgated, which precluded 
renewal of it. 

This company does business upon what is known as the "prelimi- 
nary-term " plan, appropriating for its own use for either expense or 
surplus purposes, or both, the reserve on the first year's premium 
upon each policy, except the mean mortality portion "of it per thou- 
sand (that being the equivalent of the mean initial reserve on a one- 
year term policy), after the expiration of which even that— the residue, 
it there should be any— reverts to the company. It therefore sets per- 
manently apart no portion of the first year's premium for the "mainte- 
nance of a reinsurance reserve fund," which the District of Columbia 
statute requires. 

In order, however, to gradually and eventually restore the reserve 
defeat on the first year's premium, the company telescopes or elevates 
the net premium to an age one year greater than the age of actual 
issue, which destroys and is in violation of the mathematical science 
upon which the net premium is calculated. This method is arbitrary, 
and it is presumed, at least, that its policies are generally accepted by 
applicants without their understanding the real meaning of the tech- 
nical or actuarial terms of such contracts. By applying this process- 
£*fch£. P^T bolder survives and the" policy is renewed- he 
deficit is restored (depending upon the age) in twenty vears or there- 
about,, on the 20 payment life plan, but 'never XTd^life 

foi It one h vIl b L^ e t - h , t if a chan S c of tho " et premium 

for Z JSl P elm,sslbl V t m 'g ht with e q u al propriety be allowed 

nXhlb'vteam ""V ? Umber ° f J ' CarS ' in WhicD eVeDt the ™™V™y 

2tmteof i^ ? ltf&ry A pr0CeSS a '? 0 , t " han S e the table of mortality 
dest rovinJt Z T f U 'i ,ed ' " P ? w . hicl1 the Premium is based, thus 
re", £ve fund " iSSS^f^TS^ principle of the legal "reinsurance 
p^icThdders. J ' " ltended Under the law for protection of 

re^e v!bS^; tenn # COnl ? inie ?'' revised and submitted their 

thev w^re c^sed to Th° nf0m t0 "ft ¥°- 2 ' U P°" recei Pt of which 
rnej weie licensed. They were enabled to comply with this rnnniiw- 

ment by transfernng from their respective surplus accounts^ tottlefr 
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respective reserve liability accounts the additional amounts required, 
which amounted, respectively, from $100,000 and over to nearly 
$400,000, depending upon the length of time they had been practicing 
the system. 

This company has entered into an agreement with its policy holders, 
embodying in the policy contracts the following language: 

"the reserve maintained hereon * * * shall be protected by undistributed sur- 
plus of the company; the expense of management shall not exceed * * * the 
net premium loading," etc., 

on account of which it can not do as the other companies referred to 
have done, in the way of transferring from its surplus to its liability 
account the additional amount required to conform to section 618 of 
the statute and rule No. 2, and, therefore, in the opinion of the depart- 
ment it is not entitled to a license. 

This company was given a hearing, after which a formal appeal was 
taken. A formal legal opinion on the subject at issue was therefore 
prepared and submitted to you by the then second assistant corpora- 
tion counsel, which was considered so at variance with sound law and 
the laws of nature, as indicated by the Mortality Table, coupled with 
the science of mathematics, that its approval by your honorable board 
was intercepted by the department and the case has since remained as 
before, viz, unchanged. 

THE MUTUAL RESERVE LIFE INSURANCE COMPANY, NEW YORK, N. Y. 

This company was an assessment association until April 17, 1902. 

Under the assessment statute of the District of Columbia, the Mutual 
Reserve Fund Life Insurance Association could not qualify, because 
it did not, nor does it now, "pay the maximum amount," as construed 
by this department, on a certain class of its certificates, in settling its 
death claims. The department holds that neither an assessment life 
association nor an "old line" legal reserve life insurance company 
doing business in the District can "scale" its policy claims. 

This company reincorporated under the name of the "Mutual 
Reserve Life Insurance Company," on the above date, as an "old line" 
legal reserve company, and filed statement of its financial condition as 
of December 31, 1901, which the department refused to accept, requir- 
ing of the company that its financial condition be shown by the New 
York insurance department as of April 16, 1902 — the date preceding 
that of its reorganization — or that an outright new examination be 
made by this department. 

At the time of closing this report the company has not complied with 
cither of these requirements, therefore no final decision of the ques- 
tions at issue between it and the department has been reached. 

fraternal beneficial associations (applications pending). 

1. Catholic Benevolent Legion, Brooklyn, N. Y. (Annual statement 
not properly signed; unable to procure it on account of absence of the 
president of the order.) 

2. Famobrosis Society, Washington, D. C. 

3. Royal Benefit Society, Washington, D. C. 

Applications for licenses are pending for the two latter associations 
because of irregularities in their methods of doing business. 
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THE MASONIC MUTUAL RELIEF ASSOCIATION, OF WASHINGTON, I). C. 

This association claimed to be a fraternal order. Its charter, however, 
antedates the enactment of the District of Columbia fraternal beneficial 
association law just twenty-eight years. The department after making- 
investigation held that its charter permitted it to do only an assessment 
business; the strongest proof that the position taken by it was correct, 
lay in the fact, that it did not reincorporate under the District of Colum- 
bia fraternal benelicial association law; had no "ritualistic form of 
work" peculiar to itself, or "representative form of government," 
both of which features the District of Columbia fraternal beneficial 
association law requires. Besides, it conducted its business on the 
regular agency plan, having managers, general agents, and solicitors, 
who held contracts— the two former for specific territory— which is 
not permissible, either, under the District of Columbia fraternal bene- 
licial association law. It even went beyond this, and for several months 
prior to the establishment of the department of insurance it issued, and 
continued to issue after the department was established, straight-out 
"old line" legal reserve policies, containing guaranteed cash surren- 
der values, loan values, extended and paid-up insurance, for which it 
charged a regular level premium— all of which was clearly in violation 
ot the general laws of the District, which required a companv before 
paging m this kind of business, to have a paid-up cash capital of 
Jl.00,000. (bee act entitled "An act to regulate insurance in the Dis- 
trict ot Columbia,' approved January 26, 1887 ) 

The association failed to qualify, but on March 2, 1903, secured an 
amendment to its charter converting it into a fraternal beneficial asso- 
rt S Z A "JSS™*, Jt ! m e 0 ™***** with issuing certificates of 
insurance on the fraternal plan to also do business on the legal reserve 

P At M P° idaS W ^ h 8ha11 be for a specif amount." 

nor snl ni/ ^ th ° Elation had not qualified 

altho i the |3Ek 1 > ln ^ K ' Ument * under ^s recently amended charter, 
t 1 f^** tor P ur P°* e were sent them by the department 

" WntteD miUeSt that th *y be &™ "immediate 

LENIENCY EXTENDED. 

and^oSmmnTestrSti'tf' t0 ° k ^ the department 
themfndSthpTwLlfl^ Mtao «umbering scores upon scores of 
'PS m<un ? l ' 0 ™? »te insurance companies and the tour fraternal 
benencial associations iust rpfnrroH „n „* i • ! . 1 Ilace i nai 

again and dennitelv dispose of ^ZZL^^r 

REJECTIONS AND WITHDRAWALS. 

c^S^^rt^SSl^^^ benefi- 
to qualify, or the* wi hd,™ o 1 °!!m S becausc the - v were unable 

licenses, for reaso^sSdTn sfiufeC ftfffi ^ 

report. ^ OUUie ^ VP- iy J accompanying this 
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EXAMINATIONS. 

During the year 1902 all regular life and fire insurance companies, 
assessment associations, and fraternal beneficial associations, chartered 
by special acts of Congress or under the general laws of the District 
of Columbia, were examined by this department; the regular com- 
panies only, however— except the National Life Insurance Company, 
United States of America — for the purpose of ascertaining whether 
their capital stock was invested in " property worth not less than the 
full amount of the capital stock required by its charter," as the statute 
requires. The only company that was found deficient in this respect 
was the National Life Insurance Company, United States of America, 
and its shortage was made good by voluntary contribution. (See 
report of examination, pages 33 to 37.) 

NATIONAL LIFE INSURANCE COMPANY, UNITED STATES OF AMERICA. 

Examination of this company was commenced June 2 and closed 
December 30, 1902, as of Ajwil 30, 1902. It revealed an impairment 
of $617,016.03 which was restored by voluntary contributions made 
by the stockholders, and it was thereupon licensed to May 1, 1903. 

This company made no application for renewal of license, but it sub- 
mitted an annual statement as of December 31, 1902, which was not 
accepted, because some of the property valuations differed from 
appraisals made for this department in the examination referred to, 
and rule No. 2 was disregarded in calculating the reserve valua- 
tions, which were not made either, by the actuary employed by this 
department. 

The department holds that this company must be licensed by its 
home department, viz, the department of insurance of the District 
of Columbia, for the license year ending April 30, 1901; furthermore, 
that its standard of solvency can only be established by it, and that 
its legalized admission into the States can only be through this depart- 
ment, on basis of certificates of compliance issued by it, where they 
are reciprocally required. 

At time of closing this report, these requirements had not been 
complied with, because, laterally, circumstances arose over which 
neither the company nor the department had any control. It is due 
the company, however, to s&y that it now manifests a disposition to 
abide by the requirements set forth herein which are imperative. 

SURETY COMPANIES. 

Section 646 of the Code reads in part : 

It shall be the duty of the superintendent to see that all laws of the United 
States relating to insurance companies, benefit orders and associations, doing busi- 
ness in the District are faithfully executed; to keep on file in his office copies of the 
charters, declarations of organizations, or articles of incorporation of every insur- 
ance company * * * doing business in the District, etc. 

It was first decided, on authority of the corporation counsel, that this 
requirement applied to surety companies, and they were, therefore, 
directed to submit qualifying documents the same as other companies. 
After they were licensed^ however, it was discovered that section 720 
of the Code applies especially to this class of companies, so far as their 
operations are confined to trust and surety business. License ref unders 
were, therefore, made to the following companies which confined them- 
selves strictly to trust and surety lines, as provided for under section 
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721 of the Code designated as " special powers:" American Surety 
Company, New York, N. Y.; American Bonding and Trust Company, 
Baltimore, Md. ; City Trust, Safe Deposit and Surety Company, Phila- 
delphia, Pa.; Citizens Trust and Guaranty Company, Parkersburg, 
W. Va.; Fidelity and Deposit Company, Baltimore, Md.; National 
Surety Company, New York, N. Y.; Union Surety and Guaranty 
Company, Philadelphia, Pa. 

Some of the trust and surety companies do a ''mixed "business— that 
is, in addition to surety business they issue casualty insurance in its 
various forms. Companies that do this kind of business must, there- 
fore, qualify with the United States Treasury Department through the 
Comptroller of the Currency, also to the department of insurance of 
the District of Columbia. 

This complicates matters in the payment of license fees and taxes, 
for which reason I would suggest that the law be amended, bringing 
the surety feature of the business of such companies also under the 
supervision of the department of insurance where the business, now 
that a department of insurance is established in the District of Columbia, 
properly belongs. 

REAL ESTATE TITLE INSURANCE COMPANIES. 

The laws regulating this class of insurance companies are so ambig- 
uous that it has not yet been decided to what department they must 
report. It is presumed, however, that that feature of their business 
relating to the insurance of titles comes within the insurance laws of 
the District of Columbia, and they must therefore necessarily qualify 
and report such business to the department of insurance. 

RESIDENT AGENTS' LAW. 

There is no law requiring insurance policies or renewal receipts to 
be countersigned by agents who are located in the District of Columbia. 
Forty -three of the States have laws upon this subject, and I would 
recommend the passage of such a law during the next session of Con- 
gress. In this way the extent of the business could be ascertained 
for taxation and other purposes, while now, according to the opinion 
of the corporation counsel, a licensed company may reinsure in 
unauthorized companies if the transaction is made outside of the Dis- 
trict, or a company that is not licensed may solicit business direct 
without violating the law. 

Every risk thus placed results in a loss to the District in the way of 
taxes and license fees, besides injustice is done to the managers and 
agents of companies in the District of Columbia by being deprived of 
their commissions. 

NO DEPOSIT OR REINSURANCE LAWS. 

There is no law in the District requiring a local company to make a 
deposit of securities in the registry of the supreme court of the 
District of Columbia, lor the protection of policy holders, and to 
meet the reciprocal requirements of many of the States, I would recom- 
mend the early enactment of a law, requiring the regular legal reserve 
hfe insurance companies that are chartered either by special acts of 
^SSm^-^^S^J*? 8 of the District of Columbia, to 

2nS I W ^o herein dted > ^ the class of securities 

named m section 652 of the Code. 

I would also recommend that no "old line" legal reserve life insur- 
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ance company be permitted to organize, under the laws of the District 
of Columbia, without first having a paid-up cash capital of $100,000 or 
its equivalent invested in securities mentioned in section 652 of the Code. 

For the further protection of policy holders and to prevent specu- 
lation by either amalgamation or liquidation of companies and associa- 
tions after being reinsured, I would recommend the immediate 
enactment of a law that will prevent the reinsurance of any and all 
kinds of local insurance companies, assessment associations, or fraternal 
beneficial associations, into any insurance company or companies, 
assessment association or associations, or fraternal beneficial associa- 
tion or associations chartered by special acts of Congress or under the 
general laws of the District of Columbia, or the reinsurance of such 
described local companies into a company or companies, assessment 
association or associations, or a fraternal beneficial association or 
associations, that are chartered outside of the District of Columbia, 
without first procuring the approval and consent of the Superintendent 
of Insurance and the Commissioners of the District. 

I would also further recommend that the insurance laws of the 
District of Columbia be revised to conform to reciprocal and other 
requirements, as well as to meet present insurance methods and needs, 
at the earliest date practicable. 

PROCEEDINGS OF OUSTER. 

Since taking action against the three fire insurance companies, 
referred to on page 7, in my original report (these cases are still pend- 
ing), no complaints have been made against them by either claimants 
or policy holders. 

PROSECUTIONS. 

During the calendar year ending December 31, 1902, one agent was 
arrested, convicted, and fined for violating the law for representing more 
than one company under a solicitor's license, and the secretary of a 
domestic fraternal beneficial association was arrested for violating the 
law, for which the court accepted his personal bond as guaranty that 
he would not repeat the offense. 

Premiums received and losses paid in the District in 1902. 



Fire insurance 

Life insurance 

Life assessment 

Life associations: 

Industrial— designated by the depart- 
ment as sick, accident, and funeral 
benefit associations. 

Fraternal beneficial associations 

Casualty: 

Stock 

Mutual 



Total . 



Classification. 



Stock and mutual . 

Old line 

Regular 



Assessment . 



Fraternal. 



Regular 

Assessment . 



Premiums 
received. 


Losses paid. 


"8692,632.69 
c 2, 591, 924. 90 
18,312.88 


b 8107, 221. 99 
d 837, 885. 84 
1,000.00 


119, 579. 79 


e 32, 840. 16 


/ 310, 797. 76 


0-289,201. 67 


96, 691. 95 
5,431.51 


39, 354. 66 
1,831.77 


3,835,371.48 


1,309,336.09 



a Includes 81,064.20 by companies whose applications for licenses were pending, but which did not 
apply for renewal of licenses. 

t> Includes 823 by companies whose applications for licenses were pending, but which did not apply 
for renewal of licenses. 

c Includes 874,356.46 by companies whose applications for licenses were pending, but which did not 
»pply for renewal of licenses. 

''Includes 818,084.60 by companies whose applications for licenses were pending, but which did not 
apply for renewal of licenses. 

« Includes sick and accident benefits. 

/ Includes 83,546.36 by companies whose applications for licenses were pending, but which did not 
apply for renewal of licenses. 

o Includes 8525 by companies whose applications for licenses were pending, but which did not apply 
for renewal of licenses. 
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LICENSE FEES. 

Preliminary, annual, and prorated license fees received from com- 
panies, brokers, agents, and solicitors for the period of sixteen months 
(January 1, 1902, to April 30, 1903), for the calendar year ending 
December 31, 1902, were as follows: 

Companies $2, 624. 2!» 

Principal agents 9, 802. 52 

Brokers 850.07 

Ordinary solicitors 2, 631. 41 

Industrial solicitors 786. 47 

Total $16,694.76 

TAXES. 

Under the law creating the department no taxes were collectible 
through it from insurance companies during the year 1902. The posi- 
tion was taken, however, by the assessor and auditor of the District, 
that under the new law a tax of H per cent on the net premium receipts, 
collected in 1901 in the District by insurance companies, was due and 
payable in 1902. The department held from the start, so ruled, and the 
position taken by it was sustained by Hon. E. G. Davis, collector of 
taxes, that such a tax could not be lawfully collected, as the companies 
had, under the old law, paid the 1901 tax during the last half of that calen- 
dar year and the first half of 19(>2. The issue led, as you will remem- 
ber, to a hearing before yourselves, at the close of which you referred 
the matter to the corporation counsel for a legal opinion, which he 
rendered, adverse to that of the department. ' This was acted upon 
promptly, however, by the department, in the way of issuing another 
ruling, calling for the payment of the taxes in question. About 
$10,000 was collected, when remonstrances from the companies became 
so violent and numerous that the department asked for a formal 
rehearing before the full Board of Commissioners, which was granted, 
resulting in a victory for the companies, through and by which the 
collections referred to were returned, and thev were thus saved nearly 
$50,000. J 

The taxes collected by the insurance department in 1903, on business 
that was transacted in 1902, aggregated $49,382.71— thus approxi- 
mately establishing the average annual income of the department in 
even numbers at $62,000, the total amount of taxes and license fees 
collected within the calendar year 1902 for the license period of sixteen 
months (January 1, 1902, to April 30, 1903, inclusive) being as indi- 
cated, 167,077.47. te 

COMPARISON OF TAXES AND LICENSE FEES 1902 v. 1901. 

Before the present Code went into effect, regular insurance com- 
panies and assessment associations were licensed perpetually without 
paying any license fees. Fraternal beneficial associations, however, 
period UP ° n qUahfying and the 3' were al «o licensed for an indefinite 

Agents representing companies that were chartered outside of the 
District paid an annual license fee of $15. Agents of local companies, 
also mutual hre insurance companies, whether local, domestic, or 

fee or taxe *** ' 6XCmpt from either license 
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A personal tax of 1£ per cent was levied on the capital stock of all 
regular local insurance companies (13 fire, 1 life, and 1 casualty), 
except the National Life Insurance Company, United States of Amer- 
ica, which seems to have been exempt, or at least it escaped taxation, 
and 1 per cent on gross premium receipts collected in the District by 
domestic and foreign companies. For transacting business in the 
District of Columbia during the year 1901, the local stock fire and 
casualty companies were compelled to pay on their capital stock the sum 
of $21,525, while under the present more just and equitable law they 
paid $3,202.25, the same being based on the actual amount of business 
transacted in the District in 1902, the same as the companies that were 
chartered outside of the District, which resulted, as will be observed, 
in a loss to the District of 118,322.75. Under the new law, however, 
£19,383.71 was collected on account of taxes on net premium receipts 
for the calendar year ending December 31, 1902, as against $23,994.75 
the preceding year under the old law, — thus resulting in a gross gain to 
the District of $25,387.96, or $3,862.96 net gain over the loss. 

License fees collected for 1901 under the old law aggregated 
$4,886.87, while under the new law, for the year 1902, they amounted 
to the sum of $16,694.76, which was a gain to the District of $11,807.89, 
or on both items for the year 1902, as compared to 1901, to the net 
sum or total gain of $15,670.85. 



Recapitulation of gain on taxes and license fees, 1902 v. 1901. 





Year ending 
Dec. 31, 1901. 


Year ending 
Dec. 31, 1902. 


Increase in 
1902. 


Decrease in 
1902. 




821,525.00 

23,994.75 
4,886.87 






$21, 525. 00 


Tax on premium receipts of domestic and foreign 


a $49, 382. 71 
16,694.76 


825,387.96 
11,807.89 






Total 




50, 406. 62 


66,077.47 


37, 195. 85 
15,670.85 


21,525.00 













a Including local companies. 



EXPENSES. 

Expenses of the department from June 30, 1902, to December 31, 
1902, including salaries and furniture, were $4,098.40, making total 
for the calendar year ending December 31, 1902, $6,806.47. 

FIRST YEAR'S RESULTS. 

According to the number of companies and associations that were 
licensed for the first time (43), the rejections, withdrawals, and not 
renewed (33— less 9 that were licensed that did not renew, equaling net 
i ; 4), making in all 67, only 170 of the original 237 that were licensed to 
do business in the District in 1901 were licensed anew for the year 
ending April 30, 1903. 

This change in the situation (reduction of the number of companies 
operating in the District), speaks for itself respecting the importance 
of having an independent, established department of insurance in the 
District of Columbia; besides complaints, which were made almost daily 
by policy holders and claimants during the first several months that the 
department was established, have nearly ceased. It will be observed, 
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LICENSE FEES. 

Preliminary, annual, and prorated license fees received from com- 
panies, brokers, agents, and solicitors for the period of sixteen months 
(January 1, 1902, to April 30, 1903), for the calendar year ending 
December 31, 1902, were as follows: 



Companies $2,624.29 

Principal agents 9, 802. 52 

Brokers.... 850.07 

Ordinary solicitors 2, 631. 41 

Industrial solicitors 78(5. 47 



Total $16,694.76 



TAXES. 



Under the law creating the department no taxes were collectible 
through it from insurance companies during the year 1902. The posi- 
tion was taken, however, by the assessor and auditor of the District, 
that under the new law a tax of 14 per cent on the net premium receipts, 
collected in 1901 in the District by insurance companies, was due and 
payable in 1902. The department held from the start, so ruled, and the 
position taken by it was sustained by Hon. E. G. Davis, collector of 
taxes, that such a tax could not be lawfully collected, as the companies 
had, under the old law, paid the 19( >1 tax duringthe last half of that calen- 
dar year and the first half of 1902. The issue led, as you will remem- 
ber, to a hearing before yourselves, at the close of which you referred 
the matter to the corporation counsel for a legal opinion, which he 
rendered, adverse to that of the department. ' This was acted upon 
promptly, however, by the department, in the way of issuing another 
ruling, calling for the payment of the taxes in question. About 
$10,000 was collected, when remonstrances from the companies became 
so violent and numerous that the department asked for a formal 
rehearing before the full Board of Commissioners, which was granted, 
resulting in a victory for the companies, through and by which the 
collections referred to were returned, and thev were thus saved nearly 
$50,000. 

The taxes collected by the insurance department in 1903, on business 
that was transacted in 1902, aggregated $49,382. 7l-thus approxi- 
mately establishing the average annual income of the department in 
even numbers at $62,000, the total amount of taxes and license fees 
collected within the calendar year 1902 for the license period of sixteen 

U Ta S^\1 1j 1902 ' t0 A P ril 30 ' 1903 ' inclusive) being as indi- 
catea, wi,l)ii.'±T. 

COMPARISON OF TAXES AND LICENSE FEES 1902 v. 1901. 

Before the present Code went into effect, regular insurance com- 
panies and assessment associations were licensed perpetually without 
paying any license fees. Fraternal beneficial associations, however, 
period? UP ° n qUallfymg and the y were also Sensed for an indefinite 

Agents representing companies that were chartered outside of the 

«kn Z nF^f ¥ annUal llCense fee of $ 15 - Agents of local companies, 
fnW o l £*■ lnsura " ce companies, whether local, domestic, or 
fees 01 taxes ' ™™ 6Xempt from either license 
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A personal tax of 1£ per cent was levied on the capital stock of all 
regular local insurance companies (13 fire, 1 life, and 1 casualty), 
except the National Life Insurance Company, United States of Amer- 
ica, which seems to have been exempt, or at least it escaped taxation, 
and 1 per cent on gross premium receipts collected in the District by 
domestic and foreign companies. For transacting business in the 
District of Columbia during the year 1901, the local stock fire and 
casualty companies were compelled to pay on their capital stock the sum 
of $21,525, while under the present more just and equitable law they 
paid $3,202.25, the same being based on the actual amount of business 
transacted in the District in 1902, the same as the companies that were 
chartered outside of the District, which resulted, as will be observed, 
in a loss to the District of $18,322.75. Under the new law, however, 
sit), 383. 71 was collected on account of taxes on net premium receipts 
for the calendar year ending December 31, 1902, as against $23,994.75 
the preceding vear under the old law, — thus resulting in a gross gain to 
the District of $25,387.96, or $3,862.96 net gain over the loss. 

License fees collected for 1901 under the old law aggregated 
$4,886.87, while under the new law, for the year 1902, they amounted 
to the sum of $16,694.76, which was a gain to the District of $11,807.89, 
or on both items for the year 1902, as compared to 1901, to the net 
sum or total gain of $15,670.85. 



Recapitulation of gain on taxes and license fees, 1902 v. 1901. 





Year ending 1 Year ending 

Dec. 31, 1901. Dec. 31, 1902. 




Increase in 
1902. 


Decrease in 
1902. 


Tax on capital stock of local companies 


821,525.00 

23,994.75 
4,886.87 






821, 525. 00 


Tax on premium receipts of domestic and foreign 


a $49, 382. 71 
16,694.76 


825, 387. 96 
11,807.89 






Total 




50,406.62 


66,077.47 


37,195.85 
15,670.85 


21,525.00 













a Including local companies. 



EXPENSES. 

Expenses of the department from June 30, 1902, to December 31, 
1902, including salaries and furniture, were $4,098.40, making total 
for the calendar year ending December 31, 1902, $6,806.47. 

FIRST YEAR'S RESULTS. 

According to the number of companies and associations that were 
licensed for the first time (43), the rejections, withdrawals, and not 
renewed (33 — less 9 that were licensed that did not renew, equaling net 
- ; 4), making in all 67, only 170 of the original 237 that were licensed to 
do business in the District in 1901 were licensed anew for the year 
ending April 30, 1903. 

This change in the situation (reduction of the number of companies 
operating in the District), speaks for itself respecting the importance 
of having an independent, established department of insurance in the 
District of Columbia; besides complaints, which were made almost daily 
by policy holders and claimants during the first several months that the 
department was established, have nearly ceased. It will be observed, 
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also, that the annual revenue derived from insurance license fees and 
taxes, without anticipating delinquents, was increased 31 per cent the 
first year of the establishment of the department, 
Respectfullv submitted. 

Thos. E. Drake, 

Superintendent of Insurance, District of Columbia. 
The Commissioners of the District of Columbia. 



Schedule B.— Licensed for tite First Time (43). 

The following insurance companies, assessment associations, and fraternal bene- 
ficial associations were licensed in the District of Columbia, as classified, for the first 
time until May 1, 1903. 

FIRE INSURANCE COMPANIES. 

Allemannia Fire Insurance Company, Pittsburg, Pa. 
American Fire Insurance Company, Boston, Mass. 
Anchor Fire Insurance Company, Cincinnati, Ohio. 
Boston Fire Insurance Company, Boston, Mass. 
Colonial Fire Insurance Company, Washington, D. C. 
Firemen's Fund of San Francisco, San Francisco, Cal. 
German- American Fire Insurance Company, Baltimore, Md. 
Lafayette Fire Insurance Company, New York, N. Y. 
Mutual Fire Insurance Company, of Montgomery County, Md. 
Mutual Fire Insurance Company, of Washington, I). C. 
National Union Fire Insurance Company, Pittsburg, Pa. 
Traders Fire Insurance Company, Chicago, 111. 
Western Fire Insurance Company, Pittsburg, Pa. 

REGULAR LIFE INSURANCE COMPANIES. 

Baltimore Life Insurance Company, Baltimore, Md. 

Equitable Industrial Life Insurance Company, Washington, D. C. 

National Life Insurance Company, United States of America, Washington, D. C. 

Minnesota Mutual Life Insurance Company, St. Paul, Minn. 

LIFE ASSESSMENT, REGULAR. 

Knights Templars and Masons Life Indemnity Company, Chicago, 111. 

CASUALTY COMPANIES. 

Central Accident, Pittsburg, Pa. 

General Accident Assurance Corporation, Perth, Scotland. 
Maryland Casualty, Baltimore, Md. 

New Jersey Plate Glass Insurance Company, Newark N J 
Lloyds Plate Glass Insurance Company, New York, N. Y. * 
Union Casualty and Surety Company, St. Louis, Mo. 

CREDIT COMPANIES. 

American Credit and Indemnity Company, St. Louis, Mo. 

INDUSTRIAL ASSESSMENT LIFE ASSOCIATIONS. 

American Beneficial Insurance Company, Richmond, Va 
American Home Insurance Company, Washington, D. C. 
National Benefit Association, Washington, DC 
l eoples Mutual Benefit Association, Washington D C 
Union Insurance Company, Washington, D. C. ' * ' 

FRATERNAL BENEFICIAL ASSOCIATIONS. 

n e S H«r, Supreme Tribe of, Crawfordsville, Ind 

Catholic Knights of America, St. Louis, Mo. 

Catholic Women's Benevolent Legion, New York N Y 

Fraternities Accident Order, Philadelphia, Pa ' 

Home Circle, Boston, Mass. 

Improved Order of Heptasophs, Baltimore, Md. 
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Knights of Columbus, New Haven, Conn. 
Knights and Ladies of Honor, Indianapolis, Ind. 
Modern Puritans, Norfolk, Ya. 
Protected Home Circle, Sharon, Pa. 
United Artisans, Portland, Oreg. 
Woodmen of the World, Omaha, Nebr. 

ASSESSMENT ACCIDENT — LIVE STOCK COMPANIES. 

Hope Live Stock Mutual Benefit Association, Providence, R. I. 



Schedule C. — Withdrawals, Rejections, and Not Renewed. 

FIRE INSURANCE COMPANIES (7). 

Anchor Fire Insurance Company, Cincinnati, Ohio. License revoked September 
23, 1902, on account of impairment revealed by independent examinations of the 
Illinois and Tennessee insurance departments. 

Fanners and Merchants' Insurance Company, Lincoln, Nebr. Withdrew No- 
vember 13, 1902, after qualifying. 

Mutual Investment Fire Insurance Company, Washington, D. C. License refused 
on account of charter not being legally authorized. 

Reading Fire Insurance Company, Reading, Pa. Withdrew September 17, 1902, 
after qualifying. 

Svea Fire and Life Insurance Company, Gothenburgh, Sweden. AVithdrew July 
29, 1902, after qualifying. 

Thuringia Fire Insurance Company, Erfurt, Germany. Withdrew after quali- 
fying. 

Imperial Insurance Company, London, England. Withdrew May 26, 1902, after 
qualifying. 

REGULAR LIFE INSURANCE COMPANIES (7). 

Northwestern Life and Trust Company, Des Moines, Iowa. Withdrew on ac- 
count of rule No. 2 of this department. 

National Life and Trust Company, Des Moines, Iowa. Withdrew on account of 
rule No. 2 of this department. 

Mutual Life Insurance Company of Kentucky. Withdrew voluntarily before 
qualifying. 

Michigan Mutual Life Insurance Company, Detroit, Mich. AVithdrew voluntarily 
before qualifying. 

Minnesota Mutual Life Insurance Company, St. Paul, Minn. AVithdrew after 
qualifying. 

^ National Life Insurance Company, United States of America, AA T ashington, D. C. 
Not renewed. See comment in report (page 13). 

Security Trust and Life Insurance Company, Philadelphia, Pa. AVithdrew after 
qualifying. 

LIFE ASSESSMENT ASSOCIATIONS (6). 

Employers' Mutual Relief Association, Philadelphia, Pa. License refused on 
account of not being able to comply with the laws of the District of Columbia. 

Consolidated Life Insurance Company of AVest Virginia. Did not attempt to 
qualify. Left the District after being ordered to submit qualifying documents. 

Loyal Protective Association, Boston, Mass. AVithdrew; not entitled to license 
under the laws of the District of Columbia. 

Masonic Protective Association, AVorcester, Mass. AVithdrew on account of being 
unable to qualify under the laws of the District of Columbia. 

National Union Aid Society, Alexandria, Ya. License refused on account of 
impairment of capital stock. 

Mutual Relief Association, Washington, D. C. License refused on account of 
operating under misapprehension of charter privileges. The society is now being 
reorganized. 

FRATERNAL BENEFICIAL ASSOCIATIONS (10). 

American Insurance Union, Columbus, Ohio. AA 7 ithdrew without attempting to 
qualify. 

Chevaliers, Akron, Ohio. License refused on account of not complying with its 
home State laws. 
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Family Protective Union, Boston, Mass. Withdrew application for license before 
quaH^gXTments were'passed upon, because of having no representative in the 

fraternal Mystic Circle, Philadelphia, Pa. License refused on account of slight 
,^S«SS which the society declined to make an extra assessment to cover. 
Modern Puritans, Norfolk, Ya. Statement rejected. „^; Q f Q „f™ r 
Royal Templars, Buffalo, N. Y. License refused on account of unsatisfactory 

fi Tiiite S a Fi?dowment Association, Washington, D. C. License refused. Dis- 

80 RecLbites, High Tent, Pittsburg, Pa. Voluntary association. Attempted to 
qualify, but investigation revealed that the association is not amenable to the laws 

of the District of Columbia. xxri+uA~>*, 
Grand Fountain, United Order of True Reformers Kichmon, A a W ithdrew 

application; not entitled to license under the laws of the District of Columbia. 
Washington Insurance Union, Washington, D. C. Withdrew before qualifying, 

and dissolved. 

CASUALTY COMPANIES (2). 

Continental Casualty Companv, Chicago, 111. Withdrew after submitting qualify- 
ing documents, but before issuance of license on account of having no representative 
in the District of Columbia. ^ 

Frankfort Marine, Accident, and Plate Glass Insurance Company, Iranktort, Ger- 
many. WithdreAV before qualifying documents were passed upon. 

ASSESSMENT ACCIDENT ASSOCIATION (1). 

Equitable Accident Association, Boston, Mass. Withdrew application for license 
before qualifying documents were passed upon, because of having no representative 
in the District. 

SUMMARY. 

Fire insurance companies 7 

Regular life insurance companies ' 

Life assessment associations jj 

Fraternal beneficial W 

Casualty, regular , 2 

Casualty, assessment 1 

Total 33 



Financial condition of insurance companies, assessment associations, and fraternal beneficial 
associations doing business in the District of Columbia December 31, 1902. 

[Required under section 651 of the Code.] 

SCHEDULE D.— LOCAL FIRE INSURANCE COMPANIES. 



Name of company. 



STOCK (13). 



Arlington 

Colonial 

Columbia 

Commercial 

Corcoran 

Firemen's 

Franklin 

German-American 

National Metropolitan 

National Union 

People's 

Potomac 

Riggs 



MUTUAL (2). 



Mutual 

Mutual Protection 




8282,261.06 
276,5m. 8-1 
226, 746. 51 
139, 886. 81 
215,857.95 
260,290.51 
305,997.60 
287,708.64 
215,899.11 
265,059.82 
110,488.83 
575,521.32 
177, 717. 76 



330, 560. 38 
25,976.46 



818,476.09 
64,509.40 
22, 621. 41 
18,929.72 
13,112. 05 
19,858.24 
14,075.22 
16,386. 76 
9,169.45 
52,835.34 
10,646.08 
192, 106. 91 
19,111.21 



10,034.71 
2,590.09 



Surplus, in- 
cluding paid- 
up capital. 



8263, 787. 97 
212,059.44 
204,124.10 
120, 957.09 
202,745.90 
240,432.27 
291,922.38 
271,321.88 
206,729.66 
212,224.48 
129,842. 75 
383, 414. 41 
158,636.55 



320,525.67 
23,386.37 
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Financial condition of insurance companies, assessment associations, etc.— Continued. 

DOMESTIC FIRE INSURANCE COMPANIES. 



Name of company. 



STOCK (66). 



iEtna, Hartford, Conn 

Agricultural, Watertown, N. Y 

Allemannia, Pittsburg, Pa 

American, Boston, Mass 

American, Newark, N.J 

American, Philadelphia, Pa 

American Central, St. Louis, Mo 

Baltimore, Baltimore, Md 

Boston, Boston, Mass 

Buffalo German, Buffalo, N. Y 

Citizens', St. Louis, Mo 

Colonial, New York, N. Y 

Connecticut, Hartford, Conn 

Continental, New York, N. Y 

Delaware, Philadelphia, Pa 

Equitable Fire and Marine, Providence, R.I 

Fire Association of Philadelphia, Philadelphia. Pa 

Fire Insurance Company or the County of Phila- 
delphia, Philadelphia, Pa 

Firemen's, Newark, N. J 

Firemen's, Baltimore, Md 

Firemen's Fund, San Francisco, Cal 

Franklin, Philadelphia, Pa 

German American, New York, N. Y 

German American, Baltimore, Md 

German Alliance, New York, N. Y 

Germania, New York, N. Y 

Georgia Home, Columbus, Ga 

Girard Fire and Marine, Philadelphia, Pa 

Glens Falls, Glens Falls, N. Y 

Greenwich, New York, N. Y 

Hanover, New York, N. Y 

Hartford, Hartford, Conn 

Home, New York, N. Y 

Home, Baltimore, Md 

Home Fire and Marine, San Francisco, Cal 

Insurance Company of North America, Philadel- 
phia, Pa 

Indemnity, New York, N. Y 

Lafayette, New York, N. Y 

Mercantile Fire and Marine, Boston, Mass 

Milwaukee Mechanics, Milwaukee, Wis 

National, Hartford, Conn 

National Standard, New York, N. Y 

National Union, Pittsburg, Pa 

New Hampshire, Manchester, N. H 

New York, New York, N. Y 

Niagara, New York, N. Y 

Northwestern National, Milwaukee, Wis 

Orient, Hartford, Conn 

Pennsylvania, Philadelphia, Pa 

Phenix, Brooklyn, N. Y 

Phoenix, Hartford, Conn 

Providence Washington, Providence, R. I 

Queen of America, New York, N. Y 

Rochester German, Rochester, N. Y 

Security, New Haven, Conn 

Springfield Fire and Marine, Springfield, Mass 

Spring Garden, Philadelphia, Pa 

St. Paul Fire and Marine, St Paul, Minn 

Trader's, Chicago, 111 

Union, Philadelphia. Pa 

United Firemen's, Philadelphia, Pa 

Virginia State, Richmond, Va 

Westchester, New York, N. Y 

Western, Pittsburg, Pa 

Williamburg City, Brooklyn, N. Y 

Farmers' York, Pa. a 



MUTUAL (1). 

Mutual Fire Insurance Companvof Montgomery 
County, Md., Sandy Springs, Md 



814,949, 
2,566, 



859, 
4,455, 
2,534, 
3, 572, 

585, 
3, 702, 
2,148, 

610, 

574, 
4,734, 
12,962, 
1,654, 
1,171, 
6,150, 

930, 
3,098, 
1,230, 
5, 102, 
3,092, 
10, 319, 

521, 
1,244, 
5,643, 

942, 
2,009, 
3,825, 
2,174, 
3, 795, 
13,419, 
17,108, 

466, 
1,359, 

10,664, 
429, 
617, 
874, 
2,717, 
6,205, 
634, 
1,447, 
3,779, 
459, 
3, 608, 
3,362, 
2, 109, 
5, 797, 
7,329, 
6, 366, 
2,359, 
5,744, 
1,461, 
1,286, 
6,027, 
1,444, 
3,322, 
2, 673, 
582, 
1,745, 
521, 
3,300, 
601, 
2,390, 
824, 



520. 98 
266. 78 
771.24 
035.84 
064.02 
984.64 
673. 62 
543.01 
962.48 
377.11 
800. 54 
572. 68 
791.83 
130. 72 
308.28 
774.29 
823.39 

562. 88 
006.85 
568.24 
923. 03 
378.97 
176. 76 
859. 35 
810.53 
477. 70 
646. 07 
753. 12 
468.87 
546.53 
167.35 
588.09 
635.12 
019. 10 
239.87 

183.50 
096. 80 
477.47 
256.47 
214.49 
393. 71 
121.04 
449. 36 
569. 67 
219.89 
154.91 
099.32 
516.46 
583.91 
923.93 
876. 25 
469. 56 
340. 80 
993.63 
629.52 
413.06 
632. 29 
901.64 
611.55 
431.48 
093. 61 
246. 45 
598. 66 
821.50 
737.49 
251.95 



Liabilities. 



112,910.68 



$4,926, 
l',449, 
345, 
431, 
1,971, 
1,855, 
1,235, 
86, 
872, 
467, 
298, 
323, 
2, 532, 
6, 243, 
818, 
620, 
4,975, 



917. 62 
189. 10 
823.80 
771.49 
964.54 
163.21 
515. 81 
410. 45 
016.47 
447. 81 
250. 90 
139.22 
156.08 
168. 74 
290.87 
135.58 
893.62 



436,599.88 
720, 634. 23 
418,218.53 
2,346,139.36 
1,671,315.24 
4,623,295.88 
108, 396. 36 
381,246.19 
2, 100,594.00 
326, 514. 12 
1,109,521.18 
1,272, 675.13 
1,788,826. 61 
2, 148,514.80 
9,012,406.64 
7,672,596.43 
170,590. 13 
692, 586.02 

5,713,994.56 
168,595.93 
321,262.41 
411,388. 33 
1,249,554.10 
3,654,590. 97 
324,510.35 
373,865.34 
1,624,759.57 
192,873.76 
2,003,217.84 
1,691,886.27 
965,421.24 
3,200,485. 82 
4, 571, 769. 05 
3,031,643.91 
1, 423, 584. 73 
2, 708, 787. 32 
770,903.08 
805,259.47 
2,515,342.56 
943, 916. 78 
1,927,099.20 
1,098, 674.68 
342, 142. 16 
1,278,051.42 
257,318.91 
1,785,379.33 
265,468.73 
879, 600. 84 
473,649.10 



3, yi8. 00 



Surplus, in- 
cluding paid- 
up capital. 



810,022, 
1,117, 
292, 
427, 
2,483, 
679, 
2,337, 
499, 
2,830, 
1,680, 
312, 
251, 
2,202, 
6, 718, 
836, 
551, 
1,174, 



603.36 
077.68 
947.44 
264.35 
099.48 
821.43 
157. 81 
132.56 
946.01 
929. 30 
549.64 
433.46 
635. 75 
961.98 
017.41 
638.71 
929.77 



493,963.00 
2, 377, 372. (52 
812, 349. 71 
2, 756, 783. 67 
1,421,063.73 
5,695,880.88 
413,462.99 
863,564. 34 
3,542,883.70 
616,131.95 
900,231.94 
2,552,893.74 
385, 719. 92 
1,646,652.55 
4,407,181.45 
9, 436, 038. 69 
295,428.97 
666, 653. 86 

4,950,188.94 
260,500.87 
296,215.06 
462,868. 14 
1,467,660.39 
2,550,802.74 
309,610. 69 
1,073,584.02 
2,154,810. 10 
266,346.13 
1,604,937.07 
1,670,213. 05 
1,144,095.22 
2,597,098.09 
2, 758, 154. 88 
3,335,232. 34 
935,884.^3 
3,035,553. 48 
691,090.55 
481,370.05 
3,512,070.50 
500,715. 51 
1,395,802. 44 
1,574,936. 87 
240,289. 32 
467,042. 19 
263, 927. 54 
1, 515, 219. 33 
336, 352. 77 
1,511,136.65 
350,602.85 



108, 992. 68 



a The Farmers' Insurance Company, of York, Pa., is a mutual insurance company. On account, how- 
ever, of its having net assets in excess of 8100,000, which is required of a joint-stock fire insurance 
company before it can transact business in the District of Columbia and its doing business on the all- 
cash plan, it has be-m permitted, thus far, to qualify in the District on the basis of a capital-stock 
company, th s subjecting it to payment of taxes on net premium receipts collected within the District. 
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Financial cmdUwn of insurance companies, assessment associations, etc.— Continued. 

FOR Kit; N FIRE INSUKAXCK COMPANIES. 



Name of company. 



STOCK (24). 

Aachen and Munich, Aix-la-Chapelle, Germany.. 

Atlas Assurance, London, England 

British America, Toronto, Canada 

Caledonian, Perth, Scotland 

Commercial Union, London, England 

Hamburg-Bremen, Hamburg, Germany 

Law, Union and Crown, London, England 

Liverpool. London and Globe, Liverpool, England. 

London Assurance, London, England 

London and Lancashire, London, England 

Manchester Assurance, Manchester, England 

North British and Mercantile, Edinburgh, Scot- 
land 

Northern Assurance, London, England 

Norwich Union, London, England , 

National Assurance, Dublin, Ireland 

Palatine, London, England 

Phoenix Assurance, London, England 

Royal, Liverpool, England 

Royal Exchange, London, England 

Scottish Union and National, Edinburgh, Scot- 
land 

State Fire, Liverpool, England 

Sun Insurance Office, London, England 

Union Assurance, London, England 

Western Assurance, Toronto. Canada 




$1,085, 
1,279, 

I, 341, 
1,700, 
4,059, 
1,733, 

697, 

II, 232. 
2, 70S, 
2, 746, 
1,846, 



515.70 
959.21 
COb. 24 
179. 76 
616.08 
385. 90 
266. 57 
031.81 
96152 
215. 34 
017. 97 



Liabilities. 



Surplus, in- 
cluding paid- 
up capital. 



5,758,296,11 
3, 423, 230. 90 
2. 111,474.88 
r>97,771.41 
1,797,297.14 
3,063,483.98 
7,797,760.16 
1,713,746.54 

4,213,561.01 
866,889.14 
2,902, 198.87 
1,554,624.25 
2,297,922.34 



5053,230.69 
747,200.22 
879,227.14 
1 , 002. 797. 50 
2, 873, 939. 32 
1,359,634.54 
250, 411.19 
6, 419, 828. 39 
1,436,527.83 
1,867,891.68 
1,252.640.01 

3, 1st',, 052. 79 
1,998,616.11 
1,685,710. 42 

388, 875, 06 
1,041,068.56 
2,397,218.43 
5,351,263.16 

890, 781. 79 

1,951,964.51 
117,257.87 

1,944,487. 65 
812.098.94 

1 , 522, 018. 98 



$382, 315.01 
532, 758. 99 
462.378.10 
697, 3S2. 26 

1,185,676.76 
373,751.36 
446, 845. 38 
4,812,202.92 
1,272,436.69 
878, 323. 66 
592,371.96 

2,272,243.32 
1,424,614.79 
725, 764. 16 
208,896.35 
756, 228. 59 
666, 265. 55 
2,446,497.00 
822,964.75 

2,261,599.50 
238,631.27 
957,711.22 
742, 525. 31 
775, 903. 36 



LOCAL LIFE INSURANCE COMPANIES. 



STOCK (1). 

Equitable Industrial, Washington, D. C 



1111,630. 7o 



J2,058. 57 



DOMESTIC LIFE INSURANCE COMPANIES. 



STOCK (17). 

yEtna, Hartford, Conn. " 

Berkshire, Pittslield, Mass 

Equitable, New York, N. Y 

Germania, New York, N. Y 

Home, New York, N. Y 

Life Insurance Company of Virginia/Richmond*' 

Va 

Manhattan, New York, N. Y 

Maryland, Baltimore, Md 

Metropolitan, New York, N. Y 

Pacific Mutual, San Francisco, Cai. o b 
Provident Life and Trust, Philadelphia' Pa 
Provident Savings Life Assurance Society, New 

York, N.Y. b 

Prudential, Newark, N. J ..." 

Travelers, Hartford, Conn." " 

Union Central, Cincinnati, Ohio 
United States Life, New York, N Y 
Washington, New York, N. Y. 



mutual (14). 

Baltimore, Baltimore, Md 

Connecticut Mutual, Hartford, Conn ! 

John Hancock, Boston, Mass 

Massachusetts Mutual, Springfield, Mass"" 
Mutual Benefit, Newark, N. J . 

Mutual, New York, N. Y " 

National, Montpelier, Vt 

New England Mutual, Boston, Mass 

New Y'ork Life. New Y'ork, N. Y 

Northwestern Mutual, Milwaukee Wis 
Penn Mutual, Philadelphia, Pa 
Phoenix Mutual, Hartford, Conn.. 
Security Mutual, Binghamton, N.Y b 
State Mutual, Worcester, Mass 



863,401,214.07 
11,826,997.62 

358,417,284.75 
30,695,580.90 
14, 432, 216. 5G 

1,271,380.71 
17, 27s, 747. 27 
2,284,534.89 
89,180,908.99 
5,594,729.33 
19,221, 122.61 

6,012,538.09 
60, 520, 663. 49 
37,078,367.98 
33, 925, 815. 91 

8,634,632.27 
16,544,578. 77 



643, 
65,634, 
23, 176, 
30,940, 
82, 857, 
383,588, 
25,316, 
34,432, 
322, 840, 
165, 012, 
54,391, 
15, 699, 
1,207, 
21,678, 



841.84 
605. 12 
440.19 
679. 64 
558. 76 
684. 30 
963. 54 
217.08 
900. 03 
435. 33 
103. 31 
212.40 
388. 08 
560. 35 



$57,902,077.68 
11,023,531.73 

284,268,040.96 
27,876,676.90 
13, 108, 808. 76 

1,019,627.13 
15,516,856.04 

1,936, 721.2! 
78,817,781.r.;', 

5, 063, 016. 03 
41,903,658.47 

5,693,370.53 
49,389,065.33 
31,744,039.61 
28,878,036.34 

8,039, 482. 84 
15,808,479.45 



414,812.37 
59, 254, 612. 69 
20, 425, 522. 07 
28,354,119. 97 
75, 535, 769. 27 
383, 588, 684. 30 
22, 750, 266. 66 
30,927,610.76 
322, 840, 900. 03 
159,564,804.52 
51,363,963. 27 
14,994,063.00 
891,184.12 
19,281,299.00 



S109, 572. 13 



$5, 498, 536. 39 
803, 465. 89 

74,149,243.80 
2,818,904.00 
1,323,407.80 

251,753.58 
1,761,891.23 

347,813.68 
10,363,124.46 

531,683.30 
7, 317,764.17 

319, 167. 56 
11,131,598.16 
5,334,328.37 
5,047,779.57 
595, 149. 43 
736,099.32 



229,029.47 
6,379,992.43 
2, 750,918. 12 
2, 586, 559. 67 
7,321,789.49 

'2,' 566," 696* 88 
3, 504,606.32 

*5"477,'636.*8i 
3, 027, 140. 04 
705, 149. 40 
316, 203. 96 
2,397,261.35 



«< Including accident business. 



b " Preliminary term" eliminated. 
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Financial condition of insurance companies, assessment associations, etc.— Continued. 



CASUALTY COMPANIES. 


Name of company. 


Assets. 


Liabilities. 


Surplus, in- 
cluding paid- 
up capital. 


STOCK— LOCAL (1). 










$27,031.40 


$2,251.70 


$24, 779. 70 


DOMESTIC CASUALTY COMPANIES. 


STOCK (17). 








American Credit and Indemnity Co., St. Louis, 

Fidelity and Casualty, New York, N. Y 

Great Eastern Casualty and Indemnity, New 

York, N. Y 

Hartford Steam Boiler Inspection and Insurance 

Co., Hartford, Conn 

Lloyd's Plate Glass, New York, N. Y 

Metropolitan Plate Glass, New York, N. Y 

New Jersey Plate Glass, Newark, N. J 

New York Plate Glass, New York, N. Y 

Philadelphia Casualty, Philadelphia, Pa 

Preferred Accident, New York, N. Y 

Standard Life and Accident, Detroit, Mich 

Union Casualty and Surety, St. Louis, Mo 

United States Casualty, New York, N. Y 

United States Fidelity and Guaranty, Baltimore, 
Md 


8651,641.09 
1,851,628.92 

**(\A 911 
oQ*k , uo $ * OU 

5, 268, 680. 62 
249,386.59 

3, 109,591.30 
725, 230. 28 

2,787,408.09 
579,641.40 
231,324.03 
545,731.45 
580,355.65 

1,064,961.12 

1, 549, 302. 14 
528, 366. 81 

1,478,935.45 

2,952,867.80 


$130,823. 61 
756, 596. 64 
3, 564, 810. 06 
91,986.45 

1,8(58,333.56 
251,527.58 

1,314,626.68 
174,503.33 
76,636.17 
245,931.60 
144,847.82 
580,282.38 
982,915.74 
205,292.18 
628,935.45 

976,868.88 


$520, 817.48 

1, 095, 032. 28 
zio, oi>y. yo 
1, 703, 870. 56 

157, 400. 14 

1,241,257.74 
473. 702.70 

1,472, 781.41 
405,138.07 
154, (587. 86 
299, 799. 85 
435,507.83 
484,678.74 
566, 386.40 
323,074.63 
850,000.00 

1,975,998.92 


ASSESSMENT (2). 








Hope Live Stock Mutual Benefit Association, 
Massachusetts Mutual Accident, Boston, Mass 


2,928.38 
42, 496. 87 


229. 49 
7,508.12 


2,698.89 
34,988.75 



FOREIGN CASUALTY COMPANIES. 



STOCK (3). 

Employers' Liability, London, England 

General Accident, Perth, Scotland 

Ocean Accident and Guaranty, London, England.. 

Total 


$1,984,092.95 
534,470.54 
2,095, 617.21 


$1,332,434.79 
223, 992. 29 
866, J44. 66 


$651, 658. 16 
310,478.25 
1,228,672.55 


2,392,023,778.38 


2,042,629,125.37 


349,394,653.01 




LIFE ASSESSMENT ASSOCIATIONS— REGULAR. 


DOMESTIC (2). 

Banker's Life, Des Moines, Iowa 

Knights Templar's and Masons' Life Indemnity 


$5,597,818.21 
479, 104.82 


$80,700.00 
91,850.00 


$5,517, 118.21 
387,254.82 



LIFE ASSESSMENT ASSOCIATIONS— INDUSTRIAL. 
[Designated by the department as sick, accident, and funeral benefit.] 



local (7) . 

American Home, Washington, D. C 

Capital City Benefit, Washington, D. C 

National Benefit, Washington, D.C 

People's Mutual Benefit, Washington, D.C 

Provident Relief, Washington, D. C 

Royal Life, Washington, D.C 

Union, Washington, D. C 

DOMESTIC (4). 

American Beneficial, Richmond, Va 

Eureka Mutual Aid, Baltimore, Md 

Metropolitan Benevolent Investment, Richmond, 

Va 

Richmond Beneficial, Richmond, Va 



$2,914.54 
29, 099. 80 
3,911.90 
1,152.54 
5, 000. 00 
985.28 
735.47 



7, 997. 76 
56, 748. 55 

791.52 
9, 518. 80 



$7,000.00 



1,500.00 



$2, 914.54 
22,099.80 
3,911.90 
1,152.54 
5, 000.00 
985.28 
735.47 



7,997. 76 
56, 748. 55 

791.52 
8,018.80 
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Financial condition of insurance companies, assessment associations, etc. — Continued. 

FRATERNAL BENEFICIAL ASSOCIATIONS. 



Name of company. 



LOCAL (1). 

Prudent Patricians of Pompeii, Washington, D. C. 

DOMESTIC (25). 

Ancient Order of United Workmen, Baltimore, 
Md.a .' 

American Guild, Richmond, Va 

American Woodmen, Denver, Colo 

Hen Hur, Supreme Tribe, Crawfordsville, Ind 

Catholic Knights of America, St. Louis, Mo 

Catholic Women's Benevolent Legion, New York, 

NY 

Fraternities Accident Order, Philadelphia, Pa 

Golden Cross, Knoxville, Tenn 

Grand Fraternity, Philadelphia, Pa 

Heptasophs, Baltimore. Md 

Home Circle, Boston, Muss 

Knights of Columbus, New Haven, Conn 

Knights of Honor, St. Louis, Mo 

Knights and Ladies of Honor. Indianapolis, ind 
Knights of the Loval Guard, Flint, Mich . . 
Knights of the Maccabees, Port Huron, Mich . . . 

Ladies of the Maccabees, Port Huron, Mich 

National Union, Toledo, Ohio 

Order of the Iroquois, Buffalo, N. Y 

Protected Home Circle, Sharon, Pa 

Royal Arcanum, Boston, Mass 

Royal Highlanders, Aurora, Nebr 

Shield of Honor, Baltimore, Md " 

United Artisans, Portland, Oreg 

Woodmen of the World, Omaha, Nebr . 



foreign (1). 

Independent Order of Foresters, Toronto, ( lanada . 



S20.193.93 



000.90 
152.453.17 

565. 40 
502,279.47 
741.293.76 

111,059.28 
16,256.62 
116,-549.81 
206,886.24 
449,244.50 
38, 096. 43 
821,43-1.22 
526, 525. 84 
281,326.71 
105,280.85 

2,789,661.78 
719,133.74 
399, 389.13 
23,681.36 
662, 960. 23 

3,205, 727. 31 
306,611.47 
27, 635. 72 
163,008.86 

1,077,971. is 



6,318,749.92 



Liabilities. 



128, soo.00 
36,232.86 



75, 720. 00 
100,394.08 

11,446.70 
150.00 
78,464. 72 
30, 608. 41 
133,672.81 
31,077.31 
54, 200. 00 
353,051.67 
132, 537. 77 



468,275. 78 
90,829.57 
167, 000. 00 



32, 000. 00 
713, 037.37 
2,000.00 
11,000.00 
2, (XX). 00 
25S.333.34 



631,869.07 



Surplus, in- 
cluding paid- 
up capital. 



820,193.93 



116,220. 31 
565. 40 
426, 559. 47 
640,899.68 

99,612.58 
16,105.52 
38, 085. 09 
176,277.83 
315,571.69 
7,019. 12 
767,234.22 
173,471.17 
148,7^8.94 
105, 280. 85 
2,321,286.00 
628,301.17 
232, 389. 13 
23, OS 1. 36 
630,900.23 
2, 492, 689. 94 
304,611.47 
16, 635. 72 
161, 003. S6 
819,641.14 



5,686,880.85 



paid on postmortem plan and equalized by assessments on lodges of various States. 



SUMMARY. 



Life insurance companies: 
Regular— 

Local i 

Stock, domestic...] 17 
Mutual, domestic 14 

Life assessment associations: 
Regular- 
Domestic 

Industrial- 
Local rj 

Domestic < 



Fire insurance companies— Continued. 
Mutual- 



Local .... 
Domestic 



2 
1 



32 



Fire insurance companies- 
Stock— 
Local 



11 



13 



Domestic 

Foreign ....*.*."*.*.*."""; 24 



Fraternal beneficial associations- 
Local 

Domestic 

Foreign 



106 



Casualty companies: 

Local 

Domestic " ] 

Foreign "\ 

Domestic assessment 



1 

25 
1 



1 

17 

3 
2 



27 



Total 



23 
201 



Rule No. 1, In re Licenses. 
Department ok I.tounte op the District of Columbia, 

on section^ 646, 654, Sfe ^ST 35 f ° ll0Wing "* 

JSS&gff ^ ° f ^ S ° * » S licenses, rel ates to the i_ 
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Second. Sections 654 and 655 refer to agents and not to companies, unless acting 
as agent. 

Under this ruling the distinguishing features in respect to companies, agents, 
licenses, and fees to be paid, are as follows: 

I. ALL COMPANIES AND ASSOCIATIONS. 

For filing charter and other qualifying documents, together with issuing license to 
company; such license authorizing the company to issue only its own policies, $10. 

II. LOCAL AND FOREIGN COMPANIES. 

Each insurance company, local or foreign, desiring to act as agent for the purpose 
of receiving business from another company, or from agents or representatives of 
any other company, is required to procure a "general insurance license." 

Fee to be paid by the company, $50. 

III. FOREIGN COMPANIES. 

Must be licensed under section 646 before they can in any way do business in the 
District of Columbia. 

A foreign company issuing its own policy to a person in the District of Columbia 
is not required to be represented by a principal or policy-writing agent. If such a 
company desires, however, to do business in the District by issuing policies there, 
then its representative must hold a "general insurance license." 

Fee to be paid by the agent, $50. 

IV. PRINCIPAL OR POLICY-WRITING AGENTS' LICENSE. 

This "general insurance license " may be issued to a person or a firm not exceed- 
ing two members, or an association, or to a corporation, or secretary, or assistant sec- 
retary of either of such bodies having such officers. 

Under this form of license an unlimited number of companies may be represented 
by an agent; and power is granted to the licensee to appoint solicitors for each com- 
pany he represents. A policy-writing agent may also act as broker. 

Fee to be paid by the agent, $50. 

v. brokers' "general insurance license." 

This license carries with it all the privileges granted a principal or policy-writing 
agent, except that the licensee can not issue policies nor appoint solicitors. A 
broker represents no company, but places the business he controls wherever he 
elects in companies that are licensed to do business in the District of Columbia. 

Fee to be paid by broker, $50. 

vi. solicitor's license. 

A solicitor must be employed in some capacity by a company or its principal agent. 
License privilege is limited to one company only, and the name of such company 
must be embodied in the license. 

Fee to be paid by the solicitor, $5. 

VII. INDUSTRIAL SOLICITOR'S LICENSE. 

Limited to one company, and the name of such company must appear in the license. 
Fee to be paid by the solicitor, $2. 

Licenses for companies, agents, solicitors, and brokers now doing business in the 
District will bear date as of January 1, 1902, and be in force until April 30, 1902, fees 
for which must be prepaid. Applications for annual licenses for the same must be 
applied for and prepaid during the month of March, 1902. Annual licenses take 
effect May 1, 1902. 

All licenses are transferable by assignment, fee for each assignment being 25 cents. 
Respectfully submitted. 

Thos. E. Drake, 

Superintendent of Insurance. 

Approved by the Board of Commissioners of the District of Columbia February 4, 
1902. 

Hon. Henry B. F. Macfarland, 

President Board of Commissioners of the District of Columbia. 
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Rule No. 2, Prefaced by Insurance Department's Letter of Inquiry and City 

Solicitor's Legal Opinion. 

Department of Insurance of the District of Columbia, 

Washington, D. C, April 23, 1902. 

Gentlemen: In the present Code of Law of the District of Columbia there is no pro- 
vision made for establishing the reserve liabilities of a life insurance company, which 
is of the utmost importance in arriving at the solvency of such a company. In the 
absence of this feature of the law I presumed, until 1 had an interview to-day with 
the assistant city solicitor, Mr. O'Connor, that the original law enacted January 2(5, 
1887, would be applicable. lie informed me, however, that all of the original laws 
were repealed when the Code of Law went into effect, excepting such as were spe- 
cifically mentioned. 

The mortality tables used in the United States are the American experience table 
and the combined experience table; and the rates of interest used in connection with 
these tables under the various State statutes are 41 per cent, 4 per cent, 3| per cent, 
and 3 per cent, the \\ per cent rate of interest assumed in the above instances now 
being obsolete. The legal standard of some of the most prominent States is Sh per 
cent, while a number of companies voluntarily assume a higher standard in establish- 
ing their legal reserve liability under a 3 per cent rate, the rate of interest in general 
use being, however, 4 per cent. 

The question with which the department is confronted is what standard to use, 
and also the treatment of preliminary term insurance, which most of the young 
companies practice by embodying in their policy contracts the above conditions in 
respect to appropriating the reserve on the first year's premium. I am opposed to 
tins method of valuation for the reason that wherever the law establishes the basis 
of interest for determining the solvency of a company in connection with either 
mortality table used, the insured is compelled to contribute to the expense or sur- 
plus rand of the company that portion of the iirst year's premium that would be 
charged as a reserve liability. 

Can the superintendent, in the absence of law, establish a basis of solvency of a 
life insurance company under, say, the 4 per cent standard and decline to recognize 
the reserve valuations made by companies that "confiscate" the reserve on the first 
year s premium: 

This is a most important matter, and I must W legal advice on it immediately in 
older to issue prehininary licenses to all the life insurance companies applving*for 
admission to the District of Columbia before May 1 1902 

oflln! 1 !^?^^^^ Life Insurance Company, 

the url i i'i n f 'Tl 0 1 mt T 1 ' ^ hl, , h ™ c %te**d by act of Congress and is under 
fcelf he^v" ^ d T£f ent5 th S ki f g that h >' an examination of the policy 
^L^^ins^i^ m0r ° abl ° t0 ^ - -sjJect * 

offidaYrkhte^a^ ^y^^^^om fully determine the superintendent's 

^ U o^ 

racie» 

Very truly yours, ^ „ T . 

' Ihos. L. Drake, 

Hon. Henhv B. F. Macfarland Superintendent of Insurance. 

President Board of Commmioners of the District of Columbia. 



Offices of the Law Department of the District of Columbia, 

T^p^ me for an opinlon 

the District of Corambiawat thTS^t^ th f Code the law regulating insurance in 
of that law " Every ^ » ™' ■ B * 

of assessments on their members shX hi™ <2£* gtoose organized upon the plan 
a reserve liability computed Sffinf tT ? to its lia bilitie S , including 
4* per cent interest." 1 6 ba81S ot the Amt; rican experience mortality, at 
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The same subject is covered by section 648 of the Code, which, after providing for 
a paid-up capital of $100,000, provides as follows : 

"All life and fire insurance companies or associations licensed to do business in 
said District shall be required to maintain a reinsurance reserve fund," omitting, 
however, the specification of the basis of the reserve fund, such as was prescribed in 
the act of 1887. 

Subchapter 5 of chapter 18 of the Code (sections 045 to 657, inclusive) creates a 
department of insurance, and is intended to cover the entire subject-matter of the 
regulation of insurance in the District of Columbia; and, therefore, whether the law 
of 1887 was repealed by the repealing clause of the Code or not it is repealed by 
implication, the Code having covered the entire subject. 

A reserve fund being required by section 648 of the Code, and the basis of the same 
not being specified, it remains to be determined what is a "reinsurance reserve 
fund" within the meaning of the Code. It appears to me that this is a matter which 
is to be determined by the superintendent of insurance, governed by the general 
practice and customs of insurance companies. 

Another question is presented by the letter of the superintendent of insurance in 
relation to the "treatment of preliminary-term insurance," and accompanying his 
letter is a form of policy used by the National Insurance Company, by which it 
appears that when the policy is issued the contract in form is made to appear to be a 
contract for one year with the option of applying for a contract for life upon the pay- 
ment of the annual premiums. The evident purpose of this is to exclude the contract 
for the first year from that class of insurance requiring a reserve fund, and thus 
allowing the company to retain and use the entire premium for the first year. This 
is clearly an attempt of an evasion of the law requiring a reserve fund, which I 
understand is made up from the premiums paid. 

It is my opinion that however the policy may read, it is subject to the provisions 
of the law requiring a reserve fund from the time it is issued. This view is supported 
by the decision of the supreme court of Massachusetts in the case of Provident Sav- 
ings Life Assurance Society v. Cutting, Insurance Commissioner. A copy of the 
opinion in that case is with the papers referred to me. 

The consent of the assured can not change the obligation of the insurance company 
under the law. 

It is my opinion, therefore, that whatever the form of the policy the reserve fund 
should begin from the time of the issuance of the policy. 
The papers are herewith returned. 

Very respectfully, A. B. Duvall, 

City Solicitor. 

The Commissioners of TnE District of Columbia. 



Rule No. 2, In re Reserves on Old Line Life Insurance. 

Department of Insurance of tiie District of Columbia, 

Washington, D. C, April 26, 1903. 

Gentlemen: In the absence of any statutory provision in the Code of Law of the 
District of Columbk, bearing upon the mortality table and rate of interest to be 
used for establishing reserve liabilities of life insurance companies, and in view of 
the official function vested in the superintendent of insurance, I beg leave to submit 
to you the following rule designated as "No. 2" for your approval, which is based 
upon the opinion of the city solicitor of the District of Columbia, viz: 

First. The standard of reserve valuation on life insurance policies of all kinds must 
be based on the American experience table of mortality and 4 per cent interest. 

Second. Reserve on all kinds of old line life insurance policies, irrespective of plans 
or conditions of the policy contracts, must begin and be maintained during the 
existence of the policies on the above standard, from the time of the issuance of 
policies to their termination, whether the policies be issued on the regular term plan, 
ordinary life plan, or endowment plan, regardless of any stipulated provision in the 
applications respecting the right of companies to value policies the first year, or 
subsequent years, as preliminary term insurance. 

Respectfully submitted. 

Thos. E. Drake, 

Superintendent of Insurance, District of Columbia. 

Approved by the Board of Commissioners of the District of Columbia, April 28, 1902. 

Hon. Henry B. F. Macfarland, 

President Board of Comm. issioners, D. C. 
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Report of the Examination of the Home Plate Glass Insurance Company of 
Washington, D. C, made by TnE Department of Insurance of the District 
of Columbia. 

Washington, D. C, November 11, 1903 (as of February 11, 1902). 

Dear Sir: In accordance with your directions we have examined the accounts and 
affairs of the Home Plate Glass Insurance Company of Washington, D. C, for the 
period between December 31, 1901, and February 11, 1902. This company was com- 
pelled to reincorporate on account of the expiration of the term (twenty years) for 
which it was incorporated. On February 11, 1902, a new corporation entitled "The 
Home Plate Glass Insurance Company of the City of Washington" was created 
under the general incorporation laws of 'the District of Columbia and went into effect 
with an authorized capital stock of $10,000, its charter containing perpetual existence 
privileges. The original company had a paid-up capital of $10,000, and its net ledger 
assets on February 10, 1902, including paid-up capital, amounted to $25,196.77. 

The new corporation entered into contract on February 11, 1902, with the old cor- 
poration, in consideration of the assets of that company, to reinsure all contracts of 
insurance then outstanding in the name of the old corporation, and also to assume 
and pay all liabilities then due and owing by the said corporation growing out of the 
business of plate ^lass insurance. 

The following statement shows the financial status of the corporation as brought 
down from January 1 to February 10, 1902, inclusive, at which latter date The Home 
Plate Glass Insurance Company of Washington, D. C. ceased to exist: 

Amount of net ledger assets December 21, 1901 $25, 599. 21 



INCOME. 

Premium receipts $ 445 59 

Interest 165. 13 

Total income | gl Q. ~ 2 

Sum of both amounts 26 209 93 

DISRCRSEMENTS. 

Amount paid policy holders .... 7Q m 

Dividends to st< >ckhol< lers . " nn 

Commissions " rufn 

Shanes 3 S 

x*nt ;;;;; ^Oo 

Legal expenses ikm 

Advertising fx ™ 

Sundries.. X™ 

**" 10. 83 

Total disbursements 1 Q13 lg 

Balance ~~ 

- 25,196.77 

LEDGER ASSETS. 

Mortages on real estate ^ _ 

Collateral loans $21,715.00 

Bonds """" 900 - 00 

Cash in office and in bank 1 » 00 °- 00 

1,581.77 

Total net ledger assets 

25,196.77 
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NONLEDGER ASSETS. 

Interest due and accrued $277. 63 

Premiums in course of collection 121. 85 

$399.48 



Gross assets 25, 596. 25 

LIABILITIES. 

Total unearned premiums $2, 029. 10 

Other liabilities 39.44 



Total liabilities 2, 068. 54 

Capital stock paid up in cash 10, 000. 00 

Surplus beyond capital and other liabilities 13, 527. 71 

23,527.71 

Total 25,596.25 

Very respectfully, 

Daniel Curry, 

Examiner, Department of Insurance, District of Columbia. 

Geo. W. Ingham, 
Statistician, Department of Insurance, District of Columbia. 
Hon. Thomas E. Drake, 

Superintendent of Insurance, District of Columbia. 



Report of tiie Examination of the Colonial Fire Insurance Company of 
West Virginia, « made by the Department of Insurance of the District of 
Columbia. 

Washington, March 20, 1902. 

Dear Sir: In accordance with your instructions, I have made an examination of the 
Colonial Fire Insurance Company of West Virginia, covering the period from Jan- 
uary 1, 1902, to March 30, 1902, inclusive, and find the condition of the company on 
the last-named date to be as follows: 



ASSETS. 

Mortgage loans $121, 304. 99 

Collateral loans 22, 875. 00 

Bonds 103,397.43 

Cash 11, 322. 14 

Bills receivable 725. 00 

Agents' balances 10, 008. 72 

Interest due and accrued 3, 115. 19 

Premiums in course of collection 224. 23 

Real estate loans (amount not yet advanced) 21, 300. 00 



Gross assets $294, 272. 70 

DEDUCT ASSETS NOT ADMITTED. 

Depreciation from book value of above net ledger assets, 
$2,109.93 2,109.93 



Net assets 292,162.77 



« Incorporated March 21, 1902, under the laws of the District of Columbia, retaining the original 
name, except "of West Virginia." 
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LIABILITIES. 

„ . , , $9, 806. 84 

Unpaid losses *ft fiOO 54 

Total unearned premiums 91 qoo" 00 

Due to complete real estate loan 

Total amonntof abilities *». ™ •» 

Capital stock paid up in cash ' 

Disable surplus Z> 45 °- ° J 

Total 292,162.77 

INCOME. 

no coo 04 

Income from all sources uo ^ **■ 

disbursements. 

Total expenditures 22 » 632, 34 

Chas. E. Wilson, 

Special Examiner, Department of Insurance, District of Columbia. 

Hon. Tnos. E. Drake, 

Superintendent of Insurance of the District of Columbia. 



Report of TnE Examination of the Equitable Industrial Insurance Company 
of West Virginia," made by tfie Department of Insurance of the District of 
Columbia. 

Washington, April 30, 1902. 

Dear Sir: In accordance with your instructions, I have made an examination of 
the Equitable Industrial Insurance Company of West Virginia, showing its financial 
condition on December 31, 1901, together with its condition from the latter date to 
April 30, 1902, inclusive, which I found to be as follows: 

ASSETS. 



Mortgage loans $24, 720. 87 

Collateral loans 29, 295. 00 

Loans on policies 1 , 521 . 94 

Stocks 14,591.25 

Cash 30, 103. 48 

Agents' balances 1, 572. 77 



Total $101,805.31 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $224. 72 

Interest due and accrued on loans 44. 73 

Market value of stock over book value 593. 75 

Net amount of uncollected and deferred premiums 118. 87 

Office furniture and supplies 3, 500. 00 



Total 4> 482. 07 



Gross assets 106,287.38 



<> Incorporated April 30, 1902, under name of the Equitable Industrial Life Insurance Company of 
the District of Columbia. 
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DEDUCT ASSETS NOT ADMITTED. 



Furniture, fixtures, and supplies $3, 500. 00 

Total admitted assets 102, 787. 38 

LIABILITIES. 

Net policy claims $640. 00 

Premiums paid in advance - , 2, 147. 38 

Total liabilities, except capital 2, 787. 38 

Capital paid up in cash 100, 000. 00 

Balance as above 102, 787. 38 

Respectfully submitted. 



Ciias. E. Wilson, 

Special Examiner, Department of Insurance, District of Columbia. 

Hon. Thomas E. Drake, 

Superintendent of Insurance of the District of Columbia. 



Informal Rule In Re Fire Insurance Companies' Reserve. 

October 31, 1902. 

Gentlemen: Section 648 of the Code of Law of the District of Columbia provides 
that "all life and fire insurance companies or associations licensed to do business in 
said District shall be required to maintain a reinsurance reserve fund;" but no 
standard is designated in either case. 

The department has already established a standard for the reserve valuations of 
life-insurance companies under Rule No. 2, and, in the absence of law, it is necessary 
that a similar ruling should be made in respect to ascertaining the reserve liabilities 
of fire-insurance companies. 

Three standards are in use under the various State laws, viz: 

1. Reserving 50 per cent of the gross premiums for the entire term for which pol- 
icies are issued. 

2. Reserving 50 per cent of the premiums on term (one year) business and pro- 
rating the premiums on a basis of the remaining years for which the policies are 
issued. 

3. Prorating the premiums by months for the entire existence of the policies. 
The District of Columbia law, enacted by Congress January 26, 1887, established 

the basis of reserve on fire-insurance premiums as "50 per centum of premiums 
received upon 1-year risk, and an amount proportioned to the unexpired time upon 
all other risks." 

This standard was used at the State Insurance Commissioners' National Convention 
in 1902 in adopting a uniform annual statement blank, upon which fire-insurance 
companies are to report the situation of their business to the various insurance 
departments. It is safe and equitable, and I would recommend that an opinion be 
procured from the corporation counsel authorizing a ruling to be made by this 
department adopting this standard, thus making the provisions referred to in the 
annual statements, which the companies will be required to report their business on 
to this department, constitutional. 

Very truly vours, Thomas E. Drake, 

Superintendent of Insurance, District of Columbia. 

Hon. Henry B. F. Macfarland, 

President Board of Commissioners of the District of Columbia. 

Washington, November 21, 1002. 
Gentlemen: I have duly considered the communication of the superintendent of 
insurance, dated October 31, 1902, requesting "that an opinion be procured from the 
corporation counsel authorizing a ruling to be made by this department adopting a 
certain standard for the ' reinsurance reserve required by section 648 of the Code.' ' 
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The section referred to provides that "all life and fire insurance companies or 
associations licensed to do business in said District shall bo required to maintain a 
reinsurance reserve fund," but no standard is designated by the statute. 

This matter is covered by an opinion from this office, rendered April 25, 1902, in 
which it was said: "A reserve fund being required by section 648 of the Code, and 
the basis of the same not being specified, it remains to be determined what is a ' rein- 
surance reserve fund,' within the meaning of the Code. It appears to me that this 
matter which is to be determined by the superintendent of insurance is governed by 
the general practice and customs of insurance companies." 

I note that the superintendent of insurance states that there are three standards in 
use under the various State laws, and, further, that one of these standards has been 
adopted at the State Insurance Commissioners' National Convention in 1902 for the 
purpose of a uniform annual statement blank. 

It is my opinion that the authority vested in the superintendent of insurance to 
make regulations "so as to make the conduct of each company for the same line of 
insurance conform in doing business in the District ' ' would authorize him to make 
the ruling he suggests. 

The papers are herewith returned. 

Very respectfully, Artitur H. O'Connor, 

Assistant Corporation Counsel. 

Approved: 

A. B. Duvall, 

Corporation Counsel. 

The Commissioners of the District of Columbia. 

Note.— This standard w T as adopted by the department of insurance of the District 
of Columbia, and became applicable to all fire-insurance companies doing business in 
the District from and after January 1, 1902. 

Tnos. E. Drake, 
Superintendent of Insurance, District of Columbia. 



Informal Rule In Re to Treatment of Reserve on Unreported Business not 

paid for, Applicable to Life Insurance. 

January 14, 1903. 

Gentlemen: For the past four weeks I have been ill and confined to my home; 
during which interval the annual statements of this department were submitted 
bu^e^ aCC ° mPanymg instructions bearin g upon the treatment of new unreported 

hlJfJSS t0 int ?t m JT t - hat ' af , tei : 2 ivin S the matter careful consideration, I 
have decided upon the following rule in respect to this feature of unreported busi- 
ness, viz: 1 

In making up the annual statement this department wants filled out in the life- 
STS?' 8 "" ;<ExhibUS * of Policies, No. 1, including all 

th?n?J° UrSelveS in "ledger assets" (life insurance only) for not more 

than the reserves on the new unreported business not ' < paid for " 
\ ery truly yours, 



Thos. E. Drake, 
'Superintendent of Insurance, District of Columbia. 
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Estimate for the fiscal year to end June 30, 1904. 



v 



Superintendent of insurance 

Note.— S3, 500 provided for under the Amended Code. 

Examinee 

Clerk 

Note. — The duties of the clerk of the department are varied. They 
consist of keeping tlie books, auditing accounts, issuing license-, and in 
the absence of the superintendent attending to the correspondence and 
business connected with the department. On this account the title 
should be changed to "chief clerk" and the salary increased to 81.500 
per annum. 

One extra clerk 

Note.— Detailed from the executive office. 

Statistician 

Note.— The duty of the statistician is to prepare statistics for the an- 
nual reports; also to assist in the examination of insurance companies 
of the District of Columbia, those outside when necessary, and attending 
to such other work as may be assigned him by the superintendent. 

Stenographer 

Note — The duties of the stenographer are to take dictation, operate 
the typewriter, and to do miscellaneous work connected with the depart- 
ment. 

i extra clerks for 4 months, at $75 per month 

Note.— Extra clerks assist in preparing the annual reports, and doing 
such other special work as may be assigned them by the superintendent. 

7 forms of blank statements 

7 forms of blank abstracts 

Printing and binding GOO life insurance reports; printing and binding 400 

tire insurance reports 

3 double-top desks 

Note.— Needed for the examiner, statistician, and chief clerk. 



Appropri- 
ated for 

fiscal year 
ending 
June 30, 
1903. 



82,500.00 

1,500.00 
1,000.00 



;> chairs 

Telephone 

i raveling expenses 

Note. — This is a conservative estimate, in view of the fact that the 
traveling expenses of myself and assistants in examining only the 
National Life Insurance Companv, United States of America, will 
amount, when completed, to between SI. 200 and §1,300. Insurance com- 
panies pay for supervision in the way of license fees and taxes, and 
examinations should be conducted at the expense of the department. 

The examination referred to above was an emergency case, and on 
account of Congress having made no provision for it, the entire ex- 
pense of the examination necessarily had to be borne by the company. 

Office rent 

Note. — The regular rent of the 3 rooms engaged for the depart- 
ment in the Columbian Building from July 1, 1902, is 857.50 per month. 
A concession, however, of 812.50 per month was agreed upon from July 
1, 1902, to July 1, 1903. If a statistician is provided for by Congress an 
additional room will be necessary, the cost of which will make the 
entire rent 870 per month or 8840 per annum. 

1 license register 

Note.— Company's register. 

4 license registers 

Note.— Broker's, ordinary solicitors', industrial solicitors', and princi- 
pal agents' registers. 

Stationery and printing 

Note.— Based on first six months' purchases of 1902. 
Miscellaneous incidental expenses 

Total 



600.00 




Es^ ted 
for fiscal 
year end- 
ing June 
30, 1904. 



540.00 



83, 500.00 

1,500.00 
1,500.00 



1,500.00 



1,200.00 



1. 200. 00 



2.50.00 
125.00 

450.00 

moo 

40.00 
50.00 
500.00 



M0. 00 



37.50 
50.00 

300.00 
107.50 



13,300.00 



Report of the . Examination ok the National Life Insurance Company, L nited. 
States of America, made by the Department of Insurance of the District 

op Columbia. _ , a „ inruB 

Washington, December 30, lyox. 



Gentlemen: I have the honor to submit with this, my report of the examination 
of the National Life Insurance Companv, United States of America, as of April dU, 

p)Q2 

This company was chartered by special ad of Congress July 25, 1868, its capital 
stock being $1,000,000, which was fully paid up, and it commenced business in 
August of that year. . . 

The company never having been subjected to insurance supervision, except in a 
superficial way, soon after taking office 1 notified its officers that before licensing it 

D c 1903— VOL 5, FT 1 3 
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The section referred to provides that " all life and fire insurance companies or 
associations licensed to do business in said District shall be required to maintain a 
reinsurance reserve fund," but no standard is designated by the statute. 

This matter is covered by an opinion from this office, rendered April 25^ 1902, in 
which it was said: "A reserve fund being required by section 648 of the Code, and 
the basis of the same not being specified, it remains to be determined what is a ' rein- 
surance reserve fund,' within the meaning of the Code. It appears to me that this 
matter which is to be determined by the superintendent of insurance is governed by 
the general practice and customs of insurance companies." 

I note that the superintendent of insurance states that there are three standards in 
use under the various State laws, and, further, that one of these standards has been 
adopted at the State Insurance Commissioners' National Convention in 1902 for the 
purpose of a uniform annual statement blank. 

It is my opinion that the authority vested in the superintendent of insurance to 
make regulations "so as to make the* conduct of each company for the same line of 
insurance conform in doing business in the District" would authorize him to make 
the ruling he suggests. 

The papers are herewith returned. 

Very respectfully, Arttitr H. O'Connor, 

Assistant Corporation Counsel. 

Approved: 

A. B. Duvall, 

Corporation Counsel. 

The Commissioners of TnE District of Columbia. 

Note. — This standard was adopted by the department of insurance of the District 
of Columbia, and became applicable to all fire-insurance companies doing business in 
the District from and after January 1, 1902. 

Tnos. E. Drake, 
Superintendent of Insurance, District of Columbia. 



Informal Rule In Re to Treatment of Reserve on Unreported Business not 

paid for, Applicable to Life Insurance. 

January 14, 1903. 

Gentlemen: For the past four weeks I have been ill and confined to my home; 
during which interval the annual statements of this department were submitted 
without accompanying instructions bearing upon the treatment of new unreported 
business. 

I beg leave to inform you that, after giving the matter careful consideration, I 
have decided upon the following rule in respect to this feature of unreported busi- 
ness, viz: 

In making up the annual statement this department wants filled out in the life- 
insurance annual statement "Exhibits * * * of Policies, No. 1, including all 
business written." 

Give yourselves credit in " Nonledger assets " (life insurance only) for not more 
than the reserves on the new unreported business not " paid for." 
V ery truly yours, 

Tnos. E. Drake, 

Superintendent of Insurance, District of Columbia. 
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Estimate for the fiscal year to end June 30, 1904. 



Superintendent of insurance 

Note.— $3,500 provided for under the Amended Code. 
Examiner 



Appropri- 
ated for 

fiscal year 
ending 
June 30, 
1903. 



Uien 



Note.— The duties of the clerk of the department are varied. They 
consist of keeping the books, auditing accounts, issuing licenses and in 
the absence of the superintendent attending to the correspondence and 
business connected with the department. On this account the title 
should be changed to "chief clerk" and the salary increased to fl, 500 
per annum. 

One extra clerk 

Note. — Detailed from the executive office. 

Statistician 

NOTE. — The duty of the statistician is to prepare statistics for the an- 
nual reports; also to assist in the examination of insurance companies 
of the Iiistrict of Columbia, those outside when necessary, and attending 
to such other work as may be assigned him by the superintendent. 

Stenographer 

Note.— The duties of the stenographer are to take dictation, operate 
the typewriter, and todo miscellaneous work connected with the depart- 
ment. 

1 extra clerks for 4 months, at$75 per month 

Note.— Extra clerks assist in preparing the annual reports, and doing 
such other special work as may be assigned them by the superintendent. 

7 forms of blank statements 

7 forms of hlank abstracts 

Printing and binding GOO life insurance reports; printing and binding 400 

tire insurance reports '. 

double-top desks 

Note.— Needed for the examiner, statistician, and chief clerk. 
;> chairs 



Telephone 

i raveling expenses 

Note. — This is a conservative estimate, in view of the fact that the 
traveling expenses of myself and assistants in examining only the 
National Life Insurance" Companv, United States of America, will 
amount, when completed, to between 81 .200 and §1,300. Insurance com- 
panies pay for supervision in the way of license fees and taxes, and 
examinations should be conducted at the expense of the department. 

The examination referred to above was an emergency case, and on 
account of Congress having made no provision for it, the entire ex- 
pense of the examination necessarily had to be borne by the company. 

Office rent 

Note.— The regular rent of the 3 rooms engaged for the depart- 
ment in the Columbian Building from July 1, 1902, is 857.50 per month. 
A concession, however, of 812.50 per month was agreed upon from July 
1, 1902, to July 1, 1903. If a statistician is provided for by Congress an 
additional room will be necessary, the cost of which will make the 
entire rent 870 per month or 8840 per annum. 

1 license register 

Note. — Company's register. 

4 license registers 

Note — Broker's, ordinary solicitors', industrial solicitors', and princi- 
pal agents' registers. 

Stationery and printing 

Note.— Based on first six months' purchases of 1902. 
Miscellaneous incidental expenses 



Total 



600.00 



ES* ted 
for fiscal 
year end- 
ing June 
30, 1904. 




540.00 



1,500.00 



1,200.00 



1 200. 00 



250.00 
125.00 

450.00 
1.50.00 

40.00 
50.00 
500.00 



840.00 



37.50 
50.00 

300.00 
107.50 



13,300.00 



Report of the . Examination of the National Life Insurance Company, United. 
States of America, made by the Department of Insurance of the District 

of Columbia. . _ 

Washington, December SO, 1902. 

Gentlemen: I have the honor to submit with this, my report of the examination 
of the National Life Insurance Company, United States of America, as of April 60, 
1U02. ., . 

This, company was chartered by special act of Congress July 25, 1868 ^ capital 
stock being $1,000,000, which was fullv paid up, and it commenced business in 
August of that year. > „ 

The company never having been subjected to insurance supervision, except in a 
superficial way, soon after taking office I notified its officers that before licensing it 

d c 1903 — vol. 5, pt 1 3 



34 



REPORT OF DEPARTMENT OF INSURANCE, D. 0. 



MIS 



I would make a rigid detailed examination of it, to which they readily acquiesced; 
the company agreeing, in the absence of any provision having been made by Con- 
gress to meet such expenses, to bear the entire expense of the examination, except 
that of my salary, which was paid by the department. 

The examination was commenced June 2, 1902, to take effect as of April 30, 1902, 
the latter date being fixed for the purpose of convenience on account of the company's 
having, substantially up to and including that date, all of its accounts closed. 

Auditing of the accounts was assigned to Mr. Charles E. Wilson, of Hartford, Conn., 
an expert accountant of many years standing. He reported "the books are excep- 
tionally well kept in every particular; full explanations of the transactions are given 
in the original entries and * * * not an error of a single cent is found in any 
account under observation." 

Verification of the policies, for the purpose of making the reserve valuations, was 
assigned to Mr. David Parks Fackler, the eminent actuary of New York. After 
completing this (preliminary) feature of the work, for reasons personal to himself 
he withdrew, and the reserve valuations were then made by Mr. R. E. Forster, of 
Philadelphia, Pa., a most competent actuary and trustworthy examiner, who for the 
past fourteen years has acted for the Pennsylvania insurance department in this 
double capacity, and to whom I had previously assigned the financial part of the 
examination. 

There being no examiner for the department when the examination was com- 
menced, I was compelled to personally conduct it myself, the time I spent in the 
work outside of the office aggregating about eighty days. Substantially every item 
of the assets was listed and passed upon by myself, placing to the credit of the re- 
serve and the capital stock such portion, or all of each security, as was applicable to 
either under my construction of the charter. 

The investments are widely scattered over the States of Illinois, Wisconsin, Min- 
nesota, South Dakota, Nebraska, Iowa, Indiana, Michigan, and Arizona Territory, 
which caused a great deal of correspondence and consumption of time in securing 
the appraisements. I exercised the greatest care in selecting the appraisers, using 
three in every instance, the result being, in my judgment, that the property, as it 
now appears in the accompanying report, is everywhere reduced to minimum cash 
values. 

Much diversity of opinion existed in the minds of experts as to the value of the 
property known as the "National Life Insurance Building" in Chicago, and the 
value, as it appears in the report, was arrived at by myself after a great deal of de- 
Iteration and the most careful calculations; the additional information I desired, 
betore passing upon so important a matter, being procured at considerable extra ex- 
pense to the company. 

For the purpose of economy, I first proposed to the officers that the values upon 
all the property in Cook County, 111., in which Chicago is located, be taken as ren- 
dered mr taxation— those values being three-fifths of the supposed actual cash values— 
as fixed by the appraisers, and approved by the commissioners of the Cook County 
n^l estate board of review, to which they agreed conditionally. This test did not 
he altogether satisfactory to them, and I then appointed a committee of 
tnree experts to appraise the entire Cook County, 111., property consisting of 32 

rS z t nS pie r,* f x f ^ ich values the ™»iW ^^Zr^ol 

tlmlZ^T^l ■ Bmld ^ The value 0* this property, as fixed by the 
wE£rt it tTr? ?w thG C0 ™P an y's views, ami in view of what'they 
eZev?tothi ^Jil Jul> -' that %^ c : lal investigation was had at the hands of 
StlS?^ ^ h ± nvesti ^ ation led me ^ nx the value of the 
t P h Xnt SISKSSL 1 * ? pn i Ce IV 00 ' 000 that, in view of all the circumstances, I 
^StS 81 ' an l l 'V thm the bounds of P erfec t safety. 
T^Z^rl^nZJ^L^ \ eTe made years a *°' when values were inflated, 
examinadoi! h K f a88ets amount ing to $230,866.70, as revealed by the 
Sh^^n't^ ™SL75^ m ? r i° r leSS wil1 be ultimately realized, resulted in a 
hM l^^^fht^r! i° f 6 COn J panv in the amoun t of $617 016.03, which 
XSe^thT,! K f amoved securities, voluntarily contributed bv the 

aTtoTnS pla€ K ing th - e COm P anv ' in the way of comparison 

toifcrXTto l££*£7^ 7 T th . anv lnst itution conducting its business on 
tekwtCt^ov^S^ n ° W Sh ° Wm / a SUr P lus to P° lk; y holders-which must 
stock^ reserve and a11 °ther liabilities^ the nature of capital 

six ytt^iSj ^ of Chicago, who had during his 

ance department work w^Vth? 0 ™ 11 ™ f- Xtended ex P e ™ nce in insur- 

was not onlv able to n^fiuif , examination were valuable, in that he 

aros r^e^^CfW^^S?* 7 *?* 1 !»«**■» upon all legal questions that 
arose, out ne rendered further assistance m assembling the securities and preparing 



REPORT OF DEPARTMENT OF INSURANCE, D. C 



35 



the financial statement conjointly with Mr. Forster, the special financial examiner 
of the department. 

On June 3 last the controlling interest in the capital stock of the company was 
purchased by Mr. A. M. Johnson and Mr. E. A. Shedd, of Chicago, both of whom 
are rated high commercially, from Mr. O. D. Wetherell, the then president of the 
company, Mr. Wetherell retiring. No president has as yet been elected to succeed 
him, but, I am reliably informed, an efficient experienced financier, who will be a 
prominent stockholder in the company, will soon be chosen in his stead. 

The examiners and their assistants were, throughout the examination, treated 
with marked courtesy, the officers, stockholders, and employees of the company 
openly and satisfactorily explaining every inquiry that was submitted to them bear- 
ing upon book entries, investments, outstanding contracts, etc. 

The control of the company, I am satisfied, is in able, honest hands, and I have 
every reason to believe it will be managed economically and successfully under the 
present management. 

Respectfully submitted. 

Thos. E. Drake, 
Superintendent of Insurance, District of Columbia. 

The Commissioners of the District of Columbia. 



Statement of the National Life Insurance Company, United States of America, 

Under Examination Made by the Department of Insurance of the District 
of Columbia as of April 30, 1902. 

Washington, D. C, December 30, 1902. 
ledger assets. 

Book value of real estate: 

Unincumbered $74, 261. 93 

Incumbered 1,615,000.00 . 

$1,689,261.93 

Mortgages 468,961.33 

Collateral loans 169,202.27 

Policy loans 60,403.72 

Premium notes 13, 680. 03 

Book value: 

Bonds $70, 013. 75 

Stocks 633, 600. 00 

703, 61 3. 75 

Cash 27,154.97 

Bills receivable 22,644.75 

Agents' balance 55, 018. 59 

Sundries 53,250.31 

Certificates of deposit H5» 000. 00 

Law library * > 138. 75 

Tax certificates 7,763.47 

Commuted commissions 7> 575. 91 

Total ledger assets 3, 394, 669. 78 

> NONLEDGER ASSETS. 

Interest due and accrued 20 > ^00. 00 

Market value of real estate above book value 766, 993. 07 

Market value of stocks and bonds above book value 3, 115. 63 

Net premiums unreported and deferred 48, 442. 19 

Gross assets ^, 233, 220. 67 
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NOT ADMITTED. 

Premium notes 

Agents' balance 

Bills receivable 

Collateral loans 

Policy loans 

Mortgages 

Commuted commissions 

Sundries 



Total admitted assets 4, 002, 333. 97 

Impairment/* 617,016.03 



4, 619, 350. 00 



LIABILITIES. 

Reserve* 1,705,945.00 

Unmatured installment claims 21 , 810. 00 

Death claims adjusted and pending 51, 195. 00 

Iowa Life stock 1 00, 400. 00 

Bills payable 110,000.00 

Mortgages 1,630,000.00 



Total 3, 619, 350. 00 

Capital 1,000,000.00 



Total liabilities 4, 619, 350. 00 



$337. 72 
29, 433. 28 
16, 089. 77 
17, 598. 84 
18, 193. 52 
88, 407. 35 
7, 575. 91 
53, 250. 31 

$230, 886. 70 



STATEMENT <>F ASSETS APPLIED TO RESERVE I.N THE EXAMINATION. 

Real estate | equity ) office building 770, 000. 00 

Real estate 56,255.00 

Mortgages 286, 656. 02 

Bonds 28, 769. 38 

Premium notes 13, 342. 31 

Cash loans on policies 42, 210. 20 

Premiums in course of collection 48, 442. 19 

Certificates of deposit 115, 000. 00 

Cash on hand April 30, 1902 27, 154. 97 

Cash and approved securities put in to restore impairment 601 , 519. 93 

LIABILITIES. 

Reserve $1,705,945.00 

Sundries 283,405.00 

1,989,350.00 1,989,350.00 

ASSETS APPLIED To CAPITAL STOCK IN THE EXAMINATION. 

Agents' balances $25> 585 . 3] 

Bills receivable 6 554 gg 

g^-Ti ■"*" 635,'60a00 

Collateral loans 151,603.43 

Lawhbrary 1,138.75 

lax certificates 7 7^3 An 

Interest accrued V. '. ' 2o| OOo! 00 

B° nds 42,360.00 

Mortgages 93> 897 96 

n . . 984,503.90 
Cash put in to restore impairment 495 jq 

Capital stock 1, 000, 000. 00 

Total net assets 2, 989, 350. 00 



a Restored. 



b Preliminary term eliminated. 
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PROOF. 

Cross admitted assets per statement $4, 619, 350. 00 

Less mortgages on office building 1, 630, 000. 00 



2, 989, 350. 00 

STATEMENT OF (iHOSS ASSETS ACCEPTED IX THE EXAMINATION. 

Agents' balance $25, 585. 31 

Bills receivable 6, 554. 98 

Bonds 71, 129. 38 

Stocks 635, 600. 00 

Real estate 56,255.00 

Collateral loans 151,603.43 

Certificates of deposit 115, 000. 00 

Cash 27,154.97 

Law library 1, 138. 75 

Loans on policies 42, 210. 20 

Tax certificates 7, 763. 47 

Premiums deterred and in course of collection 48,442. 19 

Accrued interest - 20,000. 00 

Premium notes - 13, 342. 31 

Real estate mortgages - - 380, 553. 98 

Office building - 2, 400, 000. 00 

Cash and approved securities put in to restore impairment 617, 016. 03 



Total 4, 619, 350. 00 



LIABILITIES. 

Reserve 1,705,945.00 

Unmatured installment claims 21, 810. 00 

I >eath losses adjusted and pending 51, 195. 00 

Iowa Life stock 100,400.00 

Bills payable 110,000.00 

Mortgages (on office building) 1, 630, 000. 00 

Capital stock 1,000,000.00 



Total 4,619,350.00 

Tuos. E. Drake, 

Superintendent of Insurance, District of Columbia. 



Codified Insurance Laws of the District of Columbia. 

[In effect January 1, 1902.] 

"AN ACT to establish a code of law for the District," approved March 3, 1901, as amended by the 
acts unproved January 31 and June 30, 1902. , ^ , . 

Note -Where entire sections have been repealed and new sections substituted the new section is 
printed in type uniform with the text and credit is given to the amendatory act, the repealed section 
being printed in brackets r land smaller tvpe beneath the new matter. New matter inserted in 
or appended to a section is indicated by italics; and matter stricken out of a section is inclosed in 
brackets £ 3 Unless otherwise specified, the amendments are to be found in the act of June 30, 
1902. 

Subchapter V of Chapter XVIII.— Insurance Companies." 

Sec. 645. Department of insurance— There shall be, and is hereby, established in 
the District a department of insurance, under the direction of the Commissioners 
of the District. The said Commissioners are authorized and directed to appoint a 
superintendent of insurance, at an annual salary of [two] three thousand five 
hundred dollars, and one clerk, at an annual salary of one thousand dollars. 
The said superintendent and clerk shall devote their services exclusively to the busi- 
ness of said department. Said superintendent shall have supervision of all matters 
pertaining to insurance, insurance companies, and beneficial orders and associations, 
subject only to the general supervision of the Commissioners. 

Sec 646. Duties of superintendent, and so forth.— It shall be the duty of said super- 
intendent to see that all laws of the United States relating to insurance or insurance 
companies, benefit orders, and associations doing business in the District are faith- 
fully executed; to keep on file in his office copies of the charters, declarations of 
organization, orarticlesof incorporation of every insurance company, benefit associa- 
tion or order, including life, fire, marine, accident, plate-glass, steam-boiler, bur- 
glary, cyclone, casualty, live-stock, credit, and maturity companies or associations 
doing business in the District; and before any such insurance company, association, 
or order shall be licensed to do business in the District it shall file with said super- 
intendent a copy of its charter, declaration of organization, or articles of incorpora- 
tion, duly certified in accordance w ith law by the insurance commissioners or other 
proper officer of the State, Territory, or nation where such company or association 
was organized; also a certificate setting forth that it is entitled to transact business 
and assume risks and issue policies of insurance therein; and if its principal office is 
located outside the District it shall appoint some suitable person, resident in said 
district, as its attorney, upon whom legal process may be served; and the fees for 
filing with the superintendent such papers as are required by this section shall be 
ten dollars, to be paid to the collector of taxes, and no other license fee shall be 
required of -such insurance companies or associations except as provided in sections 
six hundred and fifty-four and six hundred and fifty-five of this subchapter. Said 
superintendent shall have power to make such rules and regulations, subject to the 
general supervision of the Commissioners, not inconsistent with law, as to make the 
conduct of each company in the same line of insurance conform in doing business in 
the District. 

Sec. 647. Annual statements.— The said superintendent shall furnish, in December 
of each year, to every company or association hereinbefore mentioned, or its agent 
or attorney in the District, the necessary blank forms for the annual statements for 
such company or association, which shall be returned to the superintendent on or 
before the first day of March in each year, signed and sworn to by the president, or 
vice-president, and secretary, or assistant secretary, or if a foreign company by its 
manager or proper representative within the United States, showing its true financial 
condition as of the next preceding thirty-first dav of December, which shall include 
a [detailed] ckmified statement of its assets and liabilities on that dav, the amount 
and character of business transacted, losses sustained, and money received and ex- 
pended during the year, and such other information as the said superintendent mav 
deem necessary. Such annual statements shall be printed in at least one newspaper 
published in the District of Columbia, in the month of March in each year; and any 

B^'SibcISS ^J^S^oS^ companies and assessment lifeTnsumnee ^atio^ 
38 



REPORT OF DEPARTMENT OF INSURANCE, D. 0. 39 



such company or association failing to comply with the provisions aforesaid shall 
have its license to do business in the District revoked. 

Sec. 648. Paid-up capital required, and so forth. — No lire insurance company, except 
mutual lire insurance; companies organized in the District of Columbia under special 
act of Congress or the general laws of said District, or mutual companies of other 
States licensed to do business in the said District, which has a paid-up capital of less 
than one hundred thousand dollars, shall be permitted to do business therein, and 
all life and fire insurance companies or associations licensed to do business in said 
I district shall be required to maintain a reinsurance reserve fund; and whenever any 
such company or association not excepted from the operations hereof shall become 
insolvent or impaired to the extent of twenty-five per centum of its capital stock it 
shall be the duty of the superintendent to suspend its license; and unless such impair- 
ment or insolvency shall be made good within sixty days thereafter, it shall be the 
duty of the superintendent of insurance to revoke its license to do business in the 
District; and it shall be unlawful for any insurance company, association, or order 
to do business in the District without a license, or to continue business after the 
revocation of its license, and any such company or association violating this provision 
shall be liable to a penalty of twenty dollars for each day it transacts business without 
such license, to be recovered by the Commissioners of the District by an action of 
debt in any court of the District of competent jurisdiction. And any person who 
shall aid in carrying on the business of any such company, or shall act as agent or 
solicitor for any company not licensed to do business in said District, or whose license 
is revoked, shall be guilty of a misdemeanor, and on conviction thereof in the police 
court of said District shall be punished by a fine not exceeding one hundred dollars, 
or, in default of payment thereof, by imprisonment in the jail of the District for not 
less than ten nor more than sixty days. And the superintendent of insurance shall 
issue such license to any such insurance company or association whenever it shall 
have complied with thermovisions of section six hundred and forty-six of this sub- 
chapter, subject, however, to the provisions of sections six hundred and fifty-four 
and six hundred and fifty-five thereof: Provided, That the superintendent of insur- 
ance shall have power to make an official examination into the affairs of any insurance 
company or association organized under the laws of the District of Columbia, or 
having its principal office therein, at his discretion, for the purpose of ascertaining 
whether such company is impaired or insolvent, as aforesaid. 

Sec. 049. Deposit required of foreign compunies—yo insurance company or associa- 
tion organized outside the territorial limits of the United States shall be licensed to 
do business in the District until it shall have complied with the laws of some one of 
said States requiring a deposit of not less than one hundred thousand dollars, or 
deposited in the registry of the supreme court of the District United States or munic- 
ipal bonds, the market value of which shall be not less than one hundred thousand 
dollars, to be approved by the superintendent of insurance and the Commissioners of 
the District, to be held and maintained unimpaired in the registry of said court as a 
reserve fund for the liquidation of any judgment or judgments that may be obtained 
against such insurance companv or association in said court or any inferior court of 
competent jurisdiction in said District; and the financial statements of insurance 
companies or associations, required hereby to be filed annually with the superin- 
tendent of insurance, shall set forth specifically the assets, liabilities, and conduct of 
the affairs of such companies or associations within the United States, and such state- 
ment shall be verified under oath by the manager and assistant manager or other 
proper officers of such companies or'associations within the United States; and so 
much of this subchapter as requires the publication of annual statements shall only 
extend to the statements respecting the affairs of such foreign companies or associa- 
tions within the United States. 

Sec 650. Statement of business in District of Columbia.— Every insurance company 
and association doing business in the District of Columbia shall, through its local 
agents or representatives, furnish to the superintendent, during the month of January 
of each year, a statement of its business in said District, setting forth specifically the 
net amount of its premium receipts, the amount of losses paid, the amount of expenses 
incurred, respecting the business done in the District during the calendar year next 
preceding, and said superintendent shall preserve a separate record of the same in 
his office for convenient reference, showing the ratio of such losses and expenses, 
respectively, to said premium receipts, f Jand all insurance companies of every 
description, except mutual fire insurance companies r shall pay to the collector of taxes 
before March first of each year a sum equal to one and one-half per centum of said 
premium receipts of the last preceding calendar year, in lieu of all other taxes, 
except taxes upon real estate and any license fees provided for m sections six hun- 
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dred and fifty-four and six hundred and fifty-five; and upon the failure of any com- 
pany to pay said taxes hefore March first, as aforesaid, the license of said company 
shall he revoked and a penalty of eight per centum per month shall be charged 
against said company, which, together with said taxes, shall be collected before said 
company shall be allowed to resume business.["] 

Sec. 651. Superintendent to make annual report. — The superintendent of insurance 
shall report annually to the Commissioners of the District, on or before the thirty- 
first day of March, the financial condition of each insurance company and associa- 
tion doing business in said District, as of the thirty-first day of December next 
preceding. 

Sec. 652. Inquiries as to District companies. — It shall be the duty of the said super- 
intendent of insurance to ascertain whether the capital required by law or the charter 
of each insurance company or association organized under the laws of the District 
of Columbia has been actually paid up in cash and is held by its board of directors 
subject to their control, according to the provisions of their charter, or has been 
invested in property worth not less than the full amount of the capital stock required 
by its charter; or, if a mutual company, that it has received and is in actual posses- 
sion of securities, as the case may be, to the full extent of the value required by its 
charter; and the president and secretary of such company or association shall make 
a declaration under oath to said superintendent, who is hereby empowered to 
administer oaths when hereby required, that the tangible assets exhibited to him 
represent bona fide the property of the company or association, which sworn decla- 
ration shall be filed and preserved in the office of said superintendent; and any such 
officer swearing falsely in regard to any of the provisions hereof shall be deemed 
guilty of perjury and shall be subject to all the penalties now prescribed by law in 
the District of Columbia for that crime. 

Sec. 653. Assessment companies. — Insurance companies or associations transacting 
the business of life insurance on the assessment plan, organized under the laws of the 
District ot Columbia or of any State of the United States, and doing business in said 
District, shall not be required to comply with the provisions of the next preceding 
section in regard to its assets; but such assessment companies or associations shall be 
required, as a condition of license to do business in said District, to file annually in 
the month of January with said superintendent a sworn statement sotting forth that 
they are paying, and for the twelve months next preceding have paid, the maximum 
amount named m their policies or certificates of membership when ami as the same 
become due and payable and that one assessment upon their members is sufficient to 
Wttfinaximu^ 
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paid as fines under the provisions hereof shall be turned over to the proper custodian 
of the relief or pension fund of the fire department of the District, to be used and 
accounted for agreeably to the then existing rules for the use of such relief or pen- 
sion fund. 

Sec. 655. Fraternal associations, and so forth. — Nothing herein contained shall be 
held to interfere with or abridge the rights of, or apply to, any fraternal beneficial 
societies, orders, or associations under the act of Congress entitled "An act regulating 
fraternal beneficial associations in the District of Columbia," approved March third, 
eighteen hundred and ninety-seven, the provisions of which are embodied in sub- 
chapter twelve of this chapter, except that the superintendent of insurance herein 
provided for shall be substituted for and perform all the duties in said act of Congress 
assigned to the assessor of the District of Columbia: Provided, That any insurance 
company or agent licensed to do business in the District of Columbia may employ 
solicitors, and the license fee to be paid for each solicitor so employed shall be five 
dollars per year, payable in the month of March, and such license shall have printed 
on its face the words "Insurance solicitor's license," and shall contain the name of 
the company for which such solicitor is employed, and no other: Provided, That 
nothing herein contained shall be held to prevent any life or fire insurance company 
from carrying on the business commonly known as industrial insurance, and the 
license fee to be paid for solicitors for such industrial insurance shall be two dollars 
for every such solicitor, to be paid in the month of March in each year. Such license 
certificate shall have conspicuously printed on its face " Industrial insurance license," 
and shall also express upon its face the name of the company for which such solicitor 
is employed; and any certificate of license granted under this section or the next pre- 
ceding section may be assigned, upon application to the superintendent of insurance, 
by canceling the old certificate and issuing a new one of like tenor to the assignee for 
the unexpired term, for which assignment a fee of twenty-five cents shall be paid to 
the collector of taxes; and any person who shall act as solicitor for any such insurance 
company, without having first procured such license therefor, or shall solicit for any 
company other than the one named in such license, shall be guilty of a misdemeanor 
and, on conviction thereof in the police court of said District, be punished by a fine 
of not less than ten dollars nor more than fifty dollars, and in default of payment of 
such fine by imprisonment in the jail of said District for a term of not less than ten 
days n< >r more than thirty days, at the discretion of the court: Provided, That nothing 
in this subchapter shall be held to prevent any life insurance company organized in 
the District of Columbia under special act of Congress, but which has discontinued 
writing new insurance, from collecting premiums or dues upon any undetermined 
policies under which such company has liabilities, provided such company has suffi- 
cient assets and reserves to safely meet such liabilities. 

Sec. 656. Wagering policies. — No insurance shall be made by any person or per- 
sons, bodies politic or corporate, on any ship or ships, or on any goods, merchan- 
dise, or effects laden or to be laden on board of any ship or ships, interest or no 
interest, or without further proof of interest than the policy, or by way of gaming, 
or wagering, or without benefit of salvage to the insurer; and every such insurance 
shall be null and void to all intents and purposes. 

Sec. 657. Copy of application to be delivered with policy.— Each life insurance com- 
pany, benefit order and association doing a life insurance business in the District of 
Columbia shall deliver with each policy issued by it a copy of the application made 
by the insured so that the whole contract may appear in said application and 
policy, in default of which no defense shall be allowed to such policy on account of 
anything contained in, or omitted from, such application.— Act of June 30, 1902. 

CSec. 657. Copy of application to be attached to policy.— Each life insurance company doing business 
in the District of Columbia shall attach to each policy issued by such company a copy of the applica- 
tion made by the insured, so that the whole contract may appear in said application and policy .j 

SUBCHAPTER XII. — FRATERNAL BENEFICIAL ASSOCIATIONS. 

Sec. 749. Defined. — A fraternal beneficial association is hereby declared to be a 
corporation, society, order, or voluntary association, formed or organized and carried 
on for the sole benefit of its members and their beneficiaries, and not for profit, hav- 
ing a lodge system with ritualistic form of work and representative form of govern- 
ment, making provision for the payment of benefits incase of death. Each such 
association may make provision for the payment of benefits in case of sickness, tem- 
porarv or permanent physical disability, either as a result of disease, accident, or old 
age: Prorided, That the period in life at which physical disability benefits on account 
of old age commences shall not be under seventy years, or the age of expectancy 
from the time of entering, subject to their compliance with its laws. Any such asso- 
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ciation may create and maintain a reserve, emergency or benefit fund in accordance 
with its laws. Any such association having a reserve, emergency or benefit fund 
may, in addition to" the benefits hereinbefore named, pay withdrawal !>eneiits, not 
exceeding the contributions of such member, to a member unable or unwilling to 
continue membership, provided such membership shall continue not less than three 
successive years. Such association may also, after ten years of membership, apply 
its funds and accumulations as its laws provide or the association and members agree. 
The fund from which the payments of such benefits shall be made and the fund 
from which the expenses of such association shall be defrayed shall be derived from 
assessments, dues, and other payments collected from its members or otherwise. 
Payment of death benefits shall "he to the families, heirs, blood relatives, affianced 
husband or affianced wife of or to persons dependent upon the member. Such asso- 
ciation shall be governed by this subchapter, and shall be exempt from the provisions 
of insurance laws of the United States relating to the District of Columbia, and no 
law hereafter passed shall apply to them unless they be expressly designated therein: 
Provided, however, That the fact that any such association has outstanding agree- 
ments with its members for the payment of benefits other than those hereinbefore 
specified, if it is making no new contracts of that character and is retiring those 
already existing, shall not exclude such association from the operation of this sub- 
chapter. 

Sec. 750. Existing associations. — All such associations coming within the descrip- 
tion as set forth in section seven hundred and forty-nine of this subchapter, organ- 
ized under the laws of the United States relating to said District, or of any State, 
country, province, or Territory, and now doing business in said District, may con- 
tinue such business: Provided, That they hereafter comply with the provisions of 
this subchapter regulating annual reports and the designation of the superintendent 
of insurance of said District, provided for in subchapter five of this chapter, as the 
person upon whom process may be served as hereinafter provided. 

Sec. 751. Nonresident associations. — Any such association coming within the 
description as set forth in section seven hundred and forty-nine of this subchapter, 
organized under the laws of any State, country, province, br Territory, and not now 
doing business in said District, shall he admitted to do business within said District 
when it shall have filed with the superintendent of insurance a duly certified copy of 
its charter and articles of association and a copy of its by-laws, certified to by its secre- 
tary or corresponding officer, together with an appointment of the said superintendent 
as the person upon whom process may be served as hereinafter provided: Provided, 
That such association shall he shown to be authorized to do business in the State, 
country, province, or Territory in which it is incorporated or organized, in case the 
laws of such State, country, province, or Territory shall provide for such authoriza- 
tion; and in case the laws of such State, country, province, or Territory do not pro- 
vide tor any formal authorization to do business on the part of any such association, 
then such association shall he shown to be conducting its business in accordance with 



the provisions of this subchapter; for which purpose the said superintendent may 
personally, or by some person to be designated bv him, examine into the condition, 
affairs character and business methods, accounts, hooks, and investments of such 




"^rJT ™ ™ 1S suncnapter snail be permitted to do business upon filing annually 
with the superintendent of insurance the certificate of authority of the insurance 
departn.ent of the State Province, or Territory in which it is incorporated or organ- 
ized: Pronded, ho m r That in case of failure to file said certificate by any such 
h^™Z U ' OT J?i ( ' aSe the ra P nnt ?!dent of insurance shall deem it necessary, he shall 
; ? V Z ?; ' «• I ,en ; onally or by Bome person designated by him, to exarnine into 
of fin^h^^^VuT^' ] >P ines ? ."fthods, accounts, books, and investments 
llS K te home office, which examination shall be at the expense of 
fnr^i^ a ™e amount of suc ' h expense shall not exceed one hundred dollars 

Ztlr, t 1 on8wl f 1 l l " h hav e no reserve or emergency fund and two hundred dollars 
for associations with a reserve or emergency fund 

shall o 7 nor hT^h^^T^Jlr 8116 ? a f odati ™ doing business in said District 
LnSerintendenl f ^^t^ °» M*rcho f each year, make and file with the said 
E ' S of T affa1 ^ an ? °P erati <»»* during the year ending on the 

heiw>f1lf o>l er ™ Z ! m ^ tely receding, which annual report shall be 
J ^^tot^^^T nd - I )y an ^ ° ther ,aw - Buch sports shall be upon 
form a^hdfti^K J ^^^tendent, or may be printed in pamphlet 

tic m an shall e SffiLS^ 2? th *l the dulv ailth °™e<i officers of such associa- 
tion, and shall be published, or the substance thereof, in the annual report of the 



REPORT OF DEPARTMENT OF INSURANCE, D. C 



43 



paid superintendent under a separate part entitled " Fraternal Beneficial Associations,' 
and shall contain answers to the following questions: 

First. Namb«r of certificates issued during the year or members admitted. 

Second. Amount of indemnity effected thereby. 

Third. Number of losses or benefit liabilities incurred. 

Fourth. Number of losses or benefit liabilities paid. 

Fifth. The amount received from each assessment for the year. 

Sixth. Total amount paid members, beneficiaries, legal representatives, or heirs. 

Seventh. Number and kind of claims for which assessments have been made. 

Eighth. Number and kind of claims compromised or resisted, and brief statement 
of reasons. 

Ninth. Does the association charge annual or other periodical dues or admission 

fees? 

Tenth. If so, how much on each one thousand dollars, annually or per capita, as 
the case may be? 

Eleventh. Total amount received, from what source, and the disposition thereof. 
Twelfth. Total amount of salaries paid to officers. 

Thirteenth. Does the association guarantee in its certificates fixed amounts to be 
paid regardless of amount realized from assessments, dues, admission fees, and 
donations? 

Fourteenth. If so, state amount guaranteed and the security of each guaranty. 
Fifteenth. Has the association a reserve or emergency fund? 
Sixteenth. If so, how is it created, and for what purpose, the amount thereof, and 
how invested? 

Seventeenth. Has the association more than one class? 

Eighteenth. If so, how many; and the amount of indemnity in each case. 

Nineteenth. Number of members in each class. 

Twentieth. If voluntary, so state; and give date of organization. 

Twenty-first. If organized under the laws of said District, under what law and at 
what time, giving chapter and year, and date of passage of the act. 

Twenty-second. If organized under the laws of any State, country, province, or 
Territory, state such fact and the date of organization, giving chapter and year, and 
date of passage of the act. . . 

Twenty-third. Number of certificates of beneficial membership lapsed during the 

year. 

Twenty-fourth. Number m force at l>eginning and end of year; if more than one 
class, number in each class. , 
Twenty-fifth. Names and addresses of its president, secretary, and treasurer, or 

corresponding officers. . , , 

Sec. 753. Nonresident association* to name an attorney in the District.— h&cti su< 




superintendent and his successors in office to be its true and lawful attorney, upon 
whom all lawful process in anv action or proceeding against it may be served, and in 
such writing shall agree that any lawful process against it which is served on said 
attorney shall be of the same legal force and validity as if served upon the associa- 
tion, and that the authority shall continue in force so long as any liability remains 
outstanding in said District. Copies of said certificate certified by said superintendent 
shall be deemed sufficient evidence thereof, and shall be admitted in evidence with 
the same force and effect as the original thereof might be admitted. Service upon 
such attorney shall be deemed sufficient service upon such association. \Y hen legal 



uu v or corresponding otheer, and snail, witnin two uav» anc. m«..«»~. " ■ 
in the same manner a copy of the process served on him to such officer, ine plain- 
tiff in such process so served shall pay to the said superintendent at the time oi sucn 
service a fee of three dollars, which shall be recovered by him as a part ot the tax- 
able costs if he prevails in his suit. The said superintendent shall keep a record oi 
all processes served upon him, which record shall show the day and hour when such 
service was made. ol « 

Sec. 754. Permit from superintendent of insurance.— The said superintendent sna 
upon the application of any association having the right to do business within said 
District, as provided bv this subchapter, issue to such association^ permit in wnnng 
authorizing such association to do business within said District, for which cenmcaie 
and all proceedings in connection therewith such association shall pay the said super- 
intendent the fee of five dollars. 
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Sec 755. Certificate of organization; trustees.— Any nine or more persons, at least 
one-third of whom shall be residents of the District of Columbia, being desirous of 
forming a fraternal beneficial association for the purposes set forth in section seven 
hundred and forty-nine of this subchapter, may associate themselves together and 
effect such organization as hereinafter prescribed, and not otherwise. Such persons 
shall make, sign, and acknowledge before any officer authorized to take the acknowl- 
edgment of deeds in this District and file in the office of the recorder of 
deeds of said District a certificate or declaration in writing, to be recorded in a 
book kept for that purpose and open to public inspection, in which shall be stated 
the name or title by which said association shall be known to law; the mode and 
manner in which* the corporate powers granted by this subchapter are to be 
exercised; the name or official title of the officers, trustees, representatives, or other 
persons by whatever name or title designated, who are to have and exercise the gen- 
eral control and management, of its affairs; the place of doing business defined; the 
limit as to age of applicants for beneficial membership, which shall not exceed fifty- 
five years, and that medical examinations are required of applicants for life benefits, 
together with the sworn statement by three of said corporators that at least one 
hundred persons eligible under the proposed laws of such association to meml>ership 
therein have in good faith made application in writing for membership. The 
recorder of deeds, upon the filing of said declaration, shall deliver to such association 
a certified copy of the papers so filed and recorded in his office, together with a cer- 
tificate to such association, stating that the provisions of this subchapter relative to 
incorporation have been complied with and that said association becomes thereby 
authorized to carry on the work of a fraternal beneficial association. Upon filing 
the certificate or declaration as aforesaid, the persons Viho shall have signed and 
acknowledged the same, and their successors and associates, shall, by provisions of 
this subchapter, be a body politic and corporate by the name and style stated in the 
certificate, and by that name and style shall have perpetual succession, and by said 
name may sue and be sued, and may have and use a common seal, and the same 
may alter and change at pleasure, and may make and alter, at times or from time 
to time, such laws, not inconsistent with the Constitution of the United States or the 
laws in force in said District, as they may deem necessary for the government of said 
association. And they and their successors, by their corporate name, shall in law 
be capable of creating, maintaining, and disbursing a reserve or emergency fund in 
accordance with its laws and the provisions of this subchapter, and of taking, receiv- 
ing, purchasing, and holding real and personal estate necessary for the purposeof 
such association, and may let, place out at interest, or sell and convey the same as 
may seem most beneficial for said association. The association shall elect from its 
members trustees, directors, or managers, by whatever title known in its laws, at 
such time and place and in such manner as may be specified in its laws, who shall 
have the control and management of the affairs and funds of said association, a 
majority of whom shall be a quorum for the transaction of business; and whenever 
any vacancy shall happen among such trustees, directors, or managers, by death, 
resignation, or otherwise, such vacancy shall he filled in such manner as "shall be 
provided by the laws of said association. 

Sec 756. Reincorporation.— The officers, trustees, directors, or governing bodv of 
any existing fraternal beneficial association may, by conforming to the requirements 
of the several provisions of this subchapter, reincorporate themselves or continue 

)ter, or change their n 
(ration as well as the: 
• existing con to ration 
and belong to the corporation so reincorporated or continued 

8*3.757. Subordinate >bodm.-- Any subordinate body of any fraternal beneficial 
association incorporated under the provisions of this subchapter, or of such associa- 
S^nnT ng ^ ) - US1 Tl 0r / vhk t l nia y her ^fter be admitted to do business in this 
ti™ 1 w this subchapter, where the laws of the governing body of said associa- 
o,K oJZ Jl ■ incor P? 1 ratl ?n of their subordinate bodies, may become a 
ShX ?f emannerollo ? g i At80,m ' re £ ular meeting of such subordi- 
nomt^ LyZp tV° n S P^ in S 4 the 5** re <> f S»<S subordinate bodv to be incor- 
toa^oW rt?S5l? ° fficers f to Pf?f* incorporation, shall be submitted 
LU^lS ^LST? 1 **? PreS f a, , Kl lf tw °- thi rds of the members present vote 
K £n enU " secretary of such subordinate body, or the officers holding 
Si^^nh^^ 1 ^ re f are ar ^*of association, under their hands and 
s^^«Cte kS^wI b ° dy 'i S r th ^ forth ' fir *b ^e number of members of 

SdLSehodT^ fc^ttS "i ?? od , Htand ^ ; Second ' the ™™ »X which said sub- 
ordinate body is known; third, the date of its organization and the period for which 
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it is to be incorporated, not exceeding thirty years. A copy of such articles of asso- 
ciation shall be filed with the recorder of deeds, and shall by him be recorded, 
together with the affidavit hereafter named, in a book to be kept for that purpose. 
( >n the execution of said articles of association and before the filing thereof with the 
recorder the secretary of such subordinate body shall annex thereto his affidavit, 
stating that he is a member in good standing in such subordinate body and occupies 
the position of secretary, or the office corresponding therewith, and that the resolu- 
tion, a copy of which shall be set forth at length, was regularly passed at a regular 
meeting of said subordinate body and received the vote of two-thirds of the members 
present and voting, and that, to the best of his knowledge and belief, the statements 
made in the articles of association are true, and that such subordinate body is organ- 
ized and acting under the laws of its respective association, giving the name by which 
such association is known. When the foregoing requirements are complied with such 
subordinate body shall be a lx>dy corporate by the name expressed in such articles, 
and by that name shall be a person in law, capable of suing and being sued in the 
courts, and taking and holding property of every kind the same as natural persons, 
and a copy of said articles of association, duly certified to by the recorder of deeds, 
shall be prima facie evidence in all courts and places of the existence and the due 
incorporation of such subordinate body. 

Sec. ToH. Contract invalid if beneficiary to pay assessment*. — No contract with any 
such association shall be valid when there is a contract, agreement, or understanding 
between the member and the beneficiary prior to or at the time of becoming a member 
of the association that the beneficiary, or any person for him, shall pay such member's 
assessments and dues, or either of them. 

Sec. 759. Benefits exempt from attachment. — The money or other benefit, charity, 
relief, or aid to be paid, provided, or rendered by any association authorized to do 
business under this subchapter shall not be liable to attachment, garnishment, or 
other process, and shall not be seized, taken, appropriated, or applied by any legal 
or equitable process, or by operation of law to pay any debt or liability of a certificate 
holder or of any beneficiary named in a certificate, or any person who may have any 
right thereunder. 

Sec. 700. Meetings. — Any such association organized under the laws of said District 
may provide for trie meetings of its legislative or governing body in any State, country, 
province, or Territory wherein such association shall have subordinate bodies, and 
all business transacted at such meetings shall be valid in all respects as if such meet- 
ings were held within said District; and where the laws of any such association pro- 
vide for the election of its officers by votes to be cast in its subordinate bodies, the 
votes so cast in its subordinate bodies in any State, country, province, or Territory 
shall be valid as if cast within said District. 

Sec. 761. Fraudulent representations— Any person, officer, member, or examining 
physician who shall knowingly or willfully make any false or fraudulent statement 
or representation in or with reference to any application for membership or for 
restoration to membership or for the purpose of obtaining any money or benefit in any 
association transacting business under this subchapter shall be guilty of a misde- 
meanor, and upon conviction shall be punished by a fine of not less than one hundred 
•lobars nor more than five hundred dollars, or imprisonment in the United States jail 




tificate holder in any such association for the purpose of procuring payment of a 
benefit named in the certificate of such holder, and any person who shall willfully 
make any false statement in any verified report or declaration under oath required 
or authorized by this subchapter, shall be guilty of perjury. 

Sec. 762. Neglect to report— Any such association refusing or neglecting to make 
the report as provided in this subchapter shall be excluded from doing business 
within said District, Said superintendent of insurance must, within sixty days alter 
failure to make such report, or in case any such association shall exceed its powers, 
or shall conduct its business fraudulently, or shall fail to comply with any ol the 
provisions of this subchapter, give notice in writing to the attorney for said District, 
who shall immediately commence an action against such association to enjoin the 
same from carrying on any business. An injunction against any such association 
may be granted on application by the Commissioners of said District at the request 
of the said superintendent. No association so enjoined shall have authority to con- 
tinue business until such report shall be made, or overt act or violation complainea 
of shall have been corrected, nor until the costs of such action be paid bv it (pro- 
vided, the court shall find that such association was in default, as charged), where- 
upon the superintendent of insurance shall reinstate such association, and not until 
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then shall suc h association be allowed again to do business in said district Any 
officer, agent, or person acting for any association or subordinate body thereof, 
within said District, while such association shall be so enjoined or prohibited from 
doing business pursuant to this subchapter, shall be deemed guilty of a misdemeanor, 
and on conviction thereof shall be punished by a fane of not less than twenty- .ve 
dollars nor more than two hundred dollars, or by imprisonment in said jail not less 
than thirty days nor more than one year, or by both such fine and imprisonment, in 
the discretion of the court, . T%t _ i > . 

Sec 763 idmg without authority —Any person who shall act within said District 
as an officer, agent, or otherwise, for any association which shall have failed 
neglected, or refused to comply with, or shall have violated any of the provisions ol 
tins subchapter, or shall have failed or neglected to procure from the said superin- 
tendent a proper certificate of authoritv to transact business a* provided tor in tins 
subchapter, shall be subject to the penalty provided in the last preceding section tor 
the misdemeanor therein specified. To "transact business" or "doing business 
under this subchapter means the writing of applications and the soliciting ot new 
members so far as the penalty of this subchapter applies thereto. It shall not be 
unlawful for any organization under section seven hundred and forty-nine to con- 
tinue the operation of its lodges or branches except in securing new members. 

Sec. 764. This law not i<> apply to associations for profit. — Nothing in this subchapter 
shall be construed to apply to any corporation, society, order, or association carrying 
on the business of life, health, casualty, or accident insurance for profit or gain, and 
it shall only apply to fraternal beneticial associations as defined by section seven 
hundred and forty-nine, and nothing in this subchapter contained shall be construed 
to affect any grand or subordinate lodge or branch of any such fraternal beneticial 
societies, orders, or associations which limits its certifacate holder* to a particular 
religious denomination or to the employees of a particular town or city, designated 
farm, business house, or corporation, or department or branch of the United States 
Government, nor the grand or subordinate lodges of the Independent Order of Odd 
Fellows, nor any grand or subordinate lodge, or other body of Free and Accepted 
Masons, nor the grand or any subordinate lodge of the Knights of Pythias, or similar 
orders, associations, or societies that do not have as their principal object the issu- 
ance of benefit certificates of membership in case of death or the payment of sick, 
funeral, or death benefits exceeding in amount one hundred dollars. 

Sec. 765. Nor to associations or individuals using name of previously existing corpora- 
tion.— The provisions of this subchapter shall not extend to nor apply to any 
association or individual who shall, in the certificate filed with the recorder of deeds, 
use or specify a name or style the same as that of any previously existing incorpo- 
rated fraternal beneficial association in the District of Columbia. 

[Extracts ot Laws (not included in subchapter V, of Chapter XVIII, of the Code) relating to 

Insurance.] 

STJBCn A ITEK IV. 

Sec. 641. Title and fire insurance companies may become perpetual. — Any company 
heretofore formed, agreeably to law, for the purpose of insuring titles to real estate, 
or for the purpose of carrying on fire insurance, may become perpetual by filing, in 
the office of the recorder of deeds, a certificate to that effect, in like manner as is 
provided by law for the filing of the original certificate of incorporation. 

CnAPTER XXI. 

Sec. 961. Party committing murder or manslaughter takes no interest in estate of 
deceased.— "So person who shall be convicted of the felonious homicide of another, 
either by way of murder or manslaughter, shall take any estate or interest of any 
kind whatsoever in any kind of property whatsoever from that other by way of inher- 
itance, distribution, devise, or bequest, or shall take any remainder, reversion, or 
executory interest dependent upon the death of that other; and the estate or interest 
or property to whic h the person so convicted would have succeeded or would have 
taken in any way from or after the death of the person so killed by him shall go an 
it the person so convicted had died before the person whom he shall be convicted of 
killing. And every policy of insurance procured, directly or indirectly, by the person so 
conncted for his own benefit or payable to him upon the life of the person so killed shall be 
void. This act shall not affect the rights of bona fide purchasers of any such prop- 
erty for value without notice. 
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CHAPTER XXXIII. 

Sec. 1161. Insurance of husband's life. — Any married woman, by herself and in her 
name, or in the name of any third person, with his assent, as her trustee, may insure 
or cause to he insured for her sole use, the life of her husband for any definite period 
or fur the term of his natural life; and any husband may cause his own life to be 
insured for the sole use of his wife, and may also assign any policy of insurance upon 
his own life to his wife for her sole use; and in case of the wife surviving her husband 
the sum or net amount of such insurance Incoming due and payable by the terms of 
the insurance shall be payable to her for her own use, free from the claims of the 
representatives of her husband or any of his creditors. 

Sec. 1 162. Insurance not liable for husband's debts. — All policies of life insurance 
upon the life of any person which may hereafter mature, and which have been or 
shall be taken out for the benefit of or bona fide assigned to wife or children of or 
anv relative dependent upon such person, or any creditor, shall be vested in such 
wife or children or other relative or creditor, free and clear from all claims of the 
creditors of such insured person. 

Sec. 1163. Insurance payable on death of wife to children. — If the wife shall die 
before her husband, the amount of such insurance may be payable after her death to 
the children or descendants for their use, and to their guardian if under age; and if 
there be no children or descendants of the wife at the time of her death, to her 
legal representatives. 
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Table A. — Assets of life-insurance companies — nature of Ifie gross admitted assets on the 

in the District 



Name and location. 



DISTRICT OF COLUMBIA COMPANIES. 

Equitable Industrial, Washington, 
D.C 



COMPANIES OUTSIDE OF THE DISTRICT 
OF COLUMBIA. 



Real estate. 



iEtna, Hartford, Conn, a 

Baltimore, Baltimore, Md 

Berkshire, Pittsfield, Mass 

Connecticut Mutual, Hartford, Conn. 

Equitable, New York, N.Y 

Ctermania, New York. N.Y 

Home, New York, N.Y 

John Hancock Mutual, Boston, Mas-. 

Life, of Virginia, Richmond, Va 

Manhattan, New York, N.Y 

Maryland, Baltimore, Md 

Massachusetts Mutual, Springfield, 
Mass 

Metropolitan, New York, N. Y 

Mutual Benefit, Newark, N. .7 

Mutual of New York, New York, N.Y. 

National, Montpelier, Vt 

New England Mutual. Boston, Mass . 

New York Life, New York, N.Y 

Northwestern Mutual, Milwaukee, 
Wis 

Pacific Mutual, San Francisco, Cal.a 

Penn Mutual, Philadelphia, Pa 

Phoenix Mutual, Hartford, Conn 

Provident Life and Trust, Philadel- 
phia, Pa 

Provident Savings, New York, N. Y 

Prudential, Newark, N.J 

Security Mutual, Bingham ton, N. Y. 

State Mutual, Worcester, Mass 

Travelers, Hartford, Conn, b 

Union Central, Cincinnati, Ohio 

United States Life, New York, N. Y. 

Washington, New York, N. Y 



Total 



RECAPITULATION. 



Total District of Columbia companies 
Total companies chartered outside of 
District of Columbia , 



Grand total. 



Loans on 
bonds and 
mortgages. 



S30, 878. 68 



56(19, 
15, 
1,129, 
11,932, 
37,198, 
2,830, 
1,767, 
1,597, 
98, 
1,955, 
188, 



543. 12 
542. 77 
375. 75 
836.80 
568. 75 
346. 87 
236. 27 

433. 8i 

550. 00 
283.15 
103. 15 



27,303,016.82 
19, 700. 00 
4,472,226.23 
24, 256, 739. 50 
70,006,274.15 
14,540,604.50 
4,223,725.00 
9, 141,261.24 
775, 3*0. 84 
6,146,210.00 
158,240.00 



Loans on 
stocks and 
collateral. 



839, 773. 94 



1,009,024. 17 



Premium notes 
and loans on 
policies. 



341,484.07 
11,251,482.49 
3, 056, 693. 27 
32, 833, 323. 45 

I, 727,341.19 
2, 378, 653. 99 

12,880.000.00 

4,261,545.88 
399, 397. 92 

2,907.902.11 
777, 882. 01 

3,230,039.62 
1,713,000. 00 

II, 863,688.51 

51,800.00 
1,314,650.00 
1,193,581.62 
321,591.92 
799, 400. 00 
6,409, 179.21 



13,325,352.69 
25, 669, 560. 40 
42,072,192.44 
81,566,584.60 
9,854,032.32 
9, 597, 666. 67 
26,125, 318.09 

76,543, 348.60 
1,180,115. 65 

20, 4XK, 000. 29 
8,977,510.17 

13,362,035.06 
524, 600. 00 
10,996,953.27 
349,100.00 
3,337, 101.00 
7,415, 963.86 
27, 360, 063. 09 
3,826,711.70 
7, 853, 900. 00 



932,614.61 
2, 300, 00 
17,621,000.00 

25,'950.'66' 
1,130,000.00 
79, 326. 29 
834,024.04 
87,600.00 



3, 174, 450. 00 
10, 278, 000. 00 
24, 700. 00 
1,729,195.00 
4,104,000.00 



175,900.00 
3, 752, 272. 73 



8, 146, 372. 40 
5,000.00 
4,736, 7.50.00 
23, 749. 30 
760, 875. 00 
630, 043. 83 



434,345.58 
105,000.00 



82, 776, 068. 38 
142. 89 
544,264.83 
641,884.78 
14, 106,674.51 
1,634,297.85 

I, 247, on. on 
946,013.56 

10,412.78 
1,232,201.73 
141,. 547. 05 

3,563,071.70 
1,527,502.94 
11,698,537.54 
14,620,874.79 
3,338,333.31 
1,932,150.25 
24, 758, 149. 53 

II, 038,410.25 
226. 889. 93 

5, 390, 254. 60 
957, 865. 55 



3,945, 
2,035 
1,066, 

141, 
1,644, 
1,989, 
4,275, 

623, 
1/280, 



903. 82 
227. 96 
916. 83 
966. 10 
213.00 
475. 00 
137. 69 
335. 51 
775.00 



162,089,607.70 


551,469,818. 18 


59, S02, 492. 95 


119,237,540.96 




30,878.68 
551,469,818.18 


39, 773. 94 
59,802, 492.95 




162,089,607.70 


119, 237, .540. 96 


162,089,607.70 


551,1 500, 696. 86 


59,842,266.89 


119, 237, .540. 96 



« Includes accident business. 



b Exclusive of accident business. 
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31st day of December, 1902, of all life-insurance companies authorized to transact business 
of ( 'nhimhia. 



stocks and 
bonds. 


Cash in office 
and bank. 


Interest due 
and accrued 

and all 
other assets. 


Deferred 
and unpaid 
premiums- 
new. 


Deferred 
and unpaid 
premiums- 
renewals. 


Deduct 
assets not 
admitted. 


Total admitted 
assets. 


S19.445.00 


819,882.23 


$5, 709.32 




8976.88 


8o, 03o. 35 


$111,630.70 




24,924,364.74 
567, 798. 58 
3,874,545.00 
26, 942.99S. 80 
184,087,703.00 
10,068,022. 77 
6.3S3.934.41 
S, 567, 452. 56 
166,028.50 
3, 513, 648. 75 
1.620.225. 11 

11,928,014.00 
43, 175,071.19 
19,697,114.87 

220, 110,306. 02 
8,743,091.76 
17,538, 9.50.00 

225. 039, 295. 16 

H5.930, 129. 33 
2. 9 -7. 372. 00 

1 p3, 570. 25 
1,144, 108.60 

18,997,584.00 
70S, 893. 64 
21, 167,744.45 
482,606.00 
13,558, 735.00 
16,366,261.24 
10,975.00 
2,600,123.06 
388,090.58 


5, 297, 111. 02 
29, 249. 79 
501,499.14 
598,252.71 
25,852,441.30 
688,911.50 
432,017.% 
946, 863. 87 
79, 374. 33 
146, 605. 23 
40,379.73 

604, 933. 70 
4,518,533. 40 

839, 733. 50 
15,677,925. 78 

592,5-15.20 

482, 214. 44 
22,622,057.83 

2,933,520.89 
165. 474.31 
520,106.02 
409, 174.51 

360,624.35 
.500,132.27 

4,916,069. 51 
150,658.17 
398, 050. 58 

1 , 127, 189. 64 
346, 453. 34 
66, 765. 52 
232,822. 37 


851,677.67 

14,463.84 
176, 877.73 
916, 608. 32 
3,621,161.01 
346, 184.94 

98, 436. 94 
365, 169. 22 

22, 741. 11 
286,556.74 

31,342.20 

454, 916. 76 
504,663.50 
1,362,802.17 
2,934,638.57 
471,125. 83 
179,509.67 
1,870, 775. 44 

2, 273, 588. 23 
253, 768. 60 
599,912.08 
181,559.25 

324,169.45 
321,255.27 
665,291.48 
154, 785. 60 
305, 763. 95 
254,594.45 
1,241,207. 37 
106,201.57 
158, 427. 25 


$46, 192. 98 
4, 229. 26 
36, 829. 40 
40, 116. 09 
1,580, 747.00 
40,949.82 
84, 279. 23 

152, 770. 48 
16, 281. 05 
93, 454. 13 
34,608.74 

115,397.06 
1,232,289.80 

184, 864. 15 
1,402,432.06 

130, 617. 05 
89, 583. 34 

490, 953. 20 

98, 964. 06 
116,822.63 
390,816.88 

57,872.75 

154,047.14 
168,429.00 
689, 242. 64 
4, 992. 00 
87, 758. 91 
53, 156. 57 
251,077.65 
33,769.93 
22, 789. 89 


568,702.55 
3,548.30 
193, 803. 62 
312,899. 71 
5,323,968.00 
546,262.65 
200,851.73 
395, 843. 05 
27,445.33 
163,206.95 


44,517.38 
10,833.59 
35, 038. 69 
10, 031. 59 
978,252.97 


63, 401,214.07 
643, 841. 84 
11,826,997.62 
65,634,605. 12 
358,417,284.75 
30, 695,580.90 
14,432,216.5(5 
23, 176, 440. 19 

1,271,380. 71 
17,278,747.27 

2,284,534.89 

30, 940, 679. 64 
89, 180,908.99 
82,857,558. 76 

383, 588,684.30 
25, 316, 963.54 
34,432,217.08 

322,840. 900.03 

165, 042, 435. 33 
5, 594, 729. 33 
54,391,103. 31 
15,699, 212.40 

49,221,422.64 
6,012,538.09 
60,520,663. 49 
1,207,388.08 
21,678,560.35 
29, 659, 922. 36 
33,925,815. 91 
8, 634, 632. 27 
16,544,578. 77 


31,255.98 
66, 367. 60 
4, 159. 52 
122,443.45 
17,411.39 


607, 509. 66 
1,558, 107.30 

796,865.06 
4,529,054.42 

435,176.88 

504, 293. 72 
4,950,350. 48 

2, 009, 010. 42 
153, 061. 71 

1,130,091.66 
193,239.56 

700, 646. 80 
311,400.00 
1,398, 876.94 
73, 678. 50 
371,112.91 
637, 606. 46 
302, 939. 23 
143, 979. 40 
152, 070. 25 


256, 302. 03 
24,694.24 
394,455. 39 




46, 382. 33 
44, 076. 45 
291,853. 31 




275,400.05 
280, 770. 14 
225,947.89 


7, 900. 31 
183, 629. 38 


58, 775. 78 


987,135,068. 97 


92,077,691.94 


21,350,176.21 


7,906,254.89 


28,695,606.25 


3,410,499. 46 


2, 026, 353, 758. 59 


19,445.00 
987, 135, 068. 97 


19,882.23 
92, 077,691.94 


5, 709.32 
21, 350, 176. 21 




976.88 
28, 695, 606. 25 


5,035.35 
3,410,499.46 


111,630.70 
2,026,353, 758.59 


7, 906, 254. 89 


987.164,613.97 


92,097.574.17 


21,355.885.53 


7,906,254.89 


28,696,583. 13 


3,415,534.81 


2,026,465, 389.29 
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Table D —Disbursements of life-insurance companies— Analysis, classification, and 

of all life-insurance companies authorized to 



Name and location. 



Losses and 
claims, includ- 
ing cash paid 
to annuitants 
on trust 
policies. 



Interest 
and divi- 
dends to 
stock- 
holders. 



Commissions. 



DISTRICT OF COLUMBIA COMPANIES. 

Equitable Industrial, Washington, 
D. C 



COMPANIES CHARTERED OUTSIDE OF 
THE DISTRICT OF COLUMBIA. 



$16,458.00 



$2,712.07 



New 
business. 



-cEtna, Hartford, Conn 

Baltimore, Baltimore, Md 

Berkshire, Pittstield. Mass 

Connecticut Mutual, Hartford, 

Conn 

Equitable, New York, N. Y 

Gcrmania, New York, N. Y 

Home, New York, N. Y 

John Hancock Mutual, Boston, 

Mass 

life, of Virginia, Richmond, Va.. 

Manhattan, New York, N. Y 

Maryland, Baltimore, Md 

Massachusetts Mutual, Springfield, 

Mass 

Metropolitan, New York, N. Y — 

Mutual Benefit Newark, N.J 

Mutual, New York, N. Y 

National, Montpelier, Vt 

New England Mutual , Boston, Mass . 
New York Life, New York, N. Y. 
Northwestern Mutual, Milwaukee, 

Wis 

Pacific Mutual, San Francisco, Cal. 

Penn Mutual, Philadelphia, Pa 

Phoenix Mutual, Hartford, Conn.. 
Provident Life and Trust, Phila- 
delphia, Pa 

Provident Savings, New York, N. Y. 

Prudential, Newark, N.J 

Security Mutual, Binghamton, 

N.Y 

State Mutual, Worcester, Mass 

Travelers, Hartford, Conn 

Union Central, Cincinnati, Ohio... 
United States Life, New York, N. Y. 
Washington, New York, N. Y 



4, 527, 770. 37 
199,341.82 
804,527.00 

4,377,328.44 
18,275,987.66 

I, 906,030.27 
973,250.68 

3,128,939.27 
394, 799. 73 

1,454,774.75 
136, 197. 81 

1,839,607.04 

II, 397,333.42 
5,514,429.50 

23, 398, 346. 52 
1,288,722.42 
2,242,799.51 

21,604,214.93 

7, 511, 545. 40 
396, 922. 43 

3,474,242.12 
990,253.24 

2,855,799.56 
1,276,020.26 
8,152,632.81 

353, 468. 90 
930, 845. 94 
1,685, 801.56 
1, 808, 748. 53 
762,048.45 
1,718,836.31 



175,000.00 



1,785.00 



7,000.00 
24,000.00 
15,000.00 



$14,386.10 



Renewals. 



Annuities. 



12,000.00 
16,000.00 
6,000.00 



140,000.00 



26, 775. 00 



6,974.80 
200,000.00 



Total . 



135,381,566.15 



RECAPITULATION. 

Total District of Columbia com- 
panies 

Total companies chartered outside 
of District of Columbia 

Grand total 



10,000.00 : 
30.S00.00 | 
8,750.00 , 



613, 034. 38 
66, 789. 07 
114,342.68 

102,752.80 
3,131,823.96 
326,468.91 
217,257.40 

2,524,262.51 
346, 203. 45 
247,435.11 
19,478.30 

360, 329. 24 
1,620,389.60 

624,517.24 
6, 184,844.10 

390, 930. 68 

307,270.90 
6,710,251.45 

1,283,240.98 
309, 123. 95 

1,054,539.02 
193,631.27 

261,349. 78 
364,480. 73 
3,180,933.46 

212, 589. 01 
233,394.55 
270,070.38 
552, 389. 93 
199,111.29 
242,013.42 



§891,932.68 
"59,964.65 
120,459.82 

305, 595. 65 
3, 134, 253. 79 
149,543.65 
130,731.59 

177,361.49 



$819. 47 
46, 933. 54 
650.91 
1,486.22 



96,684.95 
10, 658. 81 

299, 337. 19 
4,495,541.82 

551,894.20 
2, 200, 502. 96 

253,880.73 

209, 946. 88 
1,613,464.52 



177. 57 
725. 22 



5,525.31 
11,761.00 
205, 203. 86 
25, 146. 07 



40,802.72 
712. 76 



1,577,062.52 
68,162.92 

494,059.23 22,789.48 
141,268.14 



289, 929. 67 
152,275.17 
3,038, 141.74 

69, 588. 56 
195,912.27 
179, 312.21 
307,901.55 

84, 822. 41 
119,362.97 



381.56 



1,184.77 



5,009. IS 



631.49 
222.19 
366. 16 
5, 117. 53 



680,084.80 32,265,249.55 20,919,554.74 375,649.31 



16,458.00 2,712.07 



14,386.10 



1QK 



135,381,566.15 680,084.80 32,265,249.55 20,919,554.74 



135,398,024.15 I 682,796.87 32,279,635.05 



20,919,551.74 



375, 649. 31 



375,649. 31 



REPORT OF DEPARTMENT OF INSURANCE, D. C. 57 



summary of the items comprising the disbursements for the year ending December 31, 1902, 
ransad business in the District of Columbia. 



Salaries, medi- 
ci\\ fees and 
other charges 
of employees. 


Miscella- 
neous. 


Dividends 
paid in cash. 


Dividends ap- 
plied to pay 
running pre- 
miums and 

purchase paid- 
up additions 

and annuities. 


Surrender 
values paid in 
cash and ap- 
plied to pay 
running pre- 
miums and 
purchase paid- 
up insurance 
and annuities. 


Premium 

llvtCO 

voided by 
lapse. 


TV ^ til 1 ovnan fl 

itures. 


$14,615.45 


83,651.92 










$51,823.54 










312, 382. 70 
146, 155.82 
109,425.66 

226,641.62 
2,447,538.72 
337,554.46 
280,051.20 

1,336,315.94 
274, 146. 91 
278,101.41 
31,613.58 

279, 777. 14 
6,044,067.51 

456, 375. 25 
2,800,336.03 

251,831.36 

260, 295. 90 
4,829,896.35 

638, 487. 20 
119,484.73 
453, 927. 91 
183, 097. 30 

321,103.85 
161,113. 76 
4,507,113.44 

115,591.73 
158,021.12 
169,638.90 
262, 527. 59 
215, 080. 25 
338, 675. 35 


510, 670. 90 
22,056.42 
117,279. 49 

799, 828. 30 
4,748,426.11 
575,062.69 
201,541.20 

481,770.97 
90,016. 74 

307,301.05 
21, 829. 58 

300,177.87 
3,829,420.59 

854, 516. 30 
3,688,062. 61 

327,438.84 

347,032. 72 
3, 172,616.66 

1, 271, 404. 22 
609 561.85 
7.56, 679.25 
244, 786. 72 

277, 633. 58 
371,194. 15 
2,438, 736.66 

139, 702. 57 
226,460.84 


$202,126.07 


$512,317. 19 


$435,766.72 
1,789.45 
393,756.57 

500,240.71 
6,437,338.98 
327,827.30 
152,697.84 

353,512.80 
60,699.39 

223. 597. 43 
17, 814. 76 

291,299. 26 
409,470.11 
1,348,005. 47 
3,186,221.18 
481,120.47 
442,808.14 
4,703,460. 12 

1,854, 94.17 
8 ,380.51 
662,229. 74 
283, 682. 98 

359,965.29 
195,501.77 
691,281.28 

11, 000. 20 

^99 1 Q 

iioL, ooo. iy 
186,476.26 
232,537.85 

. h. h k < A A II," 

222, 144. % 
167,612.92 




7,681,001.01 
496,096.73 
2,009,035.99 

7,628,452. 10 
42, 707, 226. 91 
3,836,861.95 
2,183,751.07 

8,549,088. 10 
1,186,894.41 
2,688,397. 14 
256,951.66 

4,183,212. 14 
28,497, 108.86 
11, 167, 951.08 
44, 150,307.58 
3, 148,495.95 
4,344,034.51 
46,925,591.47 

18,324,697.95 
1,754, 110.89 
7,643,298.42 
2,287,922.07 

5, 144,941.00 
2, 968, 152. 36 
22,861,394.20 

907,404. 10 
2,529, 484.56 
2, 786, 390. 43 
4, 184, 059. 79 

1 THJ? Aid 

1, /DO, 4IO. 01 

3, 153,023.42 


228,974.84 
3, 692, 194. 70 
34,026.08 
24,716.20 

12, 107. 39 
7, 153. 99 
7,039.63 
1, 104. 90 

20, 180. 28 
555, 360. 50 
311,164.84 
486,362.48 
35,010. 26 
59,697. 15 
3,281,896.93 

1, 465, o79. 67 
6, 116.28 
21,445.72 
4, 706. 31 

71,048.40 
16,594.82 
561,744.41 

1 1 OOC AT 

11,835.07 


347,074.44 

1 DfiR 8.7^ 97 
X, UoO, 8/0. -i 

785, 729. 45 
155, 697. 68 
187,018.74 

529, 899. 14 
1, 874. 20 
44, 344. 93 
10, 914.92 

764,957.91 


$385.33 
oyo. uu 

4,918.59 

12,940. 31 
613. 78 

27,546. 21 


1,490,063.19 
2,000,427.84 
94,416. 12 
467,843.24 
958,617.97 

2, 714, 588. 4o 
131,583.22 
678, 124.34 
243, 768. 09 

706,926.10 
112,609. 13 
54, 159.41 

1,891.96 
408, 160. 58 


5,221.09 

6,340.07 
10,369.82 

25,261.61 

O QAG At' 

2, 64b. 4'j 

11,387. 77 
31, 641. 51 

3,571.17 

9 991 (VI 


469, 791. 16 
148, 006. 83 
396, 985. 90 


171,939. 81 
66, 445. 73 


202, 829. 32 
5, 847. 03 
155, 669. 02 


165,171.86 
21, 743. 40 






28,046,370. 69 


'28,040,452.40 


11,353,672.46 


14,853,228.89 


25,086, 167.82 


339,757.55 


297,941,754.36 


14, 615. 45 
28,646,370.69 


3, 651. 92 
28,040,452.40 










51,823.54 
297,941,754.36 


11,353,672. 46 


14, 853, 228. 89 


25,086, 167.82 


339,757.55 


28, 660, 986. 14 |«28, 044, 104. 32 


11,353, 672.46 


14,853,228.89 


25,086, 167.82 


339,757.55 


297,993,577.90 
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T\ble E.— Showing the number and amount of policies issued and terminated during the 

business in the Dis- 





Number and amount of policies issued and terminated 
during the year. 


Name and location. 


Issued. 


Terminated. 




Number. 


Amount. 


Number. 


Amount. 


DISTRICT OF COLUMBIA COMPANIES. 

Equitable Industrial, Washington, D. C. . . 


10,3% 


81,334,923.00 


8,911 


$1, 033, 455. 00 


COMPANIES CHARTERED OUTSIDE OF THK 
DISTRICT OF COLUMBIA. 

Baltimore, Baltimore, Bid.: 

Berkshire, Pittstield, Mass 

Connecticut Mutual, Hartford, Conn .... 

Equitable, New York.N. Y 

Germania, New York, N. Y 

Home, New York, N. Y 

John Hancock Mutual, Boston, Mass.: 

Life, of Virginia, Richmond, Va 

Manhattan, New York, N. Y 

Maryland, Baltimore, Md 

Massachusetts Mutual, Springfield, Mass . 
Metropolitan, New York, N. Y.: 

Mutual Benefit, Newark, N.J 

Mutual, New York, N. Y 

National. Montpelier, Vt 

New England Mutual, Boston, Mass 

New York Life, New York, N. Y 

Northwestern Mutual, Milwaukee, Wis. . . 

Penn Mutual, Philadelphia, Pa 

Phoenix Mutual, Hartford, Conn 

Provident Life and Trust, Philadelphia, 


10,973 

677 
62,281 
2,650 
4, 121 
102,502 
8,430 
7,890 

12,839 
363, 870 
127, 252 

5, 055 
559 

11,019 

132,904 
1,976, 152 
20, 232 
108,695 
10,913 
8,370 
207, 832 
33, 153 
9, 944 
29,729 
7,439 

6,995 
19,088 

89,697 
1,439,844 

10,234 
5, 679 
8,817 

17,974 
4,264 
8,394 


30, 900, 938. 00 

524,033.50 
5,723, 117.50 
6,995,174.00 
10,868,219.00 
281,249,944.00 
14,838, 441.00 
14,060,505. 70 

24,527,510.00 
68, 137,409.00 
14,318,200.00 
13,721,096.00 

I, 048,705.00 
25,434,586.00 

101,812,141.00 

312,990,338.00 
42, 623, 609. 00 

255, 072, 022. 00 
21,094,122.00 
19, 538, 685. 00 

397, 539, 529. 00 
81,015,772.00 
14, 208, 768. 00 
69,632,777.00 
13,247,535.00 

18,097,535.00 
35,371,913.00 

104, 543, 362. 00 
184,327,303.00 
17, 599, 057. 00 
14,382,306.00 
20, 895, 216. 00 
35,701,108.00 

II, 510,094.00 
17,164,699.00 


9, 865 

305 
62,703 
1,642 
3, 385 
53, 893 
5,102 
4,081 

4,197 
274, 740 
89, 151 
3,517 
410 
5, 785 

80,244 
1, 280, 523 
10, 956 
53, 407 

5,517 

4,149 
101,872 
14,923 

4,338 
13,981 

4,763 

3, 175 
10, 315 

46, 112 
1,038,201 
7,040 
2,492 
4,783 
9,805 
3,323 
6,840 


18,476,244.00 

204, 000. 00 
5,119,270. 25 
4,457,581.00 
8, 690, 138. 00 
168, 080, 074. 00 
8,451,257.00 
8,448,606. 70 

9,084,938.00 
45,440, 152.00 

9, 747,325.00 
10, 408, 7.t0. 00 
722, 996. 00 
12,837,505.00 

59,807, 773.00 
212, 805, 483. 00 

23, 099, 637. 00 
152,595,504.00 

11, 365, 474. 00 

10, 454,471.00 
209,904, 102.00 

36,571,719.00 
7,443,100.00 

35,574,424.00 
8,255, 777.00 

8,923,022.00 
31,044,416.00 

48, 979, 509. 00 
131,990,171.00 
12,558,325.00 

6,839, 781.00 
11,896,210.00 
21,189,274.00 

7, 546, 457. 00 
15,261,943.00 


Provident Savings, New York, N. Y 

Prudential, Newark, N. J.: 

( >rdinarv 

Industrial 

Security Mutual, Bi n gham ton , N. Y 

State Mutual, Worcester, Mass 

Travelers, Hartford, Conn 

Union Central, Cincinnati, Ohio 

United States Life New York \ Y 
Washington, New York, N. Y 

Total 

RECAPITULATION. 

Total District of Columbia companies... 
Total companies chartered outside of 
District of Columbia 

Grand total 


4,883,139 


2,300,776,435.70 


3, 232, 135 


1.374,275, 468. 95 


10, 396 
. 4,883,139 


1,334,923.00 

2,300, 776,435.70 



8,911 
3,232, 135 


1,033,455.00 
1,374,275,468.95 


- 4,893,535 


2,302,111,358.70 


-i ■ , ■ - 

| 3,241,046 


| 1,375,308,923.95 
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year 100 and mode of termination, by life-insurance companies authorized to transact 
trict of Columbia. 



Mode of termination. 


By death. 


By maturity. 


By expiry. 


By surrender. 


Number. 


Amount. 


Number. 


Amount. 


Number. 


Amount. 


Number. 


Amount. 


276 


325,527.00 
























1,663 
2 

1,380 
236 
1,645 
4,742 
653 
351 

257 
18,150 
4, 746 
447 
57 
622 

1,947 
95, 609 
1 , 663 
5, 641 
415 
688 
6, 927 
2, 046 
159 
994 
521 

422 
422 

1,350 
65, 970 
161 
249 
528 
716 
325 
414 


2, 711,285.00 

2,000.00 
69,344.71 
718,317.00 
4,119, 423.00 
15,504,841.00 
1,115,543.00 
718,135.91 

584,370.00 
2, 462, 457. 00 

431,540.00 
1,125,382.00 

118,050.00 
1,620,941.00 

1,669,997.00 
9, 645, 380. 00 
4,391,079.00 

18, 298, 960. 00 
1,010,476.00 
1,965,940.00 

15, 684, 294. 00 
5,315,461.00 
371,605.00 
2,602,945.00 
812,227.00 

1,331,940.00 
1,229,529.00 

1,497,328.00 
6,475,067.00 
370 5'>X no 

695,961.00 
1,206,494.00 
1,299,086.00 
578, 333. 00 
836,115.00 


1,288 


31,7,88,317.00 


140 


3279, 400.00 


1,048 

2 
22 
377 
634 
7,280 
754 
401 

768 
20,306 
31 
452 
29 
1,292 

2, 725 
52, 535 
2,022 
4,387 
1,163 

839 
7,876 
2, 778 

180 
1,418 

637 

604 
303 

1,571 
31, 728 
41 
688 
434 
424 
475 
363 


31,756,726.00 

1,500.00 
11,000.00 

I, 418,282.00 
1,491,140.00 

25, 681, 147. 00 
1,194,631.00 
804,647.00 

1,373,583.00 
2,499,917.00 

20,588.00 
789,471.00 

53,081.00 
2,024,842.00 

4, 713, 933. 00 
8,247,242.00 
4,643,701.00 

II, 149, 372.00 
2, 218, 008. 00 
1,998,266.00 

19,999, 793.00 
5, 177,387.00 
382, 694. 00 
3,304,345.00 
1,331,409.00 

1,662,027. 00 
915, 755.00 

2,060,238. 00 
5, 146, 386. 00 
78, 925. 00 
1,538,964.00 
1,261,725.00 
985,250. 00 
705,817.00 
838,680.00 










56 
146 
644 
543 
114 

25 


128,986.00 
325, 538. 30 
2, 320, 709. 00 
748,284.00 
226,643.79 

50,292.00 


16 

"2,345" 
52 
23 

15 


53,000.00 
5,331.70 
7,730, 913.00 
88, 666. 00 
77,000.00 

26,097.00 








135 
7 
109 

39 

430 
1 , 755 
133 
140 
1,370 
798 
15 
396 
95 

474 
1 

30 


378, 253. 00 
11,609.00 
274,853.00 

33, 492.00 

1,062,995.00 
4,975,906.00 
191, 125.00 
331, 189. 00 
4,239,841.00 
1,797, -503. 00 
45,894.00 
878,859.00 
141,833.00 

1,398,431.00 
1,000.00 

25,985.00 


40 

2 
13 

63 
184 
1,006 
204 
178 
28 
34, 263 
12 
6 
345 
94 

4,582 

8,822 
43 


52,437.00 
1,490.00 
33, 500. 00 

114,093.00 
7, 979. 00 
2, 287, 992. 00 
860, 549. 00 
429, 727. 00 
87, 005. 00 
59, 955, 565. 00 
1,524,854.00 
6,000.00 
793,289.00 
148,213.00 

16, 431,200.00 

12, 109,374.00 
4, 159. 00 


71 

186 
317 
64 
656 


208, 984. 00 
354,313.00 
578, 728. 00 
126, 972. 00 
1,194,910.00 


1 

234 
241 
304 


2,000.00 
654,400.00 
587, 500. 00 
823,700.00 


221,038 


108, 590, 374. 62 


10,037 


23,841,445.09 


53, 256 


105, 175,433. 70 


146, 587 


117, 480,472. 00 


276 
221,038 


25,527.00 
108,590,374. 62 














10,037 


23,841,445. 09 


53,256 


105,175,433.70 


146, 587 


117,480,472.00 


221,314 


108, 615,901.62 


10, 037 


23,841,445.09 


53,256 


105,175,433.70 


146. 587 


117,480, 472.00 
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Table E —Showing the number and amount of policies issued and terminated during the 
year 1902, and mode of termination, by life insurance companies authorized to transact 
'business in the District of Columbia— Concluded. 



Name and location. 



DISTRICT OF COLUMBIA COMPANIES. 

Equitable Industrial, Washington, D. C 

COMPANIES CHARTERED OUTSIDE OF THE DIS- 
TRICT OF COLUMBIA. 



yEtna, Hartford, Conn 

Baltimore, Baltimore, Md.: 

Ordinary 

Industrial 

Berkshire, Pittsfield, Mass 

Connecticut Mutual, Hartford, Conn 

Equitable, New York, N. Y 

Germania, New York, N. Y 

Home, New York, N. Y 

John Hancock Mutual, Boston, Mass.: 

Ordinary 

Industrial 

Life of Virginia, Richmond, Va 

Manhattan, New York,N. Y 

Maryland, Baltimore, Md 

Massachusetts Mutual, Springfield, Mass 

Metropolitan, New York.N. Y.: 

Ordinary 

Industrial 

Mutual Benefit, Newark, N.J 

Mutual, New York, N.Y 

National, Montpelier, Vt 

New England Mutual, Boston, Mass 

New York Life, New York, N. Y 

Northwestern Mutual, Milwaukee, Wis 

Pacific Mutual, San Francisco, Cal 

Penn Mutual, Philadelphia, Pa 

Phcenix Mutual, Hartford, Conn 

Provident Life and Trust, Philadelphia, Pa. 

Provident Savings. New York, N.Y 

Prudential, Newark, N. J.: 

Ordinary 

Industrial 

Security Mutual, Binghamton, N. Y 

State Mutual, Worcester, Mass 

Travelers, Hartford, Conn 

Union Central, Cincinnati, Ohio 

United States Life, New York, N.Y 

Washington, New York, N.Y 



Mode of termination. 



By lapse. 



Number. 



8,635 



3,143 



Amount. 



$1,007, 928. 00 



Not taken, etc. 



Number. 



5, 937,049.00 



666 
700 
20,918 
1,S90 
2,315 

1,930 
236,284 
84,288 
1,612 
201 
2,029 

42, 300 
,137,949 
2,413 

25, 969 
2,162 
1,322 
2, 699 
5,346 
2,545 
5,851 
1,583 
1,426 
671 

19,822 
9:55, 891 
3, 342 
808 
1,656 
4.X85 
1,706 
4,342 



1,527,596.00 
1,637,050.00 
44, 389, 360. 00 
3,069,935.00 
3,581,144.00 

3, 767, 466. 00 
40,477,778.00 
9,220,197.00 
5,152,941.00 
114,842.00 
3,934,607.00 



29, 066, 
194, 897, 
3,728, 

61,701, 
4, 493, 
2,561, 
7,534, 

10,821, 
3,736, 

12,766, 
2,482, 
3,606, 
1,680, 



161.00 
014.00 
348. 00 
961.00 
723.00 
564.00 
520.00 
392.00 
903.00 
608.00 
892. 00 
221. 00 
844.00 



15,675,115.00 
120,251,098.00 
5,348,216.00 
1,817,116.00 
3,239,270.00 
8,856,137.00 
3,911,800.00 
9,916,088.00 



Total. 



RECAPITULATION. 

Total District of Columbia companies 

Total companies chartered outside of Dis- 
trict of Columbia 



Grand total 



2,660,814 



8, 63") 
2,560,814 



2,569,449 



631,261,966.00 



1 , 007, 928. 00 
631,251,956.00 



2,663 

301 
61,301 
291 
200 
17,964 
1,210 
1,477 

1,202 



Amount. 



86 
831 
54 
1,720 

33, 170 
246 
3,392 

15,451 
1,466 
1,132 

49,737 
3,943 
1,433 
4,977 
1,833 
249 
4,336 

14,517 
4,569 
3,496 

675 
1*746 
3,222 

449 
1,065 



$6, 003, 467. 00 

200, 500. 00 
5, 038, 925. 54 
611,400.00 
1,111,655.00 
72,453, 104.00 
2,234,198.00 
3,041,036.00 

3,283, 130.00 



75,000.00 
2, 910, 266. 00 

93, 924. 00 
4,948, 762.00 



24,210, 
7, 

6,985, 
55,608, 

3,022, 

3,490, 
102,490, 
11,935, 

2,900, 
15,228, 

3,339, 
925, 
10,786, 



097.00 
868.00 
52-2.00 
816.00 
415. 00 
507. IK) 
089. 00 
122. 00 
004.00 
378.00 
203. 00 
403. 00 
088.00 



240, 403 



632,259,884.00 



240,403 



240, 403 



17,611,469.00 
113, 461. 00 
6, 760, 656. 00 
2, 576, 7.56. 00 
5,180,008.00 
8,882,573.00 
1,399,835.00 
2,476,150.00 

387,986,787.64 



387,935,787.54 



387,935, 787.54 
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Table F.— Showing the business transacted in the District of Columbia during the year 
1902 by all life insurance companies annual statements of which have been accepted. 



Name and location. 



DISTRICT OF COLUMBIA COMPANIES. 

Equitable Industrial, Washington, D. C. 



COMPANIES CHARTERED OUTSIDE OK THE DIS- 
TRICT OF COLUMBIA. 



/Etna, Hartford, Conn 

Baltimore, Baltimore, Md.« 

Berkshire, Pittstield, Mass 

Connecticut Mutual, Hartford, Conn 

Equitable, New York, N. Y 

Germania, New York, N. Y 

Home, New York, N. Y 

John Hancock Mutual, Boston, Mass 

Life of Virginia, Richmond, Va 

Manhattan, New York, N. Y 

Maryland Life, Baltimore, Md 

Massachusetts Mutual, Springfield, Mass 

Metropolitan, New York, N. Y 

Mutual Benefit, Newark, N.J 

Mutual Life. New York, N. Y 

National, Montpelier, Vt 

New England Mutual, Boston, Mass 

New York Life, New York, N. Y 

Northwestern Mutual, Milwaukee, Wis 

Pacific Mutual, San Francisco, Cal 

l'enn Mutual, Philadelphia, Pa 

Phoenix Mutual, Hartford, Conn 

Provident Life and Trust, Philadelphia, Pa. 

Provident Savings, New York.N. Y 

Prudential, Newark, N.J 

Security Mutual, Binghamton, N. Y 

State Mutual, Worcester, Mass 

Travelers, Hartford, Conn 

Union Central, Cincinnati, Ohio 

United States Life, New York, N. Y 

Washington, New York, N Y 



Total. 



RECAPITULATION. 

Total District of Columbia companies 

Total companies chartered outside of Dis- 
trict of Columbia 



Grand total 



Policies in force December 
31, 1901. 



Number. 



lfi, 485 



267 
8,885 
109 
348 
2,924 
137 
289 
88 
8,758 
465 
59 
222 
100,749 
388 
1.187 
114 
598 
2,313 
1,125 
100 
889 
228 
506 
311 
26, 192 
162 
267 
225 
442 
84 
169 



Amount. 



II, 707, 880. 00 



563, 
474, 
200, 
884, 
9,348, 
262, 
665, 
226, 
1,007, 
1,962, 
132, 
580, 
15, 738, 
1,07*, 
3,988, 
331, 
1,442, 
5,837, 
2,910, 
193, 
2, 329, 
477, 
1,973, 
861, 
3, 936, 
439, 
618, 
612, 
1,197. 
177, 
262, 



993.00 
278.42 
700.00 
600.00 
191.00 
312.00 
022.00 
681.00 
171.00 
779.00 
000.00 
128.00 
948.00 
304.00 
994.00 
015.00 
523.00 
703.00 
843.00 
140.00 
106.00 
432.00 
372.00 
193.00 
702.00 
129.00 
215.00 
863.00 
450.00 
440.00 
513.00 



Policies issued. 
Number. 



9,201 



38 
4,521 
28 
48 
428 
29 
56 
12 
2,683 
154 
26 
34 

22,813 
61 
411 
37 
115 
725 
103 
49 
414 
80 
45 
107 
8,193 
43 
45 
18 
64 
23 
47 



Amount. 



81,135,388.00 



93,114.00 
484, 363. 50 
37, 500. 00 
112,000.00 
1,322,728.00 
32,800.00 
88,580.00 
37,000.00 
325,266.00 
722,578.00 
70, 000. 00 
78,500.00 
4,198,072.00 
114,151.00 
1, 070. 457. 00 
73,544.29 
265,260.00 
1,498,257.00 
202, 000. 00 
122,000.00 
1,186,089.00 
218, 160.00 
203,817.00 
238,062.00 
1,645,207.00 
77,924.00 
132,762.00 
51,500.00 
188,480.00 
50,815.00 
83, 156.00 



158,600 


60, 714,740.42 


41, 450 


15,024,142. 79 


16,485 


1,707,880.00 


9,201 


1,135,388.00 


158,600 


60, 714,740.42 


41,450 


15,024,142.79 


175,085 


62,422,620.42 


50,651 


16, 159,530. 79 
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Table F. — Showing the btmnem trammeled in the District of Columbia during the year 1002 



Name and location. 


Policies terminated. 


Policies in force December 
31, 1902. 


No. 


Amount. 


No. 


Amount. 


COMPANIES IN THE DISTRICT OF COLUMBIA. 

Equitable Industrial, Washington, 1). C 

COMPANIES CHARTERED OI'TSIDE OF THE 
DISTRICT OK COLUMBIA. 


7,612 


8829, 939. 00 


18,074 


12,013,329.00 











iEtna, Hartford, Conn 

Baltimore, Baltimore, Md 

Berkshire, Pittsrield, Mass 

Connecticut Mutual, Hartford. Conn 

Equitable, New York, N. Y 

Germania, New York, N. Y 

Home, New York, N. Y 

John Hancock, Boston, Mass 

Life of Virginia, Richmond, Ya 

Manhattan, New York, N. Y 

Maryland, Baltimore, Md 

Massachusetts Mutual, Springfield, Mass ... 

Metropolitan, New York, N. Y 

Mutual Benefit, Newark, N.J 

Mutual Life, Newark, N, J 

National, Montpelier, Yt 

New England Mutual, Boston, Mass 

New York Life, New York, N. Y 

Northwestern Mutual, Milwaukee, Wis 

Pacific Mutual, San Francisco, Cal 

Penn Mutual, Philadelphia, Pa 

Phoenix Mutual, Hartford, Conn 

Provident Life and Trust, Philadelphia. Pa 

Provident Savings Life, New York, N. Y . . 

Prudential, Newark, N. J 

Security Mutual, Bingham ton, N. Y 

State Mutual, Worcester, Mass 

Travelers', Hartford, Conn 

Union Central, Cincinnati, Ohio 

United States Life, New York, N. Y 

Washington, New York, N. Y 



Total 



RECAPITULATION. 

Total, District of Columbia companies 

Total, companies chartered outside of Dis- 
trict of Columbia 



Grand total. 



11 

6, 797 
8 
9 
383 
20 
38 
8 

2,443 
96 
8 
21 

16,789 
16 

126 
5 
36 

368 
12 
35 
91 
39 
27 
68 
5, 164 
20 
32 
18 
33 
23 
77 



32, 821 



7,612 
32,821 



40, 433 



33,375.00 
Ml, 183. 00 
8,000.00 
18,000.00 
1,175,072.00 
24,533.00 
68,622.00 
32,107.00 
279,633.00 
415,938.00 
18,791.00 
43,063.00 
3, 0-25, 319. 00 
37,712.00 
503,713.00 
18,000.00 
188,854.00 
714,500.00 
57,957.00 
70, 500. 00 
2.YL,804.00 
114,092.00 
93,383.00 
181,370.00 
897,325.00 
38,984.00 
79,810.00 
43, 143.00 
96,750.00 
46,145.00 
143, 298. 00 



9,260,976.00 



294 I 
6,609 
129 
387 
2,969 
146 
307 
92 
8, 998 
523 
77 

2;;5 

106,773 
433 

1,472 
146 
677 

2, 670 

1,216 
114 

1,212 
269 
524 
350 
29, 221 
185 
280 
225 
473 
84 
139 



829,939.(11) 
9,260,976.00 



10,090,915.00 



167,229 



IS, 074 
167,229 



623, 
117. 
230, 
978, 
9, 495, 
270, 
684, 
231, 
1,052, 
2, 269, 
1S3, 
615, 
16,911, 
1,154, 
4, 566, 
386, 
1,518, 
6,621, 
3,054, 
211, 
3,263, 
581, 
2, 083, 
917, 
4,684, 
478, 
671, 
621, 
1,289, 
182, 
202, 



732. 00 
45S. '.'2 
200. 00 
600. 00 
817.00 
579. 00 
980.00 
574.00 
801.00 
419.00 
209. (X) 
565. 00 
701.00 
743.00 
73X. 00 
559. 29 
929. 00 
460. (X) 
886.00 
640. 00 
391.00 
500. (X) 
800. 00 
885.00 
584.00 
069.00 
167.00 
220. (X) 
180.00 
110.00 
371.00 



66, 477, 907. 21 



185,303 



2, 013, 329. 00 
60,477,907.21 



68,491,236.21 
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by all Ufe-inmrcmce companies, annual statements of which havebeen accepted— Continued. 



[> .ssi'S unpaid 
Dot-ember 31, 
1901. 


Losses incurred 
during the 
year. 


Losses settled in 
cash. 


Losses set- 
tied by 
compro- 
mise, 
amount. 


Losses unpaid 
December 31, 
1902. 


Gross 

y) 1 C 111 1 U. Ill rt 

received 
in 1902. 


Ratio of 
losses 

j.UUl U) 

pre- 
miums 
received. 


No. 


Amount. 


No. 


Amount. 


No. 


Amount. 


No. 


Amount. 






245 


822,266.00 


245 


•22, 266. 00 








849, 596. 90 


.4489 












1 


S2, 500. 00 


4 

128 

1 
i 


18,375.00 

Ifi X97 f>0 
1,250.00 
9,000.00 

72,999.00 
6, 105.48 

21,122.00 


4 


20,500.00 
16,827.60 
i *A5n no 
9,000.00 
76,661.00 
6,623.83 

91 199 00 




1 


8375.00 


26,929.59 
48,463.55 
2, 671. 27 
35, 056. 62 

323,208.70 
7,829.95 
31,584.04 
11, 444. 98 
41,792.21 
85,354.16 
3, 085. 20 
24,116.72 

570,461.94 
58,043.36 

199,921.02 
18, 138. 14 
53,640.56 

281,291.37 
94,094.47 
10,437.22 

126, 645. 29 
16, 569. 72 
80, 483. 15 
27,254.26 

174, 873. 02 
14, 445. 35 
24, 760. 53 
17,257.99 
44, 276. 56 
4,918.65 
8, 921. 95 


. 7612 












.4679 
.2567 
.2371 
.8459 
.6687 














3 
1 


1,534.00 
1,000.00 


24 
5 
in 


26 

""id" 


$481. 65 


1 


872.00 
















118 

5 
3 
4 

1,410 

A 


12,950.15 

11,7.50.00 
6,210.00 

10,000.00 
150,475. 10 

11,151.00 
in3.fi9n.no 


118 

5 
4 
6 

1,410 

5 
21 


12, 365. 00 

11,750.00 
8, 710.00 

16,000.00 
149,681.35 

11,151.00 
101,620.00 






EiRfi IS 
Oct*}. 1.) 


.2958 
.1376 
.3541 
.6634 
.2623 
. 1921 
.5083 

Nil. 
.4847 
.3549 
.6277 

Nil. 
.3162 
.9596 
.8018 
.1834 
.2212 
.1107 
1. 4457 
.6887 

Nil. 
.2033 
. 4523 










1 
•> 

s 

1 


2,500.00 
6, 000. 00 
COO. 25 
300.00 




8 

i 
i 

1 


1,394.00 

Q|yi no 
OUU. 

2,000.00 




i — . — — 

I 








io 

32 
14 


:w. onn.no 1 k 


26, 000. 00 
85,933.97 
59, 0b.». 00 




o 

— 
1 

i 

1 


111 (MM) OO 

i nnn mi 

1 ...... nn 

1, 000. 00 






86, 933. 97 
59,065.00 


31 
14 




1 


1,000.00 








13 
8 
4 
1 

365 
1 
13 

8 


40, 8.50. 00 
15, 900. 00 

8, 197. 00 

5,000.00 
39, 236. 64 

1,000.00 
34,796.05 

5,449.00 


12 
8 
4 
1 

367 
1 
14 
7 


40, 053. 00 
15, 900. 00 
8,197.00 
5,000.00 
39,325. 79 
1,600.00 
35,796.05 
11,886.00 




1 


797.00 




























7 

..... 
] 


561.60 
3,950. 00 
1,000.00 
7,000.00 




5 


472,35 
3, 3.50. 00 




2 


563.00 






1 
4 


1,000.00 
4,035.00 


1 
4 


1,000.00 
4,035.00 


























27 30,946.75 


2, 212 


7X9, 297. 99 


2,209 797,053.59 


481.65 


24 


22, 708. 50 


2,467,971.54 






1 


245 
2,212 


22,266.00 
789,297.99 


245 
2,209 


22,266.00 
797,053.59 








49,596.90 
2,467,971.54 








481.65 


24 


22,708.50 










27 


|30,945.75 12,467 


811,563.99 


2,454 


819, 319. 59 


481. 65 


24 


22, 708. 50 


2,517,568.44 
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EQUITABLE INDUSTRIAL LIFE INSURANCE COMPANY, WASHINGTON, D. C. 

[Incorporated April, 1902; commenced business April, 1902. John C. Parker, president, Allen C. Clark, 
secretary. Home office, 605 F street northwest, Washington, D. C] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash $100, 000. 00 

Amount of net ledger assets April 30, 1902 $101, 805. 31 

II. INCOME. 

Total premium income §58,251.77 

Interest on mortgage loans 8908. 33 

Interest on collateral loans 399. 69 

Interest on bonds and dividends on stocks 461. 80 

Total interest and rents 1, 769. 82 

From other sources 103. 09 

Total income 60, 124. 68 

Sum of both amounts 161, 929. 99 

III. DISBURSEMENTS. 

For death claims $16, 458. 00 

Net amount paid for losses and matured endowments $16, 458. 00 

Paid stockholders for interest or dividends 2, 712. 07 

Commissions and bonuses to agents 14, 386. 10 

Salaries and allowances for agencies, including managers' agents and clerks. . . 6, 653. 86 

Agency supervision, traveling, and all other agency expenses 442. 58 

Medical examiners' fees 1,461.50 

Salaries and all other compensation of officers and home office employees — 6, 057. 51 

Rent I. 600.00 

Advertising, $109.45; printing and stationery, $758.60 868. 05 

Legal expenses 1J2. 00 

Insurance taxes, licenses, and department fees 31. 44 

All other disbursements 2, 040. 43 

Total disbursements $51,823.54 

Balance 110,106.45 

IV. LEDGER ASSETS. 

Mortgage loans on real estate, first liens $3C, 878. 68 

Loans secured by pledge of bonds, stocks, or other collateral 39, 773. 94 

Book value, stocks 18,036.25 

Cash in company's office $5, deposited in bank (not on interest) , $19,877.23 ... 19, 882. 23 

Agents' balances 1,535.35 

Total ledger assets as per balance above $ 110 > 106 - 45 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages §J 

Interest due and accrued on collateral loans 2261 10 

Total interest and rents due and accrued 673. 97 

Market value of stocks over book value • • - - - " * 'Saa 

Net amount of unreported and deferred premiums in force December 31, 1902— renewals. . 97b. w 

Other assets d, wu.uu 

Gross assets 116 ' 6(56 ■ 05 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, stationery, printed matter, furniture, fixtures, and safes. . ., 3, 500. 00 

Agents' debit balances 1,535.35 

Total 5,035.35 

Total admitted assets m > m 70 
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V. LIABILITIES. 

Claims for death losses in process of adjustment, or adjusted and not due. 
Premiums paid in advance, including surrender values so applied 



'Cost of collection 

thereon 

Unpaid dividends to stockholders 



on uncollected and deferred premiums, in excess of the loading 



SI 70. 00 

1,868.47 

19.10 
6.00 



Liabilities as to policy holders «;r M 'wuV/m ~* ° :> *' 57 

Capital stock a'SroiS 

Unassigned funds (surplus) 

Gross liabilities 111,680.70 

Exhibits of Policies. 



Policies and additions in force December 31. 1901: 

Whole life policies 

Endowment policies 

New policies written during tbe year: 

Whole life policies 



Total 



Deduct policies decreased and ceased to be in force 

Total policies and additions in force end of year. 

Policies ceased to be in force during the year: 

By death 

By lapse 



Total terminated 



Number. 


Amount. 


18,674 
342 


SI, 9*7, 116.00 
36, .t69. 00 


10,396 


1,834,923.00 


29,312 
S, 911 


3,358,938.00 
1,033,456.00 


20, 401 


2,326,483.00 


276 
8,636 


25, 527. 00 
1,007,928.00 


8,911 


1,033,456.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Policies on the lives in District of Columbia in force April 30. 1902 

Policies on the lives in District of Columbia issued since April 30, 1902 . 



Total 

Deduct ceased to be in force since April 30, 1902. 



Policies in force December 31, 1902 

Losses and claims incurred since April 30, 1902. 
Losses and claims settled since April 30, 1902. . . 



Premiums collected or secured in cash, and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


16,485 
9,201 


SI, 707,880. 00 
1,135,388.00 


2. r >, 686 
7, 612 


2,813,268. 00 
829,939.00 


IS, 071 
245 
245 


2,013,329.00 
22,266.00 
22,266.00 




49, 596. 90 






), CONN. 



[Incorporated, 1820; commenced business, 1850. Morgan G. Bulkelev, president; J. L. English, sec- 
retary. Home office, 650 Main street, Hartford, Conn.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash SI 750 000.00 

Amount of net ledger assets December 31, 1901 $56, 160, 854. 22 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less $316.25 for 
first year's reinsurance SI. 144, 782. 30 

Surrender values applied to pay first year's premiums 2* 808. 49 



Total first year's premiums on original policies 

Dividends applied to purchase paid-up additions and an- 
nuities 

Surrender values applied to purchase paid-up insurance 
and annuities 

Consideration for supplementarv contracts involving life 
contingencies 



1,147,590.79 
5,438.71 
277,529.24 
9, 788. 13 



Total new premiums, life business $1 440 346 87 

Renewal premiums without deduction for commission or 

other expenses, less $6,030.44 for reinsurance on renewals 6, 457, 241. 39 
Dividends applied to pay renewal premiums tf)6, 878. 48 

Total renewal premiums t - () 9C 4 t 87 

Total premium income, life business 8,404,466. 74 
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Consideration for supplementary contracts not involving life contingen- 
cies 162,949.00 

Premium notes, loans, or liens restored by revival of policies 223.90 

Interest on mortgage loans $1,194,972.18 

Jnt' rest on collateral loans 36,292. 10 

Interest on bonds and dividends on stocks 913, 135. 46 

Interest on premium notes, policy loans, or liens 161, 429. 30 

Interest on other debts due the company, and on deposits 
in hanks 69,219.07 

Discount on claims paid in advance 2, 576. 15 

Kent from company's property, including §16,000 for com- 
pany's own occupancy 37, 172. 80 



Total interest and rents 2, 414, 797. 06 

Profit on sale or maturity of ledger assets 177, 527. 51 

Revenue stamps redeemed 214. 59 

Premium income— accident, health, and liability business 1, 756, 621.29 



Total income $12, 816, 800. 09 



Sum of both amounts 68, 977, 654. 31 

III. DISBURSEMENTS DURING YEAR. 

For death claims (less 1540 reinsurance) $2,738,976.37 

For matured endowments 1,788,794.00 



Net amount paid for losses and matured endowments $4, 527, 770. 37 

Surrender values paid in cash 155,428.99 

Surrender values applied to pay new premiums . . 2, 808. 49 

Surrender values applied to purchase paid-up insurance and annuities. . 277, 529. 24 

I )i vidends paid to policy holders in cash 202, 126. 07 

Dividends applied to pay renewal premiums 506, 878. 48 

Dividends applied to purchase paid-up additions and annuities 5, 438. 71 

Total paid policy holders - 5 > 6 JJ. 980. 35 

Paid stockholders for interest or dividends - - 175, 000. 00 

Commissions and bonuses to agents (less commissions on reinsurance), 

first year's premiums, $613, 034. 38 ; renewal premiums, $391, 932. 68 1, 004, 967. 06 

Salaries and allowances for agencies, including managers, agents, and 

clerks ' 

Agency supervision,' traveling, and all other agency expenses 20, 165. 36 

Medical examiners' fees, $73,049.50 ; inspection of risks, $9, /36.97. 82, 786. 47 

Salaries and all other compensation of officers and home-office em- 

ployees - - S'wmS 

Rent (including $16,000 for company's own occupancy) 39, tw. 40 

Advertising, $11,880.44: printing and stationery, $24,586.31; postage, 7297721 

Legal expenses'. '.".".'.'/.'.:'."."."'.'.'.".'.-"'-''.".---■-.-. JJ jjjg- gj 

Furniture, fixtures, and safes oii'S? 

Insurance taxes, licenses, and department fees r'tTx?] 

Taxes on real estate VI". qi i£k no 

Repairs and expenses (other than taxes) on real estate 

All other disbursements 61,362.41 

Total disbursements, life business. ?* Si' i$a S 

Total disbursements, accident, health, and liability business 1,527,688.54 



Total disbursements. 



$9, 208, 689. 55 



Balance 59,768,964.76 

IV. LEDGER ASSETS. 

Book value real estate ™* 6 J2' Jg* l 2 

Mortgage loans on real estate - - wy\ , ' XXq' nS* 17 

Loans secured by pledge of bonds, stocks, or other collateral........... - 1,009, 024. a 

Loans made to policy holders on this company's policies, assigned as 

collateral ' ' 

Premium notes or liens 'on policies in force, of which $7,694 26 is for first ^ 

B« I »kvXe bonds? excluding interest; $18, 355; 404 .53;" stocks', '$^,336,897.64 22, 692; 301. 57 

Deposited in trust companies and banks, on interest ----- - - - • - 6 > W6 > 0/u - w 

Cash in company's office, $428,369.08; deposited in bank (not on interest) , ^ ^ ^ ^ 

$1,865,170.95 ' o^'ocVoo 

Bills receivable 25,384.2* 



Total. 



59,772,479.30 



159,768,961 76 
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DEDUCT LKD6EB LIABILITIES. 

Agents' balances, 81,203.52; all others. 12,251.02 514 - 54 

Total ledger assets as per balance 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages. •? • • • ^ 

Interest due and accrued on bonds and stocks ll'Sfc 94 

Interest due and accrued on collateral loans -------- •> 44 ' Tur' u 

Interest due and accrued on premium notes, policy loans, or hens -44, 646. 34 

Interest due and accrued on other assets - 9 o.-' o.> 

Rents due and accrued on company's property or lease tl——. 

MS 807 99 

Total interest and rents due and accrued £g« v t 

Market value of bonds and stocks over book value - «• 

New business Renewals. 
Gross premiums due and unreported on policies in force De- 

cember 31,1902 ---- - • $ 9 > ^ 48 - 00 ^ 5yo ' /UU> 04 

Gross deferred premiums on policies in force December 31 . ^ ^ ^ ^ ^ ^ 

Total 57,741.23 710,878.18 

Deduct loading." 20 per "cent 11,548.25 142,175.03 

Net amount of uncollected and deferred premiums . . 46, 192. 98 568, 702. 56 614,895.53 

Gross assets 63,445,731.45 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 373. 28 

Bi 1 Is receivable • - • • • ffl »« flB 

Premium notes or loans on policies and net premiums in excess of the 
net value of their policies credited in unreported and deferred pre- 

miums *59. 88 



Total. 



44.517.38 



Total admitted assets (53, 401, 214. 07 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 

1902, as computed by the company on the actuaries' table of mortality 

with 4 per cent interest on old business and on 3J- per cent basis on 

business issued in 1901 and 1902 $53, 879, 691. 13 

Deduct net value of risks of this company reinsured in other solvent 

companies 54, 552. 00 

Nat reserve $53, 825, 139. 13 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the company 62, 833.00 

Liability on policies canceled and not included in item 1, upon which a surrender value 

may be demanded 17, 781. 00 

Claims for death losses in process of adjustment or adjusted and not due. . 8121, 185. 00 
Claims for death losses which have been reported and no proofs received . . 32, 171 . 00 

Claims for matured endowments due and unpaid 57, 635. 00 

Claims for death losses and other policy claims resisted by the company . . 22, 820. 00 

Total policy claims 233, 811. 00 

Due and unpaid on supplementary contracts, not involving life contingencies 125. 00 

Premiums paid in advance, including surrender values so applied 21, 042. 84 

Commissions due to agents on premium notes when paid 2, 423. 22 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical and 

legal fees, due or accrued 10, 000. 00 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 89, 983. 20 

Dividends apportioned, payable to policy holders during 1903 290, 700. 14 

Dividends apportioned, payable to policv holders subsequent to 1903 '. 445, 904. 27 

Special reserve in addition to reserve above given 2, 113, 933. 00 

Total liabilities, life business . . 57, 113, 675. 80 

Total liabilities, accident, health, and liability business 789, 001. 88 



Total .... 57,902,677.68 

Capital stock . . 1 , 750, 000. 00 

Unassigned funds (surplus) 3, 748, 536. 39 

Total liabilities 63, 401, 214. 07 
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VI. EXHIBIT OF POLICIES. 

Business ivritten. 



Outstanding at the end of year 1901 : 

Whole-life policies 

Endowment policies 

All other policies 

New policies taking effect: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole-life policies 

Endowment policies t . 

All other policies 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 


Amount. 


41,177 
66,234 
9,903 


864, 006, 468. 00 
115,078,847.00 
22, 192,968.00 


5, 936 
9,480 
1,017 


11,728,125.00 
16,309,274.00 
2 303 460 00 


14 

26 
4 


31,835. 00 
60, 813. 00 
6, 500. 00 


5 
5 
266 


8,310.00 
36,521.00 
476, 100. 00 


134,067 
9,865 


232,239,221.00 
18,476,244.00 


124,202 
41 


213,762, 977.00 
292, 699. 00 



1,583 
1,288 

140 
1,048 
3, 143 

280 
2,383 



9,865 



2,711,285.00 
1,788,317.00 

279,400.00 
1,756,726.00 
5,937, 049.00 

687, 597. 00 
5, 315, 870. 00 



18,476,244.00 



BUSINESS IX DISTRICT OF COLUMBIA DURING THE YEAR. 



Policies on lives in District of Columbia December 31, 1901. 
Policies on lives in District of Columbia issued during 1902 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31 of previous year. 
Losses and claims incurred during the year 



Total. 



Losses and claims settled during the year, in cash 

Losses and claims unpaid December 31. 1902 

Premiums collected or secured, in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


267 
38 


8563, 993. 00 
93,114.00 


305 
11 


657, 107.00 
33,375.00 


294 


623, 732.00 


1 
4 


2, 500. 00 
18, 375. 00 


5 
4 


20, 875. 00 
20,500.00 


1 


375.00 




26,929.59 
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Accident department. 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash $1, 750, 000. 00 

Amount of net ledger assets December 81. 1901 IBs, Mi, 864. 22 

II. INCOME. 

Employers' 
Accident. liability. Health. 

Entire premiums collected during the year ... $1, 466, 872. 57 $242, 389. 61 $104, 672. 11 
Deduct reinsurance and return premiums 48, 119. 88 o, 811. 82 6, 381 . B0 

Total 1,418,752.69 236,577.79 101,290.81 

Net cash actually received for premiums - — 1, W>S| 621. 29 

Interest on mortgage loans 1, 194, 972. 18 

Interest on collateral loans, including premium notes, loans, 
or liens 197,721.40 

Interest on bonds and dividends on stocks 913, 135. 46 

Discount on claims paid in advance 2, 576. 15 

Interest from all other sources 69, 219. 07 

Rents from company's property, including $16,000 for com- 
pany's use of own building 37, 172. 80 

Total interest and rents 2, 414, 797. 06 

Profit on sale or maturity of securities 177, 527. 51 

Revenue stamps redeemed 214. 59 

Total 4,349,160.45 

Premium income, life business 8, 467, 639. 64 

Total income $12, 816, 800. 09 



Sum of both amounts 68,977,654.31 

III. DISBURSEMENTS. 

Employers' * 
Accident, liability. Health. 

Gross amount paid for claims excepting specific and 

weekly indemnity $182, 474. 40 $5, 004. 34 

Gross amount paid for weekly or other periodical 

indemnity 453,519.41 $51,550.02 

Total 635,993.81 5,004.34 51,550.02 

Deduct reinsurance 2,328.76 100.00 

Total 633,665.05 5,004.34 51,450.02 

Net paid policy holders r,90, 119. 41 

Stockholders for interest or dividends 43, 750. 00 

Cost of adjustment and legal expenses in settlement of claims. . 12, 182. 84 

Commissions or brokerage to agents, less received on reinsurance 571, 751. 80 
Salaries, traveling, and all expenses of agents and agencies, not 

on commission account 34 t 051. 47 

Medical examiners' fees and salaries 9, 792. 01 

S ilaries and all other compensation of officers and home office 

employees 52 447. 42 

Taxes on premiums, $23,054.84; insurance departmenVfeesand 

agents' licenses, $2,052.84; municipal licenses, $906.67; tax on 

franchise, $197.50 ; internal revenue, $93.69 26, 305. 54 

Rent 24 913 77 

Furniture and fixtures, $8,441.80; adverti8^"|7,374.54Vprinl> 

ing and stationery, $32,526.33 48 342 67 

All other disbursements 24', 03L 61 

Total miscellaneous expenses 837, 569. 13 

Total disbursements, accident, health, and liability 1,527 688.54 

Total disbursements, life business 7^681, 001. 01 



Total. 



$9,208,689.55 

Balance 59,768, 9(54. 76 

IV. LEDGER ASSETS. 

Book value of real estate mggn C40 ja 

Mortgage loans on real estate 27 W 046 82 

Loans Becured by pledge of bonds, stocks, or other" collaterals!;;; l' 009' 024* 17 

Loans made to policy holders on this company's policies, assigned as col- ' ' 

lateral o^g 015 qq 

Premium notes or liens on policies in force, of which fte&K is for first 

year s premiums ' w nj, 

B( ^J a «L- ( k,? f b0nds < excludill g "Merest, SU&ftft; "and' stocks, ' 

3H,<Mt>,?>y/.U4 ) no fioo Qffl ^7 

T0tftl 59,801,025.70 



V 
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DEDUCT LEDGER LIABILITIES. 

Agents' credit balances, $29,809.92; all other, $2,251.02 $32, 060. 94 

Total net ledger assets as per balance $59, 768, 964. 76 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $423, 789. 26 

Interest due and accrued on bonds and stocks 147, 513. 36 

Interest due and accrued on collateral loans 11,292.94 

Interest due and accrued on other assets 220. 76 

Interest due on premium notes, loans, or liens 244, 646. 34 

Rents due and accrued on company's property or lease 2, 345. 33 

Total outstanding interest and rents 829,807.99 

Market value of bonds and stocks over book value, not including interest 2, 232, 063. 17 

Net amount of uncollected and deferred premiums 614, 895. 53 

Gross assets 63,445,731.45 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances, unsecured, $18,373.28; bills receivable, unsecured, 

$25,384.22 - $43,757.50 

Premium notes, loans, or liens and premiums uncollected, in excess of 

reserve, on policies 759. 88 

Total 44,517.38 

Total admitted assets 63, 401, 214. 07 

V. NONLEDGER LIABILITIES. 

Resisted by 
company 
Known or on its own 
In process estimated account, 
of adjust- proofs (Notout- 
ment. not filed. lawed.) 

Accident $45,794.21 $10,000.00 $80,985.20 

Employers' liability 6,600.00 13,800.00 

Health 3,022.88 130.00 

Net amounts of unpaid claims 55, 417. 09 10, 000. 00 94, 915. 20 

Aggregate of unpaid claims and expenses $160, 332. 29 

Gross premiums upon all unexpired risks, running one year or less from date of 

policy: , 

Unearned 

portion (50 

Premiums. per cent). 

Accident $890,905.61 $445,452.80 

Employers' liability 225,554.11 112,777.05 

Health ! 96,517.87 48,258.94 

TV) tul one VGJir or less. 0O0, 488. 79 

Deduct reserve on risks reinsured in other companies 7,418.58 

Total 599,070.21 

Gross premiums upon all unexpired risks, running more than one year 
from date of policv: 

Unearned 
premiums, 
Premiums. pro rata. 

Accident $6,752.54 $25,812.00 

Employers' liability 3, 344. 85 2, 787. 38 

Total more than one year 28, 599. 38 

Total unearned premiums and reserve, as computed above . 627, 669. 59 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued Z-—1 — 

Total liabilities, accident, health, and liability business ??2'!$li5 

Total liabilities, life business 5/, 113,675.80 

57,902,677.68 



Total liabilities 

Capital stock paid up in cash «' VH' koZ' oo 

Surplus rf > 74 °> BBB " 88 



5,498,536.39 



Total.. 63,401,214.07 
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VI. RISKS AND PREMIUMS. 



Accident: 

In force Dec. 31, 1901 

Written of renewed during the year. 



Total 

Deduct expirations and cancellations. 



Balance 

Deduct reinsured policies. 



Net in force Dec. 31, 1902. 



Employers' liability: 

Written or renewed during the year .. 
Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force Dec. 31, 1902 



Health: 

In force Dec. 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force Dee. 31, 1902. 



Amount at risk. 



$182,998,619.33 
424,876,425.00 



Gross pre- 
miums thereon. 



607, 875, 044. 33 
408,324,840.33 



199, 550, 204. 00 
2,889,000.00 



196,661,204.00 
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8817,718.40 
1,466,872.57 



2,284,590. 97 
1,386,932.82 



897, 658. 15 
14, 101. 95 



883,556.20 



242, 389. 61 
13, 490. 65 



228,898.96 
73.23 



228,825.73 



72,094.19 
104,672.11 



176, 766. 30 
80,248. 43 



96,517.87 
662.00 



95,855.87 





Risks written. 


Premiums 
received. 


Losses paid. 


Losses in- 
curred. 


Accident 

Health 


82, 673, 400. 00 


810, 916. 72 
1,801.17 


83,256.63 
411.05 


83,256.63 
411.05 


Aggregate 




2,673,400.00 


12,717.89 


3, 667. 68 


3, 667. 68 



Amount at risk, end of year, accident, 81,020,100. 



BALTIMORE LIFE INSURANCE COMPANY, BALTIMORE, MD. 

[Incorporated March 27, 1882; commenced business March 27, 1882; Frank S. Strobridge, president; 
William O. MacGill, secretary; home office, Liberty and Clay streets, Baltimore, Md.] 

I. CAPITAL STOCK. 

Amount of net ledger assets Dec. 31. 1901 §531 142. 57 

Add ledger liabilities deducted from previous year's assets .............. ' 374. 94 

Extended at 8531, 517. 51 

II. INCOME. 

Total premium income $565 871 16 

Interest on mortgage loans ...... *i 676 57 ' 

Interest on bonds and dividends on stocks 21' 356 25 

Interest on premium notes, policy loans, or liens ....... ' ie 12 

Interest on other debts due the company. . . 343' 99 

Rent from company's property '. . . I6l'. 69 

Total interest and rents 9 o fi9 

From other sources ...Y.Y.Y.Y.'.Y.'.Y. 3 303 53 

Total income ~ 592, 723. 31 

Sum of both amounts j 12 4, 240. 82 
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III. DISBURSEMENTS. 



For death claims $71,344.71 

For sick benefits 127, 996. 61 

Net amount paid for losses and matured endowments $199, 341. 32 

Surrender values paid in cash l , 305. 89 

Returned to policy holders in settlement of claims on nonbeneficial 

policies (total paid policy holders $201, 130. 77) 483. 56 

Commissions and bonuses to agents (less commission on reinsurance) 

first year's premiums, $66,789.07; renewal premiums, $59,964.65 126, 753. 72 

Salaries and allowances for agencies, including managers, agents, and 

clerks 74,906.59 

Agency supervision, traveling, and all other agency expenses 4, 068. 30 

Medical examiners' fees and inspection of risks 17, 751. 83 

Salaries and all other compensation of officers and home office em- 
ployees 49,429.10 

Rent, including $480 for company's own occupancy 6, 324. 76 

Advertising, $672.84; printing and stationery, $2,505.67; postage, 

$3, 495. 38 6, 673. 89 

Legal expenses 456. 95 

Furniture, fixtures, and safes 1, 729. 49 

Insurance taxes, licenses, and department fees 6, 327. 01 

Loss on sale or maturity of ledger assets 544. 32 



Total disbursements $496, 096. 73 



Balance. 



628,144.09 



IV. LEDGER ASSETS. 

Book value real estate, perpetual leasehold 

Ground rents owned by the company 

Mortgage loans on real estate, first liens 

Loans made to policy holders on this company's policies, assigned as 

collateral 

Book value bonds, excluding interest, $562,204.70; stocks, $1,000 

Deposited in trust companies and banks, on interest 

Cash in company's office, $3,755.06; deposited in bank (not on interest), 

$9,900.27 

Agents' balances 



Total ledger assets as per balance 



NON-LEDGER ASSETS. 



Interest due and accrued on mortgages 

Interest due and accrued on ground rents 

Interest due and accrued on bonds and stocks 
Interest due and accrued on other assets 



$6,467.48 
9, 075.29 
19,700.00 

142.89 
563, 204. 70 
15,594. 46 

13,655.33 
303. 94 



$264. 75 
186. 67 
2. 836. 71 
38. 18 



Total interest and rents due and accrued 

Market value of bonds and stocks over book value. . . 



Gross premiums, due and unreported on policies in force 
Dec. 31, 1902 

Gross deferred premiums on policies in force December 31, 
1902 



New business. Renewals. 



$472.22 
5,166.80 



$552.55 
4,178.51 



Total 

Deduct loading 25 per cent 



5,639.02 
1,409.76 



4, 731. 06 
1, 182. 76 



Net amount of unreported and deferred premiums.. 
Other assets 



4,229.26 



3,548.30 



Gross assets 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, stationery, printed matter, $1,200; furniture, fixtures, and safes, 



F7.263.72 . 
Agents' debit balances 



$8,463.72 
2,369. 87 



Total 

Total admitted assets . 



$628, 144. 09 



3, 326. 31 
4,593.88 



7,777.56 
10,833.59 

654,675.43 



V. LIABILITIES. 

Net present value of all outstanding policies in force on the 31st day of 
December, 1902, as computed by the actuary of the Maryland insurance 
department, on the actuary's table of mortality, with 4 per cent interest 
(ordinary policies valued on the American 3 per cent table) $4i4,4d/.i<> 

Net reserve : 

Advances by officers and others on account of expenses of organization or otherwise. . . 



10, 833. 59 
643,841.84 



Liabilities as to policv holders. 
I nassigned funds (surplus) 



$414,437.43 
374.94 

414,812.37 
229,029.47 



Gross liabilities 643,841.84 
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EXHIBITS OF POLICIES. 



Ordinary. 



Industrial. 



Policies and additions in force Dec. 31, 1901: 

Whole life policies 

Endowment policies 

All other policies 

New policies written during the year: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 



Number. Amount. Number 



321 
168 
167 

306 
182 
189 



Total . 



Deduct policies decreased and ceased to be in force.. 

Total policies and additions in force end of year. 

Policies ceased to be in force during the year: 

By death 

By surrender 

By lapse 

By change and decrease 



Total terminated 



1,333 
305 



1,028 



8204,500.00 
119,500.00 
182, 000. 00 

203,500.00 
128, 500. 00 
192,033.50 



85,410 
12,845 
2,459 

35, 2% 
19,049 
6, 109 

1,658 
136 



Amount. 



1,030,033.50 
204,000.00 



826, 033. 50 



162,995 
62, 703 



100,292 



£5,505,760.18 
830, 799. 5:5 
193,353.50 

2,927,446.00 
1,898,827.-50 
759,076.00 

124, 200. 50 
10, 645. 50 
2,922.00 



12,253,030.71 
5,119,270.25 



7,133, 760.46 



301 



305 



2,000.00 
1,500.00 



200, .500. 00 



204,000.00 



1,380 
22 
61,301 



62, 703 



69,344.71 
11,000.00 
5,038,925. 51 



5,119,270.25 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Ordinary. 


Industrial. 


Number. 


Amount/' 


Number. 


Amount.'' 


Policies on lives of citizens of District of Columbia in 

force December 31, 1901 

Policies on the lives of citizens of said District is- 

Total 


1 

3 


$1,000.00 
1,500.00 


8,884 
4,518 


8473,278.42 
482,863.50 


4 
1 


2, 500. 00 
500.00 


13,402 
6,796 


956,141.92 
540,683.00 


Deduct ceased to be in force during the vear 

Policies in force December 31, 1902 

Losses and claims incurred during the year 


3 


2,000.00 


6,606 


415,458.92 






128 


16,827. 60 


Total 










128 


16, 827. 60 


Losses and claims settled during the year, in cash 










128 


16,827.60 









« Premiums collected, all cash, 838.40. >> Premiums collected, all cash, 848,425.15. 

BERKSHIRE LIFE INSURANCE COMPANY, PITTSFIELD, MASS. 

[Incorporated, 1851; commenced business, 1851; William R. Plunkett. president; Jas. W. Hull, secre- 
tary; home office, corner North and West streets, Pittstield, Mass.] 

L CAPITAL STOCK. 

Amount of capital paid up in cash «25 500 00 

Amount of net ledger assets December 31, 1901..!"."." ." ......... 810, 443, 146. 79 

II. INCOME. 

First year's premiums on original policies without deduction 

for commissions or other expenses, less 812,658.95 for first 

year's reinsurance « 191 on 76 

Dividends applied to purchase paid-up additions and an- ' ' 

nmties 347,074.44 

Total new premiums 538 9 l> 6 20 

Renewal premiums without deduction "for commissions or ' " ' 
other expenses, less 828,997.14 for reinsurance on renewals. 1, 739, 482. 12 

Total renewal premiums 1,739 48° 12 

Total premium income .TTTTTTTTTTT^ 2, 278, 408. 32 
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Interest on mortgage loans $222, 048. 52 

Interest on collateral loans 33, 164.04 

Interest on bonds and dividends on stocks 145, 139. 57 

Interest on premium notes, policy loans, or liens 26, 979. 97 

Interest on other debts due the company 11, 374. 05 

Kent from company's property 62, 911. 70 

Total interest and rents $501, 617. 85 

Dividend on reinsurance 3,441.46 

Total income $2, 783, 467. 63 

Sum of both amounts 13, 226, 614. 42 

III. DISBURSEMENTS. 

For death claims (less $15,000 reinsurance), $649,613; addi- 
tions, $26.414 $676,027.00 

For matured endowments. $118,425; additions, $10,075 128,500.00 

Net amount paid for losses and matured endowments $804,527.00 

Premium notes, voided by lapse 385.33 

Surrender values paid in cash, less reinsurance surrendered, $331.72 393,756.57 

Dividends applied to purchase paid-up additions and annuities 347,074.44 

Total paid policy holders 1, 545, 743. 34 

Paid stockholders for interest or dividends 1,785.00 

Commissi"* >ns and bonuses to agents (less commission on reinsurance), 

first year's premiums, $114,342.68; renewal premiums, $120,459.82 234,802.50 

Salaries and allowances for agencies, including managers, agents, and 

clerks 24,555.65 

Agencv supervision, traveling, and all other agency expenses 12,216.06 

Medical examiners' fees, $13,399; inspection of risks, $5,929.16 19,328.16 

Salaries and all other compensation of officers and home office em- 

plovees 53, 325. 79 

Rent". 16,277.00 

Advertising, $9,200.40; printing and stationery, $7,216.42; postage, 

$4,527.33 20,944.15 

Legal expenses 3, 814. 00 

Furniture, fixtures, and safes 1,013.61 

Insurance taxes, licenses, and department fees 32,004.66 

Taxes on real estate 10,915.44 

Repairs and expenses (other than taxes) on real estate 26, 304. 13 

Loss on sale or maturity of ledger assets 470.24 

Fire insurance 598.34 

Miscellaneous 4,937.92 

Total disbursements ' 2,009,035.99 

Balance 11,217,578.43 

IV. LEDGER ASSETS. 

Book value real estate ». 129, 375. 75 

Mortgage loans on real estate 4, 472, 226. 23 

Loans secured by pledge of bonds, stocks, or other collateral 932, 614. 61 

Loans made to policv holders on this company's policies, assigned as col- 
lateral 477,10o.00 

Premium notes or liens on policies in force fi 7, 159. 83 

Book value bonds, excluding interest, $3,030,045.41; stocks, $576,218 3, 606, 263. 41 

Deposited in trust companies and banks, on interest 308, 062. 90 

Cash in company's office, $403.67; deposited in bank (not on interest), 

S193.032.57 ! 193, 436. 24 

Bills receivable, $1,250; agents' balances, $17,896.17 19, 146. 17 

Rents accrued, $572.90, and sundry debtors, $15,892.52 16,465.4 2 

Total 11,221,855.56 

Less ledger credits 4, 277. 13 

Total ledger assets, as per balance $11,217,578.43 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages 127« 619- 95 

Interest due and accrued on bonds and stocks ™ 

Interest due and accrued on collateral loans j>> 

Interest due and accrued on premium notes, policy loans, or liens iu,.sm.&s 

Total interest due and accrued oAfl'oai' 11 

Market value of bonds and stocks over book value «8,sa.w 

New business. Renewals. 

Gross premiums, due and unreported on policies in force 

December 31, 1902 $19,639.62 $o8,217.23 

G l°90 S > deferTed premiums on P° licies in force December 31, ^ ^ jg ^ Q37 2Q 



Total 

Deduct loading, 20 per cent 



Net amount of unreported and deferred premiums 



46,036.75 
9,207.35 


242,254.52 
48,450.90 


36,829.40 


193,803.62 



230, 633. 02 



Gross assets 11,862,036.31 
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DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances ^I'Snnn 

Bills receivable 15 892 52 

Sundry debtors 15,892.52 

Total S 35 ' 038 - 69 

Total admitted assets 11, 826, 997. 62 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31. 
1902 as computed bv the company, on the actuaries' and American 
table of mortality, with 4 and 3^ per cent interest, issue prior to 1901, 
actuaries' 4 per cent, thereafter American 3£ per cent tflO, 048, 604 ou 

Same for reversionary additions i,U4a, 9t>.s. oo 

Total : ; ^,094, 567.90 

Deduct net value of risks of this company reinsured in other solvent 
companies 103,014.00 

Net reserve 910,941,553.00 

Claims for death losses due and unpaid . 78. 00 

' Claims for death losses in process ot adjustment or adjusted and not due. 5, 000. 00 

Claims for death losses which have been reported and no proofs received. 53, 478. 00 

Claims for matured endowments due and unpaid 1, 080. 73 

Claims for death losses and other policy claims resisted by the company. 1 , 500. 00 

Total policy claims 61 > Jj*6. I s 

Premiums paid in advance, including surrender values so applied 19, 683. /4 

Dividends or other profits due policy holders, including those contingent on payment of 

outstanding and deferred premiums 1 , 158. 26 

Total 11,023,531.73 

Guaranteed capital 25, 500. 00 

Unassigned funds (surplus) 777,965.89 

Total liabilities 11, 826, 997. 62 

VI. EXHIBIT OF POLICIES. 

BuainrM written. 



P 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect during the vear: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived during the year: 

Whole life policies 

Endowment policies 

Whole life policies extended, Act 80 . . . 

Endowments, Act 80 

Endowments, Act 61 

Additions by dividends during the vear: 

Reversionary additions 



Total , 

Deduct policies ceased to be in force 



Outstanding at end of year 1902. 



Policies ceased to be in force during the year: 

By death 

By maturity \\' m 

By expiry.! 

By surrender 

By lapse * ". 

Not taken 



Total. 



Number. 



Amount. 



18,417 
3,520 
59 


M6, 066, 039 
7,806,7.50 
146,500 
1,891,547 

4,801,950 
1,153,900 
150,000 


1,863 
600 
60 


26 
3 
86 
11 
1 


73,000 
16,000 
50,686 
10,479 
5,000 




734,159 




24, 646 
1,642 


62,906,010 
4,457,581 


23, 004 


58, 448, 429 


236 
56 
16 
377 
666 
291 


718,317 
128, 986 
53,000 
1,418,282 
1,527,596 
611,400 


1,642 


4,457,581 
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Policies on lives in District of Columbia in force December 31, 1901 . 
Policies on lives of citizens of said District issued during 1902 



Total. 



Deduct ceased to be in force during the year 

Policies in force December 31, 1902 

Losses and claims incurred during the year 

Losses and claims settled during the year, in cash 



Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 



Amount. 



109 

28 


$200, 700. 00 
37, 500.00 


137 

Q 

o 


238, 200. 00 

Q f\f\f\ f\f\ 

o, uuu. UU 


129 


230,200.00 


1 


1,250.00 


1 


1,250.00 




2,671.27 





THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY, HARTFORD, CONN. 

[Incorporated, 1846; commenced business, 1846; Jacob L. Greene, president; Herbert H. White, secre- 
tary; home office, 36 Pearl street, Hartford, Conn.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $62,649,582.92 

II. INCOME. 



First year's premiums on original policies, without deduc- 
tion" for commissions or other expenses 8399, 933. 05 

Surrender values applied to pay first year's premiums 3, 302. 51 

Total first year's premiums on original policies 403, 235. 56 

Surrender values applied to purchase paid-up insurance 

and annuities 74,193.42 

Consideration for original annuities involving life contin- 
gencies 53,318.55 

Total new premiums 530, 747. 53 

Renewal premiums, without deduction for commissions or 

other expenses 3,641,344.41 

Dividends applied to pay renewal premiums 1,085,875.27 

Surrender values applied to pay renewal premiums 13, 714. 21 

Total renewal premiums 4, 740, 933. 89 

Total premium income $5, 271, 681. 42 

Premium notes, loans, or liens restored by revival of policies 86. 00 

Interest on mortgage loans $1,242, 106. 11 

Interest on collateral loans 115. 00 

Interest on bonds and dividends on stocks 1, 132, 173. 29 

Interest on premium notes, policy loans, or liens 40, 608. 21 

Interest on other debts due the company 10, 148. 49 

Discount on claims paid in advance 2, 257. 80 

Rent from company's property 462, 484. 18 

Total interest and rents 2,889,893.08 

Total income 8,161,660.50 

Sum of both amounts 70 > 811 > 243 - 42 

III. DISBURSEMENTS. 

Fnr death claims $4,049,466.00 

For matured endowments 322,144.00 

Net amount paid for losses and matured endowments $4, 371|6M- 00 

K>r annuities involving life contingencies 5 > 

Premium notes, voided by lapse tnn *£• 

Surrender values paid in cash 409,030.57 

Surrender values applied to pay new premiums, $3,302.51, to pay renewal 

premiums, $13,714.21 17,01b. 7^ 

Surrender values applied to purchase paid-up insurance and annuities. 74, 193. 42 

Dividends paid to policy holders in cash 228, 974. 84 

Dividends applied to pay renewal premiums i,08E>,»/o.^/ 

Total paid policy holders 6 < 192 - 814, 26 
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• • „a in nnnnnn tn no-pnts ("less commission on reinsurance), 

C Tn,» -Sew, r^iums, MMM, - ^ „ 

^ft'S^'SI^K .^.^ i7.mi.63 

Agenc k v sVii'rVirioii: im'vc'llng.' iMiK otenieney expenses 18, g5. 33 

Rent, less $427.14 received under sublease . . . . - - .... - - - -_- - • • v; " ' 

Advertising, 834,136.05; printing and stationery, 127,980.74, postage, - %m 08 

S17.596.29 14', 454. 71 

Legal expenses v-rv* 3,756.27 

Furniture, fixtures, and sales . — --- 217 . 283 57 

Insurance taxes, licenses, and department fees gj> 32 

Taxes on real estate - - • ■ - • • ; • 99V 490 on 

Repairs and expenses (other than taxes) on real estate 87 257 98 

Loss on sale or maturity of ledger assets 17 741 35 

All other disbursements ' ' 



Total disbursements 

Balance 

IV. LEDGER ASSETS. 



$7, 628, 452. 10 
63,182,791.32 



Book value of real estate 932, 836. SO 

Mortgage loans on real estate - - - ■ - - - • - - «,xow, ;oj. ov 

Loans secured by pledge of bonds, stocks, or other collateral *, 300. 00 

Premium notes or liens on policies in force • - - • «£• '° 

Book value bonds, excluding interest. §24,937.291.94; stocks, $803,4.>1 .... 25, /40, 746. 94 

Deposited in trust companies and banks, on interest mul, uw. « 

Deposited in bank (not on interest) ...... Si'iSri Rfl 

Bills receivable, S2.404.04; agents' balances, $/,627.55 10, wn.ro 



Total ledger assets, as per 



balance $63,182,791.32 



NON LEDGER ASSETS. 



Interest due and accrued on mortgages &>04> 588. 94 

Interest due and accrued on bonds and stocks 257, ^<>. rfo 

Interest due and accrued on collateral loans... *»■ g 

Interest due and accrued on premium notes, policy loans, or liens 133, 147. 6\ 

Rents due and accrued on company's property or lease U^tt&ao 

Total interest and rents due and accrued ^no'ow' 'A 

Market value of bonds and stocks over book value - h zvz > Z0J - 00 

Gross premiums, due and unreported, on policies in force New business. Renewals. 

December 31, 1902 816,508.45 $57,180.78 

Gross deferred premiums on policies in force December 31, 

190 -2 ! . 33,636.66 333,943.86 

Totals 50,145.11 391,124.64 

Deduct loading 10,029.02 78,224.93 



Net amount of unreported and deferred premiums . . 40, 116. 09 312, 899. 71 



353,015.80 



Gross assets 65,644,636.71 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances $7,627.55 

Bills receivable 2, 404. 04 

Total 10,031.59 

Total admitted assets 65, 634, 605. 12 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed by the company, on the actuaries' and American 
table of mortality, with 4 and 3 per cent interest $57, 481 , 426. 00 

Same for annuities (including those in reduction of premiums) 94, 965. 00 

Net reserve $57,576,391.00 

Liability on policies canceled, and not included in item 1, upon which a surrender 

value may be demanded 155, 6.0. W 

Claims for death losses due and unpaid $44, 990. 50 

Claims for death losses in process of adjustment or adjusted and not due. 129, 356. 00 
Claims for death losses which have been reported and no proofs received. 88,842.00 

Claims for matured endowments due and unpaid 9, 394. 30 

Claims for death losses and other policy claims resisted by the company. 6, 000. 00 

Total policy claims 278, 582. 80 

Premiums paid in advance, including surrender value so applied 20. 741 - 81 

Dividends or other profits due policy holders, including those contingent on pavment „„ n0 

of outstanding and deferred premiums „. 1,223,257.08 

Total .. 59,254,612.69 

Unassigned funds (surplus) 6, 379, 992. 43 

Total liabilities 65, 634, 605. 12 
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VI. Exhibit of Policies. 
Business written. 



Outstanding at the end of year 1901: 

Whole-life policies 

Endowment policies 

All other policies 

New policies taking effect: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole-life policies 

Endowment policies 

Old policies changed and increased: 

Whole-life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force 

Outstanding at end of year 1902 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Number. 


Amount. 


61,058 
7,225 

TOO 

/33 


$145,938,698.00 
15,892,486.00 
1,848,960.00 


2, 906 
960 
233 


7, 799, 844. 00 
2, 342, 750. 00 
652,000.00 


11 

3 


15,500.00 
3,000.00 




31 895 00 
16,230.00 
7,000.00 


6 
2 


73, 137 

o nor 

3,385 


174,548,233.00 
8, 690, 138. 00 


69, 752 


165, 858, 225. 00 


1,645 
146 


4,119,423.00 
325,538.30 
5,331.70 


634 
760 
8 
192 


1,491,140.00 
1,637,050.00 
578,292.00 
533,363.00 


3,385 


8,690, 138.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Policies on lives in District of Columbia December 31, 1901 . 
Policies on lives in District of Columbia issued during 1902. 



Total 

Deduct ceased to be in force during the year. 



Policies In force December 31, 1902 



Losses and claims incurred during the year 

Losses and claims settled during the year, in cash 

Premiums collected or secured, in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


348 
48 


$884,600.00 
112,000.00 


396 
9 


996, 600. 00 
18,000.00 


387 


978, 600. 00 




9,000.00 
9,000.00 








35,056.62 





d c 1903— vol 5, pt 1 6 



82 REPORT OF DEPARTMENT OE INSURANCE, D. C. 

THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, NEW 

YORK. 

[Incorporated, 1859; commenced business, 1859; James W. Alexander president; William Alexander, 
LAUturpu ' ' secretary, 120 Broadway, New Wk City.] 

L CAPITAL STOCK. 

Amount of capital paid up in cash S100, 00 8307 m 048 . 

Amount of net ledger assets December 31, 1901 i^'- ^i, 048. 88 

II. INCOME. 

First year's premiums on original policies without deduc- 

tion for commissions or other expenses fc< , 930, jw. »/ 

Dividends applied to purchase paid-up additions and an- 

nuities - •• : /t»,/«.40 

Surrender values applied to purchase paid-up insurance 

and annuities ............... l, ww, iw. w 

Consideration for original annuities involving life con- 

tingencies *• i>' lfSJ > 11 

Consideration for supplementary contracts involving life 

contingencies 16 < w 

Total new premiums 11, 967, 138. 43 

Renewal premiums without deduction for commissions or 
other expenses, less $34,589.56 for reinsurance on re- 
newals 41,965,285.01 

Total premium income ••• f®, 932, 423. 44 

Consideration for supplementary contracts not involving life contin- 

gencies -- 225,633.32 

Interest on mortgage loans 2, 822, 554. 89 

Interest on collateral loans 550, 196. 18 

Interest on bonds and dividends on stocks 7, 137, 716. 83 

Interest on premium notes, policy loans, or liens 6%, 265. 27 

Interest on other debts due the company 996, 918. 14 

Rent from company's property, including $293,192 for 

company' s own occupancy 1,911, 675. 07 

Total interest and rents 14, 115, 326. 38 

Profit on sale or maturity of ledger assets 1, 192, 754. 57 

Total income 69, 466, 137. 71 

Sum of both amounts 376, 757, 186. 59 

HI. DISBURSEMENTS. 

For death claims (less $10,000 reinsurance), $14,891,475.49; 

additions, $390,486.24 $15,281,961.73 

For matured endowments, $2,176,414.93; additions, 

$49,515.91 2,225,930.84 

Net amount paid for losses and matured endowments $17, 507, 892. 57 

For annuities involving life contingencies 768, 095. 09 

Surrender values paid in cash 4, 750, 230. 98 

Surrender values applied to purchase paid-up insurance and annuities. . 1, 687, 108. 00 

Dividends paid to policy holders in cash 3, 692, 194. 70 

Dividends applied to purchase paid-up additions and annuities 785, 729. 45 

Total paid policy holders 29, 191, 250. 79 

Paid for claims on supplementary contracts not involving life contin- 
gencies 15, 173. 51 

Paid stockholders for interest or dividends 7, 000. 00 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $3,131,823.96; renewal premiums, $3,134,253.79; 

on annuities (original), $46,933.54 6,313,011.29 

Commuted renewal commissions 1 , 076, 003. 95 

Salaries and allowances for agencies, including managers, agents, and 

clerks 477,903.05 

Agency supervision, traveling, and all other agencv expenses 411. 343. 55 

Medical examiners' fees, $468,837.12; inspection of risks, $101,455.49 570, 292. 61 

Salaries and all other compensation of officers and home-office em- 
ployees 987, 999. 51 

Rent, including $293,192 for company's own occupancy 293, 192. 00 

Advertising, $257,082.63; printing and stationery, $197,282.72; postage, 

$129,836.35 .......... 584, 201. 70 

Legal expenses 122,542.16 

Furniture, fixtures, and safes 23, 924. 52 

Insurance taxes, licenses, and department fees 543 753. 20 

Taxes on real estate 373, 357. 38 

Repairs and expenses (other than taxes) on real estate! 565, 873! 59 

Loss on sale or maturity of ledger assets * 459 125. 46 

Reduction book value bonds purchased at a premium. 344' 206. 00 

All other disbursements 347 j 072. 64 

Total disbursements 42, 707, 226. 91 

Balance 334,019,959.68 
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New business. Renewals. 

Gross premiums due and unreported on policies in force 

December 31, 1902 81, 612, 926. 00 84, 047, 064. 00 

Gross deferred premiums on policies in force December 31, 

1902 363,008.00 2,607,896.00 

Totals 1,975,934.00 6,654,960.00 

Deduct loading, 20 per cent 395, 187. 00 1, 330, 992. 00 

Net amount of unreported and deferred premiums 1 , 580, 747. 00 5, 323, 968. 00 86, 904, 715. 00 

Gross assets 

DEDUCT ASSETS NOT ADMITTED. 



Agents' debit balances 
Total admitted 



359,395,537.72 

978,252.97 
358,417,284.75 



V. LIABILITIES. 



Net present value of all outstanding policies in force on the 31st day of 
December, 1902, as computed by the society on the actuaries' table of 
mortality, with 4 per cent interest, and the American experience 

table of mortality, with 3 and 3£ per cent interest, per annum 8266, 013, 887. 00 

Same for reversionary additions 4, 287, 277. 00 

Same for annuities (including those in reduction of premiums) 9, 149, 589. 00 

Net reserve 8279, 450, 753. 00 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the society 1, 250, 594. 00 

Claims for death losses due and unpaid 8108, 823. 00 

Claims fordeath losses in process of adjustment or adjusted and not due. 360, 987. 00 
Claims fordeath losses which have been reported and no proofs received. 1,745,084.00 

Claims for matured endowments due and unpaid 269, 253. 53 

Claims fordeath lossesand other policy claims resisted by the company. 37, 300. 00 
Due and unpaid on annuity claims, involving life contingencies 65, 165. 98 

Total policy claims 2, 586, 613. 51 

Due and unpaid on supplementary contracts, not involving life contingencies 565. 26 

Premiums paid in advance, including surrender values so applied 378, 794. 00 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 600, 721. 18 



Total .' 284,268,040.95 

Capital stock 100,000.00 

Unassigned funds (surplus) 74,049,243.80 

Total liabilities 358, 417, 284. 75 

VI. EXHIBIT OF POLICIES. 
Business written. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Additions by dividends: 

Reversionary additions 



Total 

Deduct policies ceased "to be in "force! 



Outstanding at end of year 1902 . . 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender "."."I".."!!!."!.! 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



306,081 
96,251 
6,964 



55, 553 
39,513 
5,447 

1,289 
684 
16 



511,798 
53,893 



457,905 



4, 742 
644 
2,345 
7,280 
20,918 
16 

17,948 



53,893 



Amount. 



8886, 065, 855. 00 
269,578,062.00 
17,004,659.00 
6,628, 149.00 

152,100,541.00 
104,475,238.00 
17,728,000.00 

4,088,857.00 
1,647,172.00 
35,460.00 

1,174,676.00 



1,460,526,669. 00 
168,080,074.00 



1,292,446,595.00 



15,504, 841.00 
2,320,709.00 
7,730, 913.00 

25,681,147.00 

44,389, 360.00 
1,021,423.00 

71,431,681.00 



168,080,074.00 
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BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 



Policies on lives in District of Columbia December 81, 1901 
Policies on lives in District of Columbia issued during 1902 



Total. 



Deduct policies ceased to be in force during 1902. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901 
Losses and claims incurred during 1902 



Total. 



Number. 



Losses and claims settled during 1902. in cash 

Losses and claims settled during 1902. by compromise 

Losses and claims unpaid December 31 , 1902 

Premiums collected or secured in cash and notes, or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



2, 924 
42S 



Amount. 



89, 348,191.00 
1,322, 728.00 



3, 852 
383 



2, 969 



3 
24 



27 



26 
1 



10,670,919.00 
1,175, 072.00 



9,495,847.00 



4,534.00 
72,999.00 



77,533.00 



76, 661.00 
872. 00 



323,208. 70 



THE GERMANIA LIFE INSURANCE COMPANY, NEW YORK, N. Y. 

[Incorporated, 1860; commenced business, 1860; Cornelius Doremus, president; Carl Heye, secretary; 

home office, 20 Nassau street, New York City.] 

I. CAPITAL STOCK. 

Capital paid up in cash 3200, 000. 00 

Amount of net ledger assets December 31, 1901 $27, 754, 447. 45 

II. INCOME. 

First year's premium on original policies without deduction 
for commissions or other expenses $527, 866. 54 

Dividends applied to purchase paid-up additions and 
annuities 29, 739. 52 

Surrender values applied to purchase paid-up insurance and 
annuities n 4 cm 15 

Consideration for original annuities involving life contin- 
gencies..... 30,078.14 

Consideration for supplementary contracts involving life 
contingencies 0965 

Total new premiums 702 422 00 

Renewal premiums without deduction for commissions or 
other expenses, less 35,699.50 for reinsurance on renewals. . 3, 039, 944. 73 

Dividends applied to pay renewal premiums 125 958 16 

Renewal premiums for deferred annuities ' 378*. 49 

Total renewal premiums 3,166,281.38 

Total premium income «y 8( -,8 703 38 

Consideration for supplementary contracts not" "involving 'life con- ' ' 

tingencies . M r. oc 

Interest on mortgage loans 683"7S7*55 

Interest on bonds and dividends on stocks 357' .%7' 75 

Interest on premium notes, policy loans, or liens " 92' 436 86 

Interest on other debts due the compan v .... " " 9' 930' 48 
Rent from company's property, including 327,760 for'com- 

pany's own occupancy 223, 237 11 

Total interest and rents 1 orr q^q 7^ 

KitvTee^ ^RRS 
ruucyites 2,003.98 

Total income 5, .548, 579. 60 

Sum of both amounts 33, 308, 027. 05 

III. DISBURSEMENTS. 

For death claims, 81,100,162.59: additions. 819,580.19.. 31 R9 742 78 
For matured endowments, 8743,165.86; additions, 813,136.38 . 756 302.24 

Net amount paid for losses and matured endowments «i 876 045 09 

For annuities involving life contingencies. ... ?1 * S 3 ££• ?I 

Surrender values paid in cash . ,.f f? 

> III 

Dividends applied to pay renewal premi u ms , S? E« V »; 
Dividends apphed to purchase paid-up additions and'annuiti'es ! ! '. ! ! '. ! ". ! W % 739! 52 

Total paid policy holders 2,423,581.33 
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Paid for claims on supplementary contracts not involving life contin- 
gencies 1275. 00 

Paid stockholders for interest or dividends 21,000.00 

Commissions and bonuses to agents (less commission on reinsurance), 
first vcar's premiums, $326,468.91 ; renewal premiums, 8149,543.65; on 

annuities (original ) , $635.78; renewal, 815.13 476, 663. 47 

Commuted renewal commissions 180. 70 

Salaries and allowances for agencies, including managers, agents, and 

clrrks 89,838.60 

Agency supervision, traveling, and all other agency expenses 102,566.54 

Medical examiners' fees, 841,189.35; inspection of risks, 8525.32 41, 714. 67 

Salaries and all other compensation of officers and home office em- 
ployees 103,434.65 

Rent, including 827,760 for company's own occupancy 27, 760. 00 

\dvertising, 820,874.11; printing and stationery, 818,031.82; postage, 

813,618.27 52,524.20 

Legal expenses 5, 729. 60 

Furniture, fixtures, and safes 6,039.46 

Insurance, taxes, licenses, and department fees 40,550.98 

Tax es on real estate 35, 736. 98 

Repairs and expenses (other than taxes) on real estate 86,223.19 

Cash in transit included in ledger assets, December 31, 1901 158,365.15 

Reductions of real estate valuations voluntarily made by the company.. 130,602. 90 

All other disbursements 31, 074. 53 

Total disbursements 83, 836, 861. 95 

Balance 29,466,165.10 

IV. LEDGER ASSETS. 

Rook value real estate 82, 830, 346. 87 

Mortgage loans on real estate 14,540,604.50 

Loans made to policy-holders on this company's policies, assigned as 

collateral 1.^297-85 

Rook value bonds, excluding interest 9, 772, 004. d8 

Deposited in trust companies and banks, on interest 590,013.27 

Cash in company's office, 82,802.33; deposited in bank (not on interest), 

896,095.90 98,898.23 

Total ledger assets, as per balance 829,466,165.10 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages 263, 044. 82 

Interest due and accrued on bonds and stocks 75, 7/1. 38 

Interest due and accrued on premium notes, policy loans, or liens i,? ™ 

Rents due and accrued on company's property or lease 7, 215. 00 

Total interest and rents due and accrued o^'ma*Qu 

Market value of bonds and stocks over book value 296,018.39 

New Business. Renewals. 
Gross premiums, due and unreported, on policies in force De- 

cember 31, 1902 814,7/6.50 8386,347.34 

Gross deferred premiums on policies in force December 31, 

1902 f. ; 38, 061. 97 318, 507. 69 

Total 52,838.47 704,855.03 

Deduct loading, 22J per cent 11,888. 65 158, 592. 38 

Net amount of unreported and deferred premiums 40, 949. 82 546, 262. 65 587, 212. 47 

Total admitted assets 30, 695, 580. 90 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed by the New. York insurance department, on the 
following tables of mortality, with 4, 8&, and 3 per cent interest, 
respectively: Policies issued before January 1, 1901, combined experi- 
ence, 4 per cent; policies issued after January 1, 1901, American 
experience, 3| and 3 per cent, respectively; reversionary additions and 

reductions of premiums, American experience, 3£ per cent * 2o, ^m, mo. uu 

same for reversionary additions *t£ 'f- ™ 

Same for annuities (including those in reduction of premiums) 372, tAi. w 

Total 26,134,117.00 

Deduct net value of risks of this company reinsured in other solvent 
companies *°> vzy - w 

Net reserve Vr *' 26 ' ^ ^ °° 

Present value of amounts not yet due on supplementary contracts, not involving me 

contingencies ----- ■ : * ; 3, 8/9. ir~ 

Liability on policies canceled and not included in item 1, upon which a surrender 

value may be demanded io'nkk'V* 

Claims for death losses due and unpaid -— -- -— • - S? 2S" io 

Claims for death losses in process of adjustment or adjusted and not due. . ««. ™ 

Claims for death losses which have been reported and no proofs received. . w, *wl w 

Claims for matured endowments due and unpaid °' jS 

Claims for death losses and other policy claims resisted by the company. . l, wu . uu 

Due and unpaid on annuity claims, involving life contingencies A M 

Total policy claims 128, 238. 20 
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Premiums paid in advance, including surrender values so applied - IB, X74. 93 

Kv&3S o? other profits due policy holders, including those contingent on payment 
of outstanding and deferred premiums »»v»;y-v"Viii 20 'iffl' S 

Dividends apportioned, payable to po icy ho ders durtagl903 201,161. 79 

Dividends apportioned, payable to policy holders subsequent to .1908. ... 1, 299, 809. 6» 

Extra reserve for absolute dividend accumulation, war and world policies 90,803.04 

27,876,676.90 

„ .Total.. 200 000.00 

Capital stock 2 618 904 00 

Unaligned funds (surplus) 

Total liabilities ^ 695 > m - 90 

VI. EXHIBIT OF POLICIES. 

Business written. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions and return premiums 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums 

Old policies revived: 

Whole life policies 

Endowment policies 

Old policies changed and increased: Return premiums. 
Additions by dividends: Reversionary additions 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902 



Policies 
By death 
By maturity . . 

By expiry 

By surrender. . 

By lapse 

Not taken, etc 



to be in force during the year: 



Total terminated 



Number 




Amount. 



3,388 
4,945 
71 



11 

21 



00,466 
5, 102 



804,041.00 
054,977.00 
203,087.00 
867,007.00 

663, 306. 00 
809, 612. 00 
214,694.00 
6,531.00 

16,007.00 
49,625.00 
35,134.00 
43,532.00 



101,767,553.00 
8, 451,257.00 



55,364 



653 
543 
52 
754 
1,890 
1,210 



5, 102 



93,316,296.00 



1,115,543.00 
748,284.00 
88,666.00 
1,194,631.00 
3,069,935.00 
353, 673. 00 



8,451,257.00 



BUSINESS IN THE DISTRICT OK COLUMBIA DURING 1902. 



Policies on lives in District of Columbia December 31. 1901. 
Policies on lives in District of Columbia issued during 1902 



Total. 



Deduct policies ceased to be in force during 1902 . 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901 . 
Losses and claims incurred during 1902 



Total. 



Losses and claims settled during 1902, in cash 

Premiums collected or secured in cash and notes, or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 



137 

29 



166 

20 



146 



G 



Amount. 



8262,312.00 
32, 800. 00 



295,112.00 
24,533.00 



270,579.00 



1,000.00 
6.105.4S 



7, 105. 48 

7, io&Tis 

782,995.00 
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HOME LIFE INSURANCE COMPANY, NEW YORK, N. Y. 

[Incorporated, 1860; commenced business, 1860; George E. Ide, president; Ellis W. Gladwin, secretary; 
1 home office, 256 Broadway, New York City.] 

L CAPITAL STOCK. 

Amount of capital paid up in cash $125, 000. 00 

Amount of net ledger assets December 31, 1901 812, 722, 598. 68 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion" for commissions or other expenses, less $4,062.18 for 
first year's reinsurance $420, 137. 68 

Dividends applied to purchase paid-up additions and an- 
nuities : 159,161.74 

Surrender values applied to purchase paid-up insurance and 
annuities 461.00 

Consideration for original annuities involving life contin- 
trencics. . 533. / 9 

Consideration for supplementary contracts involving life 
contingencies M6L 16 

Total new premiums 640,945.37 

Renewal premiums without deduction for commissions or 
other expenses, less $13,000.65 for reinsurance on renewals. 1, 840, 334. 42 

Dividends applied to pav renewal premiums 27, 857. 00 

Renewal premiums for deferred annuities 28, 134. 09 

Total renewal premiums 1, 896, 325. 51 

Total premium income -. - - 2 > 537 > 270 - 88 

Consideration for supplementary contracts not involving life contin- 

gencies 1 

Interest on mortgage loans 186, 630. 69 

Interest on collateral loans 1» 178. 16 

Interest on bonds and dividends on stocks 258, 434. 89 

Interest on premium notes, policy loans, or liens 84, 009. 39 

Rent from company's property, including $24,000 for com- 

pany'sown occupancy 99, 40b. 52 

Total interest and rents & f> J£ ®> 

Profit on sale or maturity of ledger assets 43,u»i. /8 

Total income 3,217,367.31 

Sum of both amounts 15 > 939 ' 965 ' 99 

III. DISBURSEMENTS. 

For death claims, $717,006.91; additions, $1,129 $718,135.91 

For matured endowments $191,670; additions, $34,973.79 226,643. 79 

Net amount paid for losses and matured endowments 8944, 779. 70 

For annuities involving life contingencies 1 ~> **~ 

Surrender values paid in cash - - .- loz > 

Surrender values applied to purchase paid-up insurance and annuities. . »i. w 

Dividends paid to policy holders in cash 

Dividends applied to pay renewal premiums : -.- iS'Smm 

Dividends applied to purchase paid-up additions and annuities 1W . ibi - '* 

Total paid policy holders - • - - • 1, 337, 683. 46 

Paid for claims on supplementary contracts not involving life contin- 

gencies i^'onn'nn 

Paid stockholders for interest or dividends -. - i0|UW,w 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $217,257.40; renewal premiums, $130,731.59; on 

annuities, original and renewal, $1,486.22 99' fion oo 

Commuted renewal commissions : : £i,v-v.w 

Salaries and allowances for agencies, including managers, agents, ana ^ ^ 

Clerks n aZo' 

Agency supervision , traveling, and all other agency expenses . 07 oSw 04 

Medical examiners' fees, $35,017.35; inspection of risks, $2,247.89 .. a 

Salaries and all other compensation of officers and home office em- 

ployees I. 94 So' 00 

Rent, including $24,000 for company's own occupancy - - £? ™f 01 

Advertising, $19,089.89; printing and stationery, $17,185.12; postage, $3,092. 39, 3b/. ui 

Legal expenses 047' 22 

Insurance taxes, licenses, and department fees ik' irw' ^ 

Taxes on real estate i$' 45 

Repairs and expenses (other than taxes) on real estate ■ 0 - 

All other disbursements . 13, 029. us 

m , 2,183,751.07 

Total disbursements . 

Balance $13,756,214.92 
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IV. LEDGER ASSETS. 

Book value real estate S J- jg£' Jg- jjj 

Mortgage loans on real estate - - - - - - — - ' Yvr> 

Loans secured by pledge of bonds, stocks, or other col ateral .......... 2o, 950. 00 

Loans made to policy holders on this company's policies, assigned as ^ ^ 

P reim^mnotes" or liens' "on" policies' in force of" which $37.37 is for first 

vear's nremium ' 

Book value bonds! exciuding interest, W,^ J88.09^stocks, 81,129,717.30. 6, 124, 505. 39 

28,353.87 
31,255.98 



Deposited in trust companies and banks, on interest .... . . . . 

Cash in company's office, $1,988.37; deposited in bank (not on interest) , ^ ^ ^ 
Agents' balanct 



Total ledger assets, as per balance $ 13 > 2l4 - 92 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 15, 797. 20 

Interest due and accrued on bonds and stocks 4b, 552. 2d 

Interest due and accrued on collateral loans 463. 7o 

Interest due and accrued on other assets [**J. 00 

Rents due and accrued on company's property or lease 3, 8b/ . 7b 



Total interest and rents due and accrued 67, 180. 90 

Market value of real estate over book value »■ 516. 68 

Market value of bonds and stocks over book value 259, 429. 02 

New business. Renewals. 

Gross premiums, due and unreported, on policies in force 

December 31, 1902 $78, 151. 29 $123, 333. 92 

Gross deferred premiums on policies in force December 31, 1902 . 28, 531. 28 130, 908. 77 

Total 106,682.57 254,242.69 

Deduct loading, 21 per cent 22,403.34 53,390.9b 

Net amount of unreported and deferred premiums 84,279.23 200,851.73 285,130.96 

Gross assets 14,463,472.51 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 31,255.98 

Total admitted assets 14, 432, 216. 56 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed by the New York insurance department on the com- 
bined experience and American tables of mortality, with 4 and 3£ per 

cent interest $11, 594, 647. 00 

Same for reversionary additions 1, 003, 877. 00 

Same for annuities (including those in reduction of premiums) 322, 622. 00 

Total 12,921,146.00 

Deduct net value of risks of this companv reinsured in other solvent 
companies 53 i ggg. 00 

Net reserve $12, 867, 248. 00 

Present value of amounts not yet due on supplementary contracts, not 
involving life contingencies, computed bv the New York State insur- 
ance department 20, 422. 00 

Claims for death losses which have been reported "and" "no proofs received. 60! 183* 80 
Claims for matured endowments due and unpaid. . . 2 044 60 

Claims for death losses and other policy claims resisted by the company'. 9*, 000. 00 

Total policy claims 76 228. 40 

Premiums paid in advance, including surrender values' "so applied 38*, 796. 85 
Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 6,113.51 

Reserve to meet fluctuation on the price of securities'and other 'contingencies'. . ! ! ! . ! ! '. '. 10o', 000. 00 

_ u v 13, 108,808. 76 

Capital stock 125 q00 00 

Unassigned funds (surplus) \\ \ \ " * ' [[ ] ' ........ 1 ....... '. '. ... '. ........ '. 1, 198*, 407. 80 

Total liabilities 14,432,216.56 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Number. 



Amount. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect during the year: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary 

Old policies revived during the year: 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed and increased during the year: 

Whole life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



25, 732 
5,304 
1,386 



5,185 
2,050 
536 




20 



$46, 354, 712. 00 
8, 848, 742. 00 
3,038,733.00 
1,404,482.00 

9,489,552.01 
3,024,468.00 
1,055, 728.90 
206, 858. 79 

142,000.00 
24,000.00 
19,000.00 

56, 704. 00 
41,191.00 
2,000.00 



40,318 
4,681 



73, 707, 174. 70 
8,448,606.70 



35,637 



65,258,568.00 




718, 135.91 

226, 643. 79 
77,000.00 

804,647.00 
3,581,144.00 

306,824.00 
2,734,212.00 



8,448,606.70 



BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 





Number. 


Amount. 




289 
56 

345 
38 

307 


$665, 022. CO 
88,580. 10 

753, 602. 00 
68, 622. 00 

684,980.00 




Premiums collected or secured in cash and notes, or credits, without any 


10 
10 


21,122.00 
21,122.00 

31,584.04 
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JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY, BOSTON, MASS. 

[Incorporated 1862: commenced business, 1862: Stephen H. Rhodes president; Walton L. Crocker, 
[incorporated. ^ cretary . home office, 178 Devonshire street, Boston, Mass.] 

I. BALANCE SHEET. 

Amount of net lodger assets, December 31, 1901 818,648,287.57 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less 16, 195.46 for 
first year's reinsurance 808. w 

Dividends applied to purchase paid-up additions and an- 
nuities -- , 59,057. /5 

Surrender values applied to purchase paid-up insurance 
and annuities 23.686.0U 

Total new premiums ... • 850, 552. (53 

Renewal premiums without deduction for commissions or 

other expenses, less $13,370 for reinsurance on renewals, 

ordinary, 82,045,937.19; weekly premiums, §7.547,652.73 9, 593, 589. 92 

Dividends applied to pay renewal premiums, ordinary, 

8313,732.76; weekly premiums, 8157.10S.03 470, 841. 39 



Total renewal premiums 10,0ti4,431.31 

810, 

125,332.00 



Total premium income 810,914,983.94 

Consideration for supplementary contracts not involving life contin- 
gencies, 861,005; on claims prior to 1902, never before entered, 864,327. . 

Premium notes, loans, or liens restored by revival of policies 715. 66 

1 nterest on mortgage loans 8402, 703. 66 

Interest on collateral loans 16, 594. 21 

Interest on bonds and dividends on stocks 348, 330. 16 

Interest on premium notes, policy loans, or liens 5, 407. 28 

Interest on other debts due the company 49, 340. 20 

Discount on claims paid in advance 174. 71 

Kent from company's property, including §48,808.25 for 
company's own occupancy 129, 611. 39 

Total interest and rents 952, 161. 61 

Total income 11,993,193.21 

Sum of both amounts: 30, 641 , 480. 7b 

III. DISBURSEMENTS. 

For death claims (less 820,000 reinsurance), 83,011,501.04; 
additions, 82,440.09 83, 013, 941. 13 

For death claims (as per item in income) consideration for 
supplementary contracts not involving life contingen- 
cies 64, 327. 00 

For matured endowments, 850.324.14: additions, 8347 50, 671. 14 

Net amount paid for losses and matured endowments 83, 128, 939. 27 

Premium notes, voided by lapse 4, 918. 59 

Surrender values paid in cash 329, 826. 80 

Surrender values applied to purchase paid-up insurance and annuities. . 23, 686. 00 

Dividends paid to policy holders in cash ... 12, 107. 39 

Dividends applied to pay renewal premiums 470, 841. 39 

Dividends applied to purchase paid-up additions and annuities 59, 057. 75 

. , Total paid policy holders 4, 029, 377. 19 

Paid for claims on supplementary contracts not involving life contin- 
gencies 12,016.67 

Commissions and bonuses to agents (less commission on reinsurance) 
nrstyear spremiums, 8510,952.77; renewal premiums, 8177,361.49; weekly 

premiums, 82,013,309.74 . . 2, 701, 624. 00 

Salaries and allowances for agencies, including nmnaKers/aKents.'and 

clerks 755 ^3 37 

Agency supervision, traveling, and all other agency expenses'. "!!!!!!!! 25! 843! 94 

Medical examiners' fees 322 140 50 

Salaries and all other compensation of officers and' h"o'm'e"o'ffic'e employees'. 232', 667! 63 

Rent, including 848,808.25 for company 'sown occupancy... 87,495.61 
Ad J c e rtising, 868,672.18; printing and stationery, 837,239.43; postage, 

815,545.06 221 456 67 

Legal expenses !'.!!!.'!!'.!'.!!'.!!!!!!!! 26,' 645! 09 

Furniture, fixtures, and safes 9 934 55 

Insurance taxes, licenses, and department fees ! ! ! 12l' 902' 67 

Taxes on real estate 21 ' 639 50 

Repairs and expenses (other than taxes) on reaV estate 41 ' 566 46 

Loss on sale or maturity of ledger assets 3' 252 92 

Premiums on agents' bonds r,' 573' 53 

Repairs (other than real estate) o' 379' 95 

Incidental expenses ['[ ]] "[ \ "" 807 ; 30 

Total disbursements $8, 549, 088. 10 

Balance <» 900.6& 
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IV. LEDGER ASSETS. 

Book value real estate 81,597,433.81 

Mortgage loans on real estate 9, 141,261.24 

Loans secured by pledge of bonds, stocks, or other collateral 1,130,000.00 

I nana made to policy holders on this company's policies, assigned as col- 
lateral 824,424.00 

Premium notes or liens on policies in force 121, 589. 56 

Hook value bonds, excluding interest, 88,279,248.19; stocks, 831,911.31 8, 311, 159. 50 

Deposited in trust companies and banks, on interest, includes special de- 
posit of 8300.000. at 5 per cent H46, 665. 31 

Cash in company's office, 820,769.43; deposited in bank (not on interest), 

«79.429.13 100,198.56 

I onus on personal securitv, $58,831.90, less agents' credit balances (net) 

840,171.20 - 18,660.70 

Printing plant 1,000.00 

Total ledger assets, as per balance $22,092,392.68 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages 141, 046. 46 

Interest due and accrued on bonds and stocks 134, 935. 46 

Interest due and accrued on collateral loans 1, 271. 87 

Interest due and accrued on premium notes, policy loans, or liens 24, 158. 23 

Rents due and accrued on company's property or lease 10, 359. 90 

Total interest and rents due and accrued 311, 771. 92 

Market value of bonds and stocks over book value 256, 293. 06 

New business. Renewals. 
Gross premiums due and unreported on policies in force De- 
cember 31, 1902 $106, 312. 71 $211, 600. 23 

Gross deferred premiums on policies in force December 31, 1902 80,616.84 283,203.57 

Total 186,929,55 494,803.80 

Deduct loading, 20 per cent 37,385.91 98,960.75 

Ni t amount of unreported and deferred premiums, including 
net amount of uncollected and deferred weekly premiums, 

83 2-26.84 149,543.64 395, 843. Oo 548,613.53 

Amount of trust f unds deposited in United States Trust Company, Boston, same amount 

charged in liabilities 33,736.60 

Gross assets 23,242,807.79 

DEDUCT ASSETS NOT ADMITTED. 

Printing plant fi' 22?" 22 

Loans on personal securitv, indorsed or not 0t ,'^i'XX 

Agents' debit balances jMjg; 70 

Total 66 ,367.60 

Total admitted assets 23 > 176 > m 19 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed bv the insurance department of Massachusetts on 
the actuaries' and American tables of mortality, with 4 and 3* per 
cent interest * 19 > *2 4 - j*** J~ 

Same for reversionary additions w 

Total 19,606,562.00 

Deduct net value of risks of this company reinsured in other solvent 
companies 47, 817. uu 

Net reserve ......... ™> ™> 745 " 00 

Present value of amounts not yet due on supplementary contracts, not involving me 

contingencies ••••• - 118 ' 116 - 00 

Liability on policies canceled and not included in item 1, upon which a surrender 

value may be demanded - • ' 

Claims for death losses which have been reported and no proofs re- 

ceived S2 ?'™™ 

Claims for death losses and other policy claims resisted by the company. 5,QOQ.uo 

Total policy claims • • • • 2 ?' 227 87 

Premiums paid in advance, including surrender values so applied ' ' 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

r and legal fees, due or accrued - y • • - ■ - • v— t 1<J0 ' yyt) - 

Dividends or other profits due policy holders, including those contingent on pa> menc ^ ^ ^ 

of outstanding and deferred premiums 68* 891 55 

Dividends apportioned, payable to policv-holders during 1903.... .. W 108' 45 

Special reserve for accumulating dividends and possible depreciation S3' 736* 60 

Amount of trust funds held by the company 

Tota] 20,425,522.07 

nnas S ig„ed"funds*(surpiu;y ...... [""l^"""" 2,750,918.12 

Total liabilities 23,176.410.19 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Ordinary. 



Number. Amount. 



Outstanding at the end of year 1901: 

Whole-life policies 2<,;*>3 

Endowment policies 8, os ' 

All other policies 1.029 

Reversionary additions 

New policies taking effect: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole-life policies 

Endowment policies 

Old policies changed and Increased: 

Whole-life policies 

Endowment policies 

Additions by dividends: 

Reversionary additions 



Total 

Deduct policies ceased to be in force. 



Outstanding at end of year 1902 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total. 




154,114,381.00 
14,919,363.00 
3, 316, 819. 00 
270,287.00 

18, 869, 120. 00 
3,259,450.00 
2, 155,500.00 

52,000.00 
27,000.00 

48,915.00 
6, 125. 00 

109, 400. 00 



Industrial. 



Number. 



1,216,592 
6, 90S 



318, 856 
25, 030 



19,810 
174 



49,518 
4,497 



97,148,360.00 
9,084,938.00 



1,587,370 
274,740 



45,821 



257 
25 
15 
768 
1,930 



88,063,422.00 



1,312,630 



1,202 



4,497 



584,370.00 
50,292.00 
26,097.00 
1,373,583.00 
3, 767, 466. 00 
632, 180. 00 
2,650,950.00 



9,084,938.00 



Amount. 



5175,139, 091. 00 
2,458,348.00 



56,881,000.00 
8, 304, 556. 00 



2,894,787.00 
57,067.00 



245, 734,848.00 
45,440, 152.00 



200,294,696.00 



18, 150 2,402,457.00 



20, 306 
236,284 



274, 740 



2,499,917.00 
40,477,778.00 



45,440,152.00 



BUSINESS IN THK DISTRICT OF COLUMBIA DURING 1902. 





Number. 


Amount. 


Policies on lives in District of Columbia, December 31, 1901 

Policies on lives in District of Columbia issued during 1902 

Total 


88 
12 

100 

8 
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5226,681.00 
37,000.00 

263,681.00 
32,107.00 

231,574.00 


Deduct policies ceased to be in force during 1902. . . . 
Policies in force December 31, 1902 


Premiums collected or secured in cash and notes, or credits, without any 
deduction for losses, dividends, commissions, or other expenses 




11,444.98 



LIFE INSURANCE COMPANY OF VIRGINIA, RICHMOND, VA. 

[Incorporated, 1871; commenced business, 1871; J. G. Walker, president, W. L. T. Rogerson, secre- 
tary; home office, 909 East Broad street, Richmond, Va.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash $100 000 00 

Amount of net ledger assets December 31, 19oi .' ." .' ' $978, 852. 96 

Extended at $978,852.96 

IL INCOME. 

First year's and renewal premiums on original policies with- 
out deduction for commissions or other expenses less 
$695. 98 for first year's reinsurance and renewal reinsurance .$1, 334, 354. 69 

Total first year's premiums on original policies 1,334 354 69 

Surrender values applied to purchase paid-up insurance and 
annuities 3 gOg ^ 

Total new premiums l -«8 161 17 

Dividends applied to pay renewal premiums * " '. ". ". " " ". ". ' * ' 856.98 

Total premium income $i, 3 38, 518. 15 
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Interest <>n mortgage loans 835, 493. 49 

Interest on collateral loans and policy loans 4,889.70 

Interest on bonds and dividends on stocks 4,342.56 

Rout from company's property 5, 004. 26 

Total interest and rents $49, 730. 01 

Total income 81, 388, 248. 16 

Sum of both amounts 2, 367, 101. 12 

III. DISBURSEMENTS. 

For death claims $391,854.11 

For matured endowments 1, 802. 92 

Net amount paid for losses and matured endowments 8393, 657. 03 

Weekly indemnity claims 1,142.70 

Surrender values paid in cash 56, 892. 91 

Surrender values applied to purchase paid-up insurance and annuities ... 3,806.48 

Dividends paid to policy holders in cash 7, 153. 99 

Dividends applied to pay renewal premiums 356.98 

Dividends applied to annuities (total paid policy holders, 8464,527.31) 1,517.22 

Paid stockholders for interest or dividends 12,000.00 

( 'ommissions and bonuses to agents 346, 203. 45 

Salaries and allowances for agencies, including managers, agents, and 

clerks 152,116.64 

Medical examiners' fees 38,916.05 

Salaries and all other compensation of officers and home-office employees. 83, 114. 22 

Rent 10,617.60 

Advertising. 88,221.98; printingand stationery, 813.762.08; postage, 82,910.52 . 24,894.58 

Legal expenses 3, 764. 16 

Furniture, fixtures, and safes 1,247.11 

Insurance taxes, licenses, and department fees 316.44 

Taxes on real estate 927.13 

Repairs and expenses (other than taxes) on real estate 1,482.01 

Loss on sale or maturity of ledger assets 1, 460. 30 

All other disbursements 45,307.41 

Total disbursements 81,186,894.41 

Balance 1,180,206.71 

IV. LEDGER ASSETS. 

Rook value real estate, unincumbered 877,663.43 

Mortgage loans on real estate, first liens 775,380.84 

Loans secured by pledge of bonds, stocks, or other collateral 79,326.29 

Loans made to policy holders on this company's policies, assigned as col- 
lateral ...... .. 10,412.78 

Rook value bonds, excluding interest, 8109,462; stocks, 843,520.52 152, 982. 52 

Cash in companv's office, 83,690.72; deposited in bank (not on interest). 

875,683.61 7 HiH2 

Rills receivable 5, ^£*!£ 

Fire insurance premiums on mortgages on real estate 50. 50 

1,180,432. 71 

Less agents' cash bond, 8100; less unpaid stockholder's dividend, 8126 226. 00 

Total ledger assets as per balance 81, 180, 206. 71 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages |i 278. 17 

Interest due and accrued on bonds and stocks 1 •00' £7 

Interest due and accrued on collateral loans *■> J** 

Interest due and accrued on premium notes, policy loans, or liens 1/9- «j 

Interest due and accrued on other assets *> j*'?- 

Rents due and accrued on company's property or lease i,Obb.o» 

Total interest and rents due and accrued ]'> jjjHj" ?2 

Market value of real estate over book value 1 q rX q« 

Market value of bonds and stocks over book value i*,uw.«o 



Gross premiums, due and unreported on policies in force 
December 31 , 1902 . . *3, 720. 78 812, 809, 



New business. Renewals. 

83,720.78 812,809.46 

Gross deferred premiums on policies in force December 31, ^ ^ ^ ^ m tf 

Total ... 27,135.08 30, 668. 65 

Deduct cost of collecting 2£, 7*. i5, and 40 per cent 10,854.03 3,223.32 

n Net amount of unreported and deferred premiums .... 16,281.05 27,445.33 43 '™'!| 
Other assets . iia.oa 
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DEDUCT ASSETS NOT ADMITTED. 

$4, 159. 52 

Bills receivable __L_ 

. $4,159.52 

Total 

Total admitted assets 1, 271, 380. 71 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31 1902, 
as?omputed by the company' s actuaries and American experience tables 
of mortality, with 3i and 4 per cent interest I_zl!__ 

Total 981 ^<*> 

Deduct net value of reinsured risks w 

Net reserve $981,440.00 

Claims for death losses' in process of adjustment or adjusted and not due .. 13,374.00 

Total policy claims S*S« ?S 

All other liabilities u,»i6.u 

Liabilities as to policy holders x > 019 » 527 • 18 

Capital stock }£?*$» 2 

Unassigned funds (surplus) 10 1 > '• *>- uo 

Gross liabilities *> 271 > m - 71 

EXHIBITS OF POLICIES. 



Policies and additions in force December'31, 1901: 

Whole life policies 

Endowment policies 

All other policies 

New policies written during the year: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

All other policies 



Number. 



Total 

Deduct policies decreased and ceased to be in force. 



3,472 
182 
266,912 

2,712 
169 
120,717 

11 

3,643 



Amount. 



12, 358, 627. 00 
144.DOO.00 
27,342,823.00 

1,748,868.00 
116,500.00 
12,069,378.00 

8,500.00 
374,960.00 



397,818 
89, 151 



Total policies and additions in force end of year 308, 667 



44,163,656.00 
9,747,325.00 



34,416,331.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Policies on lives of citizens in District of Columbia December 31, 1901 
Policies on the lives of citizens of said District issued during 1902 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Number. 



8, 758 
2,683 



Losses and claims incurred during the year 

Losses and claims settled during the year, in cash, by compromise . . . . . . .... 

Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses 



11,441 
2,443 



8,998 



118 
118 



Amount. 



81,007, 171.00 
325,2(36.00 



1,332,437.00 
279, 633. 00 



1, 052, 804. 00 



12,950.15 
12,365.00 

41,792.21 
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MANHATTAN LIFE INSURANCE COMPANY, NEW YORE, N. Y. 

ronrnnized 1850; commenced business, 1850; Henry B. Stokes, president; J. H. Giffin, secretary; 
L mKwu«: , home office, 64-67 Broadway, New York City.] 

L CAPITAL STOCK. 

Amount of capital paid up in cash 8100, 000. 00 

Amount of net ledger assets December 31, 1901 815,873,346.01 

Extended at 815,873,346.01 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less 88,823.67 for 



tion for commission 

first year's reinsurance 

Surrender values applied to pay first year's premiums .... 

Total first year's premiums on original policies 

Dividends applied to purchase paid-up additions and an- 
nuities -- 

Surrender values applied to purchase paid-up insurance 
and annuities 

Consideration for original annuities involving life con- 
tingencies • 



8418,832. 65 
5, 996, 95 

424, 829. 60 

2,704.49 

51,923.64 

3,551.59 

483,009.32 



Total new premiums 

Renewal premiums without deduction for commissions or 
other expenses, less $12,072.81 for reinsurance on re- 

aewals 1,723,722.44 

Dividends applied to pay renewal premiums 41, 640. 44 

Surrender values applied to pay renewal premiums 5, 894. 15 

Total renewal premiums 1 , 771 , 257. 03 



Total premium income 

Premium notes, loans or liens restored by revival of policies 

Interest on mortgage loans 

Interest on collateral loans 

Interest on bonds and dividends on stocks 

Interest on premium notes, policy loans, or liens 

Interest on other debts due the company 

interest charged to office building account 

Kent 



275, 976. 49 
29,977.84 

163, 149. 85 
70. 704. 78 
6,556.74 
20,391.89 

246, 171. 18 



82,254,266.35 
1,977.00 



Total interest and rents 

Profit on sale or maturity of ledger assets 
From other sources 



812,928.77 
57,240.86 
106.40 



Total income 3,126,519.38 

Sum of both amounts 18, 999, 865. 39 

III. DISBURSEMENTS. 



For death claims, 81,156,218.88; additions, 81,777.00 81, 157, 995. 88 

For matured endowments, 8286,487.35; additions, 8767 287,254.3d 

Net amount paid for losses and matured endowments 

For annuities involving life contingencies 

Premium notes, voided by lapse 

Surrender values paid in cash • 

Surrender values applied to pay new premiums, 85,996.95; to pay renewal 

premiums, 85,894.15 • .;: •— 

Surrender values applied to purchase paid-up insurance and annuities. . 

Dividends paid to policy holders in cash 

Dividends applied to pay renewal premiums • - - - - 

Dividends applied to purchase paid-up additions and annuities (total 

paid policy holders, $1,742,697.05) 

Paid stockholders for interest or dividends ■ - 

Commissions and bonuses to agents (less commission on reinsurance) 

first year's premiums, 8247,435.11; renewal premiums, 896,684.95; on an- 

unities (original), 8177.57 - 

Salaries and allowances for agencies, including managers' agents and 

clerks 

Agency supervision, traveling," and all other agency expenses 

Medical examiners' fees, 833,654; inspection of risks, 86,778.43 -- 

sa lanes and all other compensation of officers and home office employees. 

Advertising," «W,826.W; * printing ' and "stat'ione'ry," '813,536.98; postage, 

5^193.89 - 

Legal expenses *"!!!*"""!".* 

Furniture, fixtures, and safes 

insurance taxes, licenses, and department fees 

taxes on real estate 

™Pahs and expenses (other than taxes) on real estate 

AH other disbursements 



81,445,250.23 
9,524.52 
12,940.31 
159, 782. 69 

11,891.10 
51,923.64 
7,039.63 
41,640.44 

2, 704. 49 
16,000.00 



344,297. 63 

119,443.85 
20,779.45 
40,432.43 
97,445.68 
74,154.92 

32, 106. 66 
19,648.51 
879.23 
33,316. 10 
50,894.40 
72, 729. 11 
23,572.12 



Total disbursements. 
Balance 



2, 688, 397^4 



16,311,468.25 
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IV. LEDGER ASSETS. 

Book value real estate, unincumbered H 476, 696. 84 

Mortgage loans on real estate, first liens ..... •■- ' «s7 094 04 

Loans secured by pledge of bonds, stocks, or other collateral ............ 834, 024. 04 

Loan's 3E i to ? policyholders, on this company's policies, assigned as ^ ^ ^ 

Prem^nVtes'orViens on policies 'in fore'e/of which fttttTO is"for first- ^ ^ ^ 

BookvKe bonds*, excluding in^tj M ML%' stocks"/ fti* \ \ \ ! 3, 339. 2k! 96 

Deposited in trust companies and banks, on interest ig, J»- g 

Cash in company's office 26' 589 03 

Agents' balances i (W 854 42 

Commuted commissions iz 

Total ledger assets as per balance & 16 > 311 » m - 28 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 9U2, 787. 96 

Interest due and accrued on bonds and stocks i» 

Interest due and accrued on collateral loans......... /j'^vVio 

Interest due and accrued on premium notes, policy loans, or liens 18, WW. 4<i 

Interest due and accrued on other assets . ™- 16 

Rents due and accrued on company's property or lease .), wo. 4u 

Total interest and rents due and accrued 160, lfcj. 29 

Market value of real estate over book value «■}. S" ™ 

Market value of bonds and stocks over book value 204, »L / J 

New business. Renewals. 
Gross premiums, due and reported on policies in force 

December 31, 1902 8112,811.98 8123,366.68 

Gross deferred premiums on policies in force December 31, 

1902 . 7,001.00 85,873.00 

Total 119,812.98 209,239.68 

Deduct loading 22 per cent 26, 358. 85 46, 032. 73 

Net amount of unreported and deferred premiums.. 93,454.13 163,206.95 256,661.08 

Gross assets 17,401,190.72 

DEDUCT ASSETS NOT ADMITTED. 

Commuted commissions, 8109,854.42; agents' debit balances, 826,589.03; 
less secured, 814,000 8122, 443. 45 

Total 122,443.45 

Total admitted assets 17, 278, 747. 27 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed by the New York insurance department on the 
American experience table of mortalitv, with 3£ and 3 per cent inter- 
est, and the actuaries' table of mortalitv, with 4 per cent interest 815, 185, 683. 00 

Same for reversionary additions 30, 099. 00 

Same for annuities (including those in reduction of premiums) 87, 387. 00 

Total... 15,303,169.00 

Deduct net value of reinsured risks 31, 390. 00 

Net reserve $15, 271, 779. 00 

Liability on policies canceled upon which a surrender value may be demanded 6, 717. 01 

Claims for death losses in process of adjustment or adjusted and not due. 820, 312. 00 

Claims for death losses which have been reported and no proofs received . 39, 534. 00 

Claims for matured endowments due and unpaid 1 342. 00 

Claims resisted by the company 20' 000. 00 

Due and unpaid on annuity claims, involving life contingencies ........ ' 235! 46 

Total policy claims 81, 423. 46 

Premiums paid in advance, including surrender values so applied 24, 237. 33 

Commissions due to agents on premium notes when paid 8,313.02 
"Cost of collection" on uncollected and deferred premiums in excess of YhV loading 

thereon 0 8, 608. 13 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums. 15,778.09 

All other liabilities, contingent fund "!!"*!!""!"*!"!"] 100, 000. 00 

Liabilities as to policy holders 15,516,856.04 

Capital stock ©inn nno no 

Unaligned funds (surplus) .W W'.' 891 23 

1,1 1,761,891.23 

Gross liabilities 17> 2 78, 747. 27 
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EXHIBITS OF POLICIES. 



Policies and additions in force December 31, 1901: 

Whole-life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions 

New policies w ritten during the year: 

Whole-life policies 

Endowment policies : 

All other policies 

Old policies revived: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole-life policies 

Endowment policies 

Return premiums and reversionary additions 

Additions by dividends during the year: Reversionary additions. 



Total. 



Deduct policies decreased and ceased to be in force. 



Total policies and additions in force end of year. 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

by surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



25,559 
2,818 
382 



4,005 
818 
42 

148 
29 



Amount. 



$56,391,365.00 
6, 101, 427. 00 
1,005,100.00 
709,067.00 

11, 399,0%. 00 
1,706,760.00 
134,500.00 

292,316.00 
83,725.00 
24,939.00 

16, 100.00 
750.00 
60, 688. 00 
2,222.00 



33,814 
3,517 



30,297 



447 
135 

40 
452 
1,612 

43 
788 



77,928,055.00 
10,408,750.00 



67,519,305.00 
949,970.00 



1,125,382.00 
378,253.00 
52,437.00 
789,471.00 

5,152,941.00 
540,941.00 

2,369,325.00 



3,517 



10,408,750.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Number. 


Amount. 


465 
154 


H, 962, 779. 00 
722,578.00 


619 
% 


2, 685, 357. 00 
415,938.00 


523 


2,269,419.00 


5 
5 


11,715.00 
11,715.00 




85,354.16 





Policies on lives in District of Columbia December 31, 1901. 
Policies on lives in District of Columbia issued during 1902 



Total 

Deduct ceased to be in force during 1902 

Policies in force December 31, 1902 



Losses and claims incurred during the year 
bosses and claims settled during the year . . 



Premiums collected or secured, in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



d c 1903— vol 5, pt 1 7 
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MARYLAND LIFE INSURANCE COMPANY, BALTIMORE, MD. 

rTnrornorated 1864- commenced business, 1865; William H. Blackford, president; John W. Hanson, 
[Incorporated, h()mtl ()ffice H and 10 S()Uth street, Baltimore, Md.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash 9100, 000. 00 

Amount of net ledger assets December 81. 1901 $2, 032, 414. 71 

Less accounts discharged, debit balance against agents 16/. 30 

Extended at *2» 032, 247. 41 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less 82,559.03 for 
first vear's reinsurance W6, 256. 02 

Surrender values applied to pay first year's premiums 47. 11 

Total first year's premiums on < original policies 36, 303. 13 

Dividends applied to purchase paid-up additions and annui- 
ties ... - 1,218.21 

Consideration for original annuities involving life contingen- 
cies 19,600.69 

Total new premiums 57,122.03 

Renewal premiums without deduction for commissions or 
other expenses, less 811,798.44 for reinsurance on renewals. 209, '259. 15 

Dividends applied to pay renewal premiums 9, 6%. 71 

Surrender values applied to pay renewal premiums 47. 1 1 



Total renewal premiums 219, 002. 9 



Total premium income 8276, 125. 00 

Interest on mortgage loans 10, 121 . 32 

Interest on collateral loans 2, 351 . 00 

Interest on bonds and dividends on stocks 67, 740. 75 

Interest on premium notes, policy loans or liens, and cash 

loans on policies 7, 269. 81 

Interest on other debts due the company 220. 79 

Rent 8, 682. 60 

Total interest and rents 96, 386. 27 

Profit on sale or maturity of ledger assets 2, 715. 97 

From other sources 1 , 383. 66 

Total income 376, 610. 90 

Sum of both amounts 2, 408, 858. 31 



III. DISBURSEMENTS. 

For death claims, 8118,312.39 ; additions, 82,452.45 8120,764.8-1 

For matured endowments, 812,831; additions, 828 12,859.00 

Net amount paid for losses and matured endowments «133, 623. 84 

For annuities involving life contingencies 2, 573. 97 

Premium notes, voided by lapse 613. 78 

Surrender values paid in cash 17, 720. 54 

Surrender values applied to pay new premiums". ' 94.22 

Dividends paid to policy holders in cash 1 104.90 

?! v ! f j en( | s applied to pay renewal premiums. 9 696.71 

Dividends applied to purchase paid-up additions and annuities 1,218.21 

(Total paid policy holders, 8166,646.17 ) 

Paid stockholders for interest or dividends. . . 6 000. 00 
Commissions and bonuses to agents (less commission on reinsurance) 
first year s premiums 819,478.30 ; renewal premiums, 810,6.58.81; on 

annuities (original ) , 8725.22 . . . 30, 862. 33 

Ho r rt« an alI ° WanCeSf0r a S enci ^. including managers, agents, and 

\uSP\ su P erv . ision ,' traveling; "and a'l i other "agency expenses'. '.".'. ".i". i!! ! % 07A. 50 

Medical examiners' fees 1 2 930 50 

Salaries and all other compensation of o'fficereand" home'om'ce employees'. 21 1 917^ 58 

A 8l' 076 S 02 ng ' P* 1 ^' * and ' siatione'ry,' ' Vl'.^i \ ' "postage, **" ™ 

Legal expenses;;'.;;;;;;;; ^wlw 

Insurance taxes licenses, and department' fees; " . . 3, 69L 92 

taxes on real estate 2 247 06 

Repairs and expenses (other than taxes) on real ' csu'ite 1 ', 891 ! 05 

A?i ^^Jf™ maturity of ledger assets 5 517.90 

All other disbursements 2! 794. 59 

Totai disbursements 7777777TTT7 256,951.66 

Balance 2,15La06.65 
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IV. LEDGER ASSETS. 

Bonk value real estate, unincumbered 8188, 103. 15 

Mortgage loans on real estate, first liens 158, 240. 00 

Loans secured by pledge of bonds, stocks, or other collateral 87, 600. 00 

Loans made to policy holders on this company's policies, assigned as 

collateral 121,742.00 

Premium notes or liens on policies in force 19, 805. 05 

Book value bonds, excluding interest, $14399,327.65; stocks, $117,502.13. 1,516,829.78 

Deposited in trust companies and banks, on interest 15, 000. 00 

Cash in company's office, $3,046.45; deposited in bank (not on interest), 

$22,333.28 25,379.73 

Agents' balances 3,309.33 

Dividend and interest due in January, $2,603.70; interest in default, 

$45 2,648.70 

Open accounts and judgments, $13,658.73; suspended accounts, $124.70; 

coupon accounts, $100; furniture, $657.77 14,541.20 

2, 153,198.94 

Less ledger liabilities 1, 292. 29 

Total ledger assets, as per balance $2, 151, 906. 65 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages $2, 439. 79 

Interest due and accrued on bonds and stocks 7, 284. 61 

Interest due and accrued on collateral loans 454. 75 

Interest due and accrued on other assets 1, 564. 45 

Rents due and accrued on company's property or lease 391. 66 

Total interest and rents due and accrued 12, 135. 26 

Market value of bonds and stocks over book value 103, 395. 651 

Gross premiums, due and unreported on policies in force December 31, 

1902 22,919.57 

Gross deferred premiums on policies in force December 31, 1902 20, 216. 23 

Total 43,135.80 

Deduct loading 8,627.06 

Net amount of unreported and deferred premiums 34, 508. 74 

Gross assets 2,301,946.28 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes 657. 77 

Agents' debit balances 3,309.33 

Real estate, $853.15; open accounts and judgments, $12,591.14 13, 444. 29 

Total 17,411.39 

Total admitted assets 2, 284, 534. 89 

V. LIABILITIES. 

Net present value of all outstanding policies, in force on December 31, 
1902, as computed by the insurance department of Maryland on the 
aetuary's table of mortality, with 4 per cent interest $1, 952, 112. 00 

Total 1,952,112.00 

Deduct net value of reinsured risks 44, 437. 00 

Net reserve 11, 907, 675. 00 

Claims for death losses in process of adjustment or adjusted and not 

due I. . . 10,570.16 

Claims for death losses which have been reported and no proofs received. 11, 667. 90 
Claims for matured endowments due and unpaid 669 - 66 

Total policy elaims 22, 907. 72 

Premiums paid in advance, including surrender values so applied - 137. 34 

Dividends or other profits due policv holders, including those contingent on payment 

of outstanding and deferred premiums i 'ooo - oo 

All other liabilities . 1,292.29 

Liabilities as to policy holders Xk'mk'm h 936 ' BL 21 

Capital stock . . 100,000.00 

Unaligned funds (surplus) 247,813.68 ^ ^ ^ 

Gross liabilities 2,284,534.89 
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EXHIBITS OF POLICIES. 



Policies and additions in force December 31, 1901: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions 
New policies written during the year: 

Whole life policies 

Endowment policies 

All other policies 

Correction 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 



Total . 



Deduct policies decreased and ceased to be in force 
Total policies and additions in force end of year 



Policies reinsured 

Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 

Corrections 



Total terminated. 



Number. 



3, 139 
701 
190 



381 
146 
24 

3 

3 
1 
1 



Amount. 



85, 
1, 



4,589 
410 



4,179 



57 
7 
2 

29 
261 
9 

45 



410 



832,039.00 
591,232.00 
349, 765. 00 
48, 008. 00 

610,822.00 
329,888.00 
94,250.00 
1,805.00 

6,000.00 
3,000.00 
3, 000. 00 



8,869,809.00 
722,996.00 



8, 146, 813. 00 



521,000.00 

118, 050. 00 
11,609.00 
1,490.00 
58,081.00 
444, 842. 00 
8,724.00 
83, 500. 00 
1,700.00 



639, 496.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Number. 


Amount. 


59 
26 


8132,000.00 
70,000.00 


85 
8 


202, 000. 00 
18,791.00 


77 


183, 209. 00 


1 

3 


2,500.00 
6,210.00 


4 


8,710.00 


4 


8, 710. 00 




3,085.20 





Policies on lives in District of Columbia December 31, 1901.. 
Policies on lives in District of Columbia issued during 1902 . 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31 of previous year 
Losses and claims incurred during the year 



Total. 



Losses and claims settled during the year, in cash 

Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses 
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MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, SPRINGFIELD, MASS. 

r Incorporated, 1851; commenced business, 1851; John A. Hall, president; Henry M. Phillips, secretary; 
L Home office, 413 Main street, Springfield, Mass.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $26,280,054.15 

II.' INCOME. 

First year's premiums on original policies without deduction 

for commissions or other expenses, less $19,241 for first 

year's reinsurance $769, 491. 52 

Dividends applied to purchase paid-up additions 71, 580. 77 

Total new premiums 841, 072. 29 

Renewal premiums without deduction for commissions or 

other expenses, less $97,712.89 for reinsurance on renewals. 4, 135, 622. 02 

Di\ idends applied to pay renewal premiums 634,041.01 

Total renewal premiums 4, 769, 663. 03 

Total premium income $ 5 i 6 1°» 735- 32 

Consideration for supplementary contracts not involving life con tin- 

gencies *•*» ^" y> & 

Premium notes, loans, or liens restored by revival of policies 3, 525. 49 

Interest on mortgage loans Si' ST IS 

I merest on bonds and dividends on stocks 459, 537. 03 

Interest on premium notes, policy loans, or liens 202, 849. 80 

Interest on other debts due the company 788. 93 

Discount on claims paid in advance 632. 91 

Rent from company's property, including $8,000 for com- 
pany's own occupancy lb, 269. t>» 

Total interest and rents 1,2 !&?™™ 

Profit and loss 40,102.29 

Total income 6,904,085.68 

Sum of both amounts 33, 184, 139. 83 

HI. DISBURSEMENTS. 

For death claims (less $47,500 reinsurance), $1,557,766.04; 

additions, $6,476 564, 242. 04 

For matured endowments, $265,726; additions, $9,639 275, 36 5.00 

Net amount paid for losses and matured endowments - — - $1, 839, 607. 04 

Premium notes, voided by lapse, and used in purchase of surrendered 

policies oS'fioals 

Surrender values paid in cash ™g* ~ 

Surrender values applied to pay interest |5r 5 

Dividends paid to policy holders in cash f"» £? 

Dividends applied to pav renewal premiums tTSow 

Dividends applied to purchase paid-up additions *b gf «' 

Dividends applied in payment of premium notes OT - *>°- 10 

Total paid policy holders 2, 943, 590. 70 

Paid for claims on supplementary contracts not involving life contin- 

gencies : •- i»,t>n.^ 

Commissions and bonuses to agents (less commission on reinsurance), 

first vear's premiums, $360,329.24; renewal premiums, $299,33/. 19 - ™ 

Salaries and and allowances for agencies, including managers, agents, 

and clerks ' 

Agency supervision^' traveYing," and ail other agency expenses S'iS'S 

Medical examiners' fees - - - • - ■■■ ° 3 ' 183> 50 

Salaries and all other compensation of officers and home-ottice ^ 

employees 33',778*.8i 

to - CQ Q-J 9 Of* 

Advertising, printing, stationery, and postage °Z> ^ ^ 

Legal expenses , r ' 887 ' 16 

Furniture, fixtures, and safes qo' 4=4' ^ 

Insurance, taxes, licenses, and department fees 4 So 98 

Tuxes on real estate r w 61 

Repairs and expenses (other than taxes) on real estate JJ JJi; ^ 

Premiums on securities purchased ok' nsi ' 8fi 

All other disbursements 2b,tm - 



Total disbursements 
Balance 



$4,183,212.14 
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IV. LEDGER ASSETS. 

Book value real estate $341, 484. 07 

Mortgage loans on real estate 13, 326, 352. 69 

Loans made to policy holders on this company's policies assigned as col- 
lateral 2,826,530.00 

Premium notes or liens on policies in force, less $4,534.54 given for rein- 
surance 736, ">41. 70 

Book value bonds, excluding interest, 810,795,291.03; stocks, $370,794.50. . 11, 166, 085. 53 

Deposited in trust companies and banks, on interest 373, 615. 03 

Cash in company's office, $2,149.61; deposited in bank (not on interest), 

$229,169.06 231,318.67 

Total ledger assets, as per balance $29,000, 927. 69 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $224, 083. 50 

Interest due and accrued on bonds and stocks 162, 778. 72 

Interest accrued on premium notes, policy loans, or liens 68,054.54 

Total interest due and accrued 454,916.76 

Market value of bonds and stocks over book value 761, 928. 47 

New business. Renewals. 

Gross premiums, due and unreported, on policies in force 

December 31, 1902 $92,765.46 $212,535.78 

Gross deferred premiums on policies in force December 31, 

1902 75, 812. 84 546, 851 . 30 



Total 168,578.30 759,387.08 

Deduct 53,181.24 151,877.42 

Net amount of uncollected and deferred premiums 115, 397. 06 607, 509. 66 



722,906.72 



Total admitted assets 30, 940, 679. 64 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed by the company on the actuaries' table of mortality, 
with 4 per cent interest, and the American experience table of mor- 
tality, with 3^ per cent interest on issues of 1901 and 1902 $27, 691, 063. 00 

Same for reversionary additions 482, 966. 00 

_ Total 28,174,029.00 

Deduct net value of risks of this companv reinsured in other solvent 
companies, less premiums deferred and in course of collection, $30,406 . 387, 531. 00 

Net reserve $27, 786, 498. 00 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the company 182,538.93 

Claims for death losses and matured endowments in process of adjust- 
ment oo 

Claims for death losses which have been reported and no "proofs" re- 
ceived 73 ggg qq 

Claims for death losses and other policyciai'ms" resisted by "the the'co'm- 
pan >' 13,000.00 

Total policy claims 98,076.00 

1 remiums paid in advance, including surrender values so applied" 18, 423. 66 

Salaries rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

and legal fees due or accrued 14 441 50 

5 JSSlSwJ*** P . r( w S du > puUvy - holders ' including" thoVe" contingent on'paymeii't 

of outstanding and deferred premiums. 97 438 83 

nii&li* ^?S!° nec !' P a >' tt . b ! e t0 1 ,0 |? (, y holders on "demand or at maturity "of poifey '. 129', 282. 05 
Dividends apportioned, payable to policy holders on payment of future premiums . . . . 27, 421. 00 

TOtal no or-l -I1Q Q7 

unaligned funds (surplus) i^Ke? 

Total liabilities 30,940,679764 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Outstanding at the end of year 1901: 

W hole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Kndowment policies 

All other policies 

Old policies changed and increased: 

Whole life policies 

Kndowment policies 

Reversionary additions 

Additions by dividends: Reversionary additions. 



Total 

Deduct policies ceased to be in force . 

Outstanding at end of year 1902. 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

by expiry 

By surrender 

By lapse 

By not taken, etc 



Total terminated. . 



Number. 



53,228 
6,645 
1,801 



9,565 
1,122 
874 

52 
1 
5 



73,293 
5,785 



Amount. 



8126,822,747.00 
13,442,695.00 
4,941,587.00 
899, 692. 00 

20,506,749.00 
1,998,075.00 
2,581,750.00 

106,509.00 
1,000.00 
7,000.00 

87,491.00 
4,337.00 
2,120.00 
139,555.00 



171,541,307.00 
12, 837, 505. 00 



67,508 



622 
109 
13 
1,292 
2,029 
1,720 



158,703,802.00 
2,881,806.00 



1,620, 941.00 
274,853.00 
33,500.00 
2,024,842.00 
3,934,607.00 
4,948, 762.00 



5,785 | 12,837,505.00 



BUSINESS IX THE DISTRICT OF COLUMBIA DURING 1982. 



Policies on lives in District of Columbia December 31, 1901 
Policies on lives in District of Columbia issued during 1902 



Total. 



Deduct policies ceased to be in force during 1902. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901. 
bosses and claims incurred during 1902 



Total. 



Losses and claims settled during 1902 in cash 

Losses and claims settled during 1902 by compromise 
Losses and claims unpaid December 31, 1902 



Premiums collected or secured in cash and notes, or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 



222 
34 



256 
21 



235 



Amount. 



$580, 128. 00 
78, 500. CO 



658,628.00 
43,063.00 



615,565.00 



6,000.00 
10,000.00 



16,000.00 



16,000.00 



24, 116. 72 



104 REPORT OF DEPARTMENT OF INSURANCE, D. C. 

METROPOLITAN LIFE INSURANCE COMPANY, NEW YORK, N. Y. 

[Incorporated, 1866; commenced business, 1867; John R. Hegeman, president; James S. Roberts, 
^ secretary; home office, 1 Madison avenue, New York, N. Y.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash $2, 000, 000. 00 

Amount of net ledger assets December 31, 1901 $'0, <01, 595. ,9 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less $23,076.75 

for first vear's reinsurance $6. 016, 358. 79 

Consideration for original annuities involving life contin- 

117,250.19 



Total new premiums 6, 133, 608. 98 

Renewal premiums without deduction for commission or 
other expenses, less $11,625.51 for reinsurance on re- 
newals... 33,520,116.05 

Total premium income $39, 653, 725. 03 

Consideration for supplementary contracts not involving life contingen- 
cies - 24,957.00 

Interest on mortgage loans 1 , 128, 079. 18 

Interest on bonds and dividends on stocks 1, 640, 728. 96 

Interest on premium notes, policy loans, or liens 65,088.94 

Interest on other debts due the company 36, 320. 56 

Rent from company's property, including $189,297 for company's own 

occupancy 548, 866. 57 

Profit on sale or maturity of ledger assets 193, 671 . 29 

Agents' deposits in lieu of bonds 44, 846. 08 

Total income 43, 336, 283. 61 

Sum of both amounts 114, 037, 879. 40 

III. DISBURSEMENTS DURING YEAR. 

For death claims (less $25, 000 reinsurance) $11, 320, 966. 52 

For matured endowments 33, 492. 41 

Net amount paid for losses and matured endowments $11, 354, 458. 93 

For annuities involving life contingencies 42, 874. 49 

Surrender values paid in cash 409, 470. 11 

Dividends paid to policy holders in cash 555, 360. 50 

Total paid policy holders 12, 362, 164. 03 

Paid for claims on supplementary contracts not involving life contin- 
gencies 1,904.51 

Paid stockholders for interest or dividends 140, 000. 00 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $1,620,389.60; renewal premiums, $4,495,541.82; 

on annuities (original) , $5,525.31 6, 121, 456. 73 

Commuted renewal commissions 1 , 729, 764. 84 

Salaries and allowances for agencies, including managers, agents and 

clerks 3,045,731.12 

Agency supervision, traveling, and all other agencv expenses 553, 431. 83 

Medical examiners' fees, $446,545.24; inspection of risks, $339,355.94 785, 901. 18 

Salanesand all other compensation of officers and home office employees. 1,659,003.38 

Rent, including $189,297, for company's own occupancy 430, 831. 65 

Advertising, $16,319.10; printing and stationery, $403,299.80; postage, 

$113,763.18 533,382.08 

Legal expenses 62,416.33 

Furniture, fixtures, and safes 43 931 55 

Insurance taxes, licenses, and department fees Y.Y.'.Y.'.Y. 557! 268! 05 

Taxes on real estate 122 722 17 

Repairs and expenses (other than taxes) on real estate Y.'.'.'.'.'.Y. i%! 868 63 

Agents' surety bonds jg jg3 27 

Directors and committees, $3,986; Metropolitan SaVings"FundV$6i ,053.71; 

fire insurance. $44.33 .'...'. .' 6 5, 084. 04 

General home office expense G9 t n&j. 57 

Total disbursements 28, 497, 108. 86 

Balance oz. r<n lift 
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IV. LEDGER ASSETS. 

Book value of real estate $11, 251, 482. 49 

Mortgage loans on real estate 25, 699, 560. 40 

Loans made to policy holders on this company's policies, assigned as 

collateral 872,657.32 

Premium notes or liens on policies in force 654, 845. 62 

Book value of bonds (excluding interest), $36,204,260.70, and stocks, 

$(5,354,796.47 42,559,057.17 

Deposited in trust companies and banks on interest 4, 402, 483. 38 

Cash in company's office, $81,691.58; deposited in bank (not on interest), 

£34,358.44 116,050.02 

Agents' balances 14, 634. 14 

Total net ledger assets, as per balance $85, 540, 770. 54 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 436, 909. 41 

Interest due and accrued on bonds and stocks 38, 665. 68 

Interest due and accrued on premium notes, policy loans, or liens 3, 128. 20 

Interest due and accrued on other assets 1, 588. 54 

Rents due and accrued on company's property or lease 9, 737. 53 

Total interest and rents due and accrued 490, 029. 36 

Market value of bonds and stocks over book value 616, 014. 02 

New business. Renewals. 

Gross premiums due and unreported on policies in force 

December 31, 1902 . $294,210.56 $516,908.25 

Gross deferred premiums on policies in force December 31, 

1902 779,361.11 1,430,725.88 

Total 1,073,574.67 1,947,634.13 

Deduct loading, 20 per cent 214,714.93 389,526.83 

Net amount of unreported and deferred premiums . 858, 859. 74 1, 558, 107. 30 2, 416, 967. 04 
Industrial premiums unpaid, $622,383.43, less 40 per cent 3/3, 430. 06 

Gross assets 2,790,397.10 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 814,634.14 

Premium notes or loans on policies and net premiums in excess of the 
net value of their policies credited in unreported and deferred pre- 
miums 



241,607.89 



Total 256,302.03 

Total admitted assets 89, 180, 908. 99 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 
1902, as computed by the company on the actuaries' and American 
tables of mortality, with 4 and 3k per cent interest - $'6, 411, 216. 00 

Same for annuities (including those in reduction of premiums) 44 2,393.00 

Total 76,853,606.00 

Deduct net value of risks of this company reinsured in other solvent 
companies o2,575.00 

• Net reserve - V« I 76 ' 801 ' 031 - 00 

Present value of amounts not yet due on supplementary contracts, not involving life 
contingencies, computed by the company - 



Claims for death losses due and unpaid - - — - • - -I 118, 700. 74 

Claims for death losses in processof adjustment or adjusted and notduej 
Claims for death losses which have been reported and no proofs received . 1M, 4/4. au 
Claims for death losses and other policy claims resisted by the company. t)Z,zi~.zv 

~ . . , . 285,387.44 

Total policy claims ■ ■ • - 199 575 56 

Premiums paid in advance, including surrender values so applied .... ... - 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, meaicai ^ ^ ^ 

and legal fees, due or accrued - ■ - ''' m "\'ma^'t\ 

Dividends or other profits due policy holders, including those contingent on pa> menu 35 ^ 54 

of outstanding and deferred premiums - - - - | 

Dividends apportioned, payable to policy holders during 1903 ' 87, 486. 91 

Agents' cash deposits in lieu of bonds 1 219' 627. 00 

Special reserve ' . 

„ . . 78,817,784.53 

n •^°^ al V 2,000,000.00 

Capital stock 8,363,124.46 

Lnassigned funds (surplus) ' 

Total liability 89 ' 180 - 908 -" 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Outstanding at the end of year 1901: 

Whole-life policies 

Endowment policies 

All other policies 

New policies taking effect: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole-life policies 

Endowment policies 

All other policies 

Additions by dividends: Reversionary additions. 



Ordinary. 



Industrial. 



Number. Amount. Number. Amount 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902. 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

Ry expiry 

By surrender 

By lapse 

By change and decrease 

Bv not taken 



Total terminated. 



121,933 |8116,136,002.00 
102,203 1 72,143,715.00 
7,206,036.00 



1,504 

46,708 
81,173 
373 

2, 637 
2,004 



44,510,869.00 
48.215,230.00 
5,347,275.00 

2,274,618.00 
1,279,658.00 
119,368.00 

37,362.00 
15, 542.00 
1,239.00 
10,980.00 



2, 855, 505 
2,988,021 
165,136 

406,887 
1,543,370 
25,895 



358. 640 



297,297,894.00 |7, 984, 814 



8383, 390. 476. 00 
492,995,954.00 
5, 105,021.00 

58,894,887.00 
253,242,788.00 
852,663.00 



1,194,481,789.00 



278,360 


237,490,121.00 


6,698,291 


981. 676, 306. 00 




698,148.00 






1,947 
39 
63 
2, 725 
42, 300 
1,693 
31,477 


1,669, 997.00 
33,492.00 
114,093.00 
4,713,933.00 
29,066,161.00 
2,520,391.00 
21,689, 706.00 


95,609 


9,645, 380.00 


184 

52, 535 
1,137,949 
246 


7. 979. 00 
8,247,242.00 
194,897,014.00 
7,868.00 






80,244 


59,807,773.00 


1,286,588 


212,805,483.00 



BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 





Number. 


Amount. 


Policies on lives in District of Columbia, December 31, 1901. 
Policies on lives in District of Columbia, issued during 1902 

Total 


100, 749 
22,813 

123, 562 
16, 789 

10, 673 


815,738, 948.00 
4,198,072.00 

19, 937, 0-20. 00 
3,025,319.00 

16,911,701.00 


Deduct policies ceased to be in force during i902 
Policies in force December 31, 1902 


Losses and claims unpaid December 31, 1901 
Losses and claims incurred during 1902 

Total 


8 

1,410 
1,418 


600.25 
150,475.10 

151,075.35 


Losses and claims settled during 1902, in cash 


1,410 


149,681.35 


Losses and claims unpaid December 31. 1902 


8 


1,394.00 


Premiums collected or secured in cash and notes, or credits, without any 
deduction for losses, dividends, commissions, or other expenses. 




570,461.94 
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THE MUTUAL BENEFIT LIFE INSURANCE COMPANY, NEWARK, N. J. 

[Incorporated, 1845; commenced business, 1845; Frederick Frelinghuysen, president; Edward L. 
Dobbins, secretary; home office, 752 Broad street, Newark, N. J.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $74,788,136.77 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses $1 , 533, 162. 27 

Surrender values applied to pay first year's premiums 1, 437. 84 

Total first year's premiums on original policies 1, 534, 600. 11 

Dividends applied to purchase paid-up additions and 

annuities 358, 030. 89 

Consideration for original annuities involving life con- 
tingencies 232,915.67 

Total new premiums 2,125,546.67 

Renewal premiums without deduction for commissions or 

other expenses 8, 661, 139. 70 

Dividends applied to pay renewal premiums 1, 132, 032. 30 

Surrender values applied to pay renewal premiums 10, 162. 16 

Renewal premiums for deferred annuities 4, 061. 56 

Total renewal premiums 9, 807, 395. 72 

Total premium income ■■ $11,932,942.39 

Interest on mortgage loans $1, 789, 662. 79 

Interest on collateral loans 215,403.98 • 

Interest on bonds and dividends on stocks 790, 500. 29 

Interest on premium notes, policy loans, or liens 669, 590. 01 

Interest on other debts due the company 2, 964. 52 

Discount on claims paid in advance 1. 207. 77 

Rent from company's property 1^ 9 > 572. 50 

Total interest and rents 3 > ®8 > $1. 86 

Profit on sale or maturity of ledger assets 13 > 174 - 29 . 

Total income 15,605,018.54 

Sum of both amounts 90 > 393 > 155, 31 

III. DISBURSEMENTS. 

For death claims, $4,317,043.56; additions, $54,858 $4,372,501.56 

For matured endowments ( including $8,859 for pure endow- 
ments granted with extended term insurance), $1,004,- 
239.66; additions, $44,424.37 1,048,664.03 

Net amount paid for losses and matured endowments $5, 421 , 165. 59 

For annuities involving life contingencies 

Premium notes, voided by lapse * 'TZtfi 

Surrender values paid in cash - 1 ■ 4U0, 

Surrender values applied to pay new premiums, $1,437.84; to pay renewal 

premiums, $10,162.16 wTiSi S 

Dividends paid to policy holders in cash ijJJr ™ 

Dividends applied to pay renewal premiums :v 'sS'liaft «a 

Dividends applied to purchase paid-up additions and annuities 358, UrfU - 8i> 

Total paid policv holders • ■ ■ 8 - m ' m - 09 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $624,517.24; renewal premiums, $551,894.20; on 
annuities (original), $11,601.54; (renewal), $162.46 ------- *, 

Salaries and allowances for agencies, including managers, agents and 

nlprlre 01, lot. li 

„ „n a 47 

Agency supervision, traveling, and all other agency expenses io?2rr(w 

Medical examiners' fees - - - -, .„=' XS", qo 

Salaries and all other compensation of officers and home office employees- no, w / . w 

Advertising, $28,046.35; printing and stationery, $11,882.95; postage, ^ ^ ^ 

$29,511.21 id' o^a' og 

Legal expenses Sfifi'sa 27 

Insurance taxes, licenses, and department fees qQ V 77 

Taxes on real estate 60 soe' 00 

Repairs and expenses (other than taxes ^ on real estate gjg" Q8 

Investment expenses 5g' 733' 12 

Miscellaneous office expenses 94' 649 29 

Premium on bonds purchased 

m , .. 11,167,951.08 

Total disbursements 

- . 79,225,204.23 

Balance 
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IV. LEDGER ASSETS. 

, .. n $3,055,693.27 

Book value real estate 5? 072 ' 192 44 

Mortgage loans on real estate •-• •■ v-*\" q' Vn A ' m 

Loans secured by pledge of bonds, stocks, or other collateral ............ 3, 174, 450. 00 

Lotnl STtoVolSrholdSs on this company's policies, assigned m ^ ^ ^ 

PreSm^otes or Hens on "r^Hcies in "force, of which $33,393.15 is for 

first year's premiums i?«n' W «7 

Par value bonds, excluding interest. ' oth KW tw 

Deposited in trust companies and banks, on interest. ............ -- ------ « 

Cash in company's office, $5,198.19; deposited in banks (not on interest), 

K« 

Agents' balances ' 

Total ledger assets as per balance above 179,225,204.23 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages .... 52' § 

Interest due and accrued on bonds and stocks «w, wn. 

Interest due and accrued on collateral loans - - 0 _ 0 £*}■ f$ 

Interest due and accrued on premium notes, policy loans, or liens f^^— 

Total interest due and accrued Tfiafln 

Market value of bonds and stocks over book value 1 »* K> » /ou - w 

New business. Renewals. 
Gross premiums, due and unreported, on policies in force 

December 31, 1902 $^0. 1( > • 8DB i 44U - 89 

Gross deferred premiums on policies in force December 31, 

iy Q2.. UO, 531. 03 092,640.98 

Total 231,083.19 996, 081. 32 

Deduct loading,' 20 per cent 46, 216. 04 199, 216. 26 



Net amount of unreported and deferred premiums 184, 804. 15 796, 865. 06 



981,729.21 



Gross assets 82,882,253.00 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 24,694.24 

Total admitted assets 82, 857, 558. 76 

V. LIABILITIES. 

Present net value of all outstanding policies in force on the 31st day of 
December, 1902, as computed by the New Jersey Insurance Department 

on the American table of mortality, with 4 per cent interest $70,066,754.00 

Same for reversionary additions 2, 774, 989. 00 

Same for annuities (including those in reduction of premiums) 882, 310. 00 

Net reserve 173, 724, 053. 00 

Present value of amounts not yet due on supplementary contracts, not 

involving life contingencies 259, 505. 10 

Claims for death losses in process of adjustment or adjusted and not due 152, 560. 97 

Claims f< >r death losses which have been reported and no proofs received 250, 000. 00 

Claims for matured endowments due and unpaid 41, 483. 41 

Claims for death losses and other policy claims resisted by the company. 41, 500. 00 

Total policy claims 485, 544. 38 

Premiums paid in advance, including surrender values so applied 56,058.5.1 

"Cost of collection" on uncollected and deferred premiums, in excess of the loading 

thereon 48,526.81 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

and legal fees, due or accrued (estimated) 25,000.OU 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 279. 180. 40 

Special reserve on policies since 1899 on 3 per cent basis 657, 901.00 

Total 75,535, 769.27 

Unassigned funds (surplus) .......!...".".*..."........ 7, 321, 789. 49 

Total liabilities 82,857,558.70 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Outstanding at the end of year 1901: 

Whole-life policies 

Endowment policies 

All other j>olicies 

Reversionary additions 

New policies taking effect: 

Whole-life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole-life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies changed and increased: 

Whole-life policies 

Endowment policies 

Reversionary additions 

Additions by dividends: Reversionary additions . 

Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902. 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated. 



Number. 



90,822 
26,169 
3,878 



15,091 
3,820 
1,105 

90 

28 
2 



21 
75 



141,101 
10,956 



130,145 



Amount. 



8218, 781, 816. 00 
59,780,460.00 
7, 602, 076. 00 
4,985,678.00 

31,075,288.00 
8,178,793.00 
2,257,049.00 

211,500.00 
50,207.00 
1,509.00 
7,131.00 

53,992.00 
126, 126.00 
66.00 
661,948.00 



1,663 
430 
1,006 
2,022 
2, 443 
1,262 
2,130 



10,956 



333,773,639.00 
23,099,637.00 



310,674,002.00 



4,391,079.00 
1,062,995.00 
2,287,992.00 
4,643,701.00 
3,728,348.00 
2,844,417.00 
4, 101,105.00 



23,099,637.00 



VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 



Policies on lives in District of Columbia December 31, 1901. 
Policies on lives in District of Columbia issued during 1902 



Total 

Deduct ceased to be in force during 1902. 



Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901 
Losses and claims incurred during 1902 



Total. 



Losses and claims settled during 1902, in cash . 
Losses and claims unpaid December 31, 1902 . . 



deduction for losses, commissions, or other expenses. 



Number. 


Amount. 


388 
61 


SI, 078, 304. 00 
114,151.00 


449 
16 


1,192,455.00 
37.712.00 


433 


1,154,743.00 


1 

5 


300.00 
11,151.00 


6 

5 


11,451.00 
11,151.00 


1 


300.00 


1 


58,043.36 
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THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, NEW YORK, N. Y. 

[Incorporated 1842; commenced business, 1843; Richard A. McCurdy, president; William J. Easton, 
secretary; home office, 32 Nassau street, New York, N. Y.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 8320, 992, 250. 67 

II. INCOME. 

First year's premiums on original policies, without de- 
duction for commissions or other expenses, less $32,883.23 
for first year's reinsurance $8, 934, 546. 20 

Surrender values applied to pay first year's premiums ... 30, 684. 52 

Total first year's premiums on original policies — 8, 966, 230. 72 

Dividends applied to purchase paid-up additions and an- 
nuities. ..... 1,976,939.-56 

Consideration for original annuities involving life con- 
tingencies 4,246,715.63 

Consideration for supplementary contracts involving life 

contingencies 696,951.04 

Total new premiums 1 5, 885, 836. 95 

Renewal premiums, without deduction for commissions 
or other expenses, less $33, 780.10 for reinsurance on re- 
newals 40,349,658.27 

Dividends applied to pay renewal premiums 23,488. 28 

Surrender values applied to pay renewal premiums 585, 280. 53 

Renewal premiums for deferred annuities 29, 798. 12 

Total renewal premiums 40, 988, 225. 20 

Total premium income 156, 874, 062. 15 

Consideration for supplementary contracts involving life contingencies. 332, 626. 16 

Interest on mortgage loans $3, 774, 395. 93 

Interest on collateral loans 550, 460. 16 

Interest on bonds and dividends on stocks 7,960,849.97 

Interest on policy loans or liens 696, 450. 88 

Interest on other debts due the company 441, 571. 37 

Rent from company's property, including $225,000 for 
company's own occupancy . . ." 1 , 382, 943. 26 

Total interest and rents 14, 806, 671. 57 

Profit on sale or maturity of ledger assets 1 , 277, 938. 48 

Premiums in suspense 13, 724. 38 

Total income 73, 305, 022. 74 

Sum of both amounts 394, 297, 273. 41 

III. DISBURSEMENTS. 

For death claims (less 8733,100 reinsurance), 816,519,766.49; 

additions, 81,009,689.02 817, 529, 455. 51 

For matured endowments, $3,628,633.08; additions, 

8434,751.25 4, 063, 384. 33 

Net amount paid for losses and matured endowments 821,592,839.84 

For annuities involving life contingencies 1 , 805, 506. 68 

Surrender values paid in cash 2, 570, 256. 13 

Surrender values applied to pay new premiums, 830,684.52; to pay 

renewal premiums. $585,280.53 615, 965. 05 

Di vidends paid to policy holders in cash 486, 362. 48 

Dividends applied to pay renewal premiums 23, 488. 28 

Dividends applied to purchase paid-up additions and annuities 1, 976, 939. 56 

Total paid policy holders 29,071,358.02 

Paid for claims on supplementary contracts not involving life con- 
tingencies 38 299 09 

Commissions and bonuses to agents (less commission" oil 'reinsurance) 
first year s premiums, 86,184,844.10; renewal premiums, $2,200,502.96; 

on annuities (original) $204,775.51; (renewal), 8428.35 ..... 8,590,550.92 

Salaries and allowances for agencies, including managers, agents and 

. ™„ - 938, 814. 76 

Agencj supervision traveling, and all other agency expenses 237, 103. 83 

Medical examiners' fees, 8529,191.04; inspection of risks, $204,178.14. 733, 369. 18 

Siilanesandallothercomnensationofoffieereandhomeofficcemploye 891,048.26 
Rent, including $225,000 for company's own occupancy. 419 627 03 

W62^!34 S1 "' 434 - 95 ' P rintin S stationed, $632, 136.04; postage, 4iy ' b ^ U 

Legal expenses;;;;;;;;;;;;;;;;;;;;;;;;;;- 5fc2!:8 

Furniture, fixtures, and safes 112 134 50 

Insurance taxes, licenses, and department fees fiQ7' w>' Q7 

Taxes on real estate " S 436 23 

Repairs and expenses (other than taxes) on real estate 621 '274 62 
All other disbursements j^' ^3 ^ 

Total disbursements ~ ^777777 44, 150, 307. 58 

Balance ^TsT? 
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IV. LEDGER ASSETS. 

Book value of real estate $32,833,323.45 

Mortgage loans on real estate 81, 566, 584. 60 

Loans secured by pledge of bonds, stocks, or other collateral 10, 278, 000. 00 

Loans made to policy holders on this company's policies, assigned as 

collateral 14, 620, 874. 79 

Book value bonds,excludinginterest,$152,342,964.16; stocks,$42,433,431.53. 194, 776, 395. 69 

Deposited in trust companies and banks, on interest 15, 405,955. 64 

Cash in company's office, $17,880.14; deposited in bank (not on interest), 

$254,090 271,970.14 

Agents' balances 393,861.52 

Total ledger assets, as per balance $350,146,965.83 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $906,810.23 

Interest due and accrued on bonds and stocks 1,727,008.30 

Interest due and accrued on collateral loans 16,006.88 

Interest due and accrued on other assets 45, 175. 03 

Rents due and accrued on company's property or lease 142, 203. 92 

Total 2,837,194.36 

Interest due, not vet earned, offset to be deducted, on policy loans or 
liens 29(5,427.31 

Total interest and rents due and accrued 2,540,777.05 

Market value of bonds and stocks over book value 25,363,910.33 

New business. Renewals. 
(Jross premiums, due and unreported, on policies in force 

December 31, 1902 $68,962.65 $3,281,688.30 

Grose deferred premiums on policies in force December 

31, 1902 239, 073. 68 2, 379, 629. 72 

Total 308,036,33 5,661,318.02 

Deduct loading, 20 per cent 61,607.27 1,132,263.60 

Net amount of unreported and deferred premiums. 246. 429. 06 4, 529, 054. 42 4, 775, 483. 48 

Written business not yet paid for 1,156,003.00 

Gross assets 383,983,139.69 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 394, 455.39 

Total admitted assets 383,588,684.30 

V. LIABILITIES. 

Net present value of all outstanding policies in force on December 31, 

1902, as computed by the insurance department of New York on the 

Actuaries' table of mortality, with 4 per cent interest for policies 

issued before January 1, 1898, and on the American table, with 3 J 

per cent interest for policies issued on and after that date 'w'Snsnn 

Same for reversionary additions J»i °^8. 00 

Same for annuities (including those in reduction of premiums) 22,lo3, <SS.W 

Total 312,474,433.00 

Deduct net value of risks of this company reinsured in other solvent 1QQ M 

companies 10 > 18d - w 

Net reserve $312,459,250.00 

Present value of amounts not yet due on supplementary contracts, not involving lite 

contingencies aw, 

Claims for death losses in process of adjustment or adjusted and not 

due $1,160, 460. 06 

Claims for death losses' which hi ve been reported and no proofs 2 7 142 00 

< Maims for matured endowments due and unpaid 295 > 281> 49 

Claims for death losses and other policy claims resisted by the com- 

pan v. oi, ziz.w 

Due and unpaid on annuity claims^ involving life contingencies 151,030. 18 

Total policy claims 2g' SS" 27 

Premiums paid in advance, including surrender values so applied ow ' 

Dividends or other profits due policv holders, including those contingent on pas meni 



140,627.50 
,020,000.00 

yipius iu ue apporuoneu in iyua fift 119 223 11 

Reserve for contingent guaranty fund ' ' 

Total liabilities 383,588,684.30 



of outstanding and deferred premiums o mn' oon' qo 

Surplus to be apportioned in 1903 £ "fa ws* 1 1 



— 
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VI. EXHIBIT OF POLICIES. 

Written business. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force . 

Outstanding at end of year 1002. 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 
Policies reinsured 




Amount. 



713 

230 

8 



16 
39 
29 



81,028,981,579.00 
211,545,306.00 
7,017,461.00 
21,184,825.00 

195,466,846.00 
49,107,482.00 
5, 567,1%. 00 
2, 955, 219. 00 

1,456,224.00 
491,797.00 
27,618.00 
240.00 



607,781 
53,407 



554,374 



5,641 
1,755 
204 
4,387 
25, 909 



15, 451 



53,407 



1,523,801,793.00 
152,595,504.00 



1,371,206,229.00 



IS, 298, 960. 00 
4,975,906.00 
800, 549. 00 
11,149,372.00 
61,701,961.00 
10,629,208.00 
44, 979. 608. 00 



152,595,564.00 
2,360,299.00 



VII. BUSINESS IN THE DISTRICT OF COLOMBIA DURING 1902. 



Policies on lives in District of Columbia December 31, 1901 . 
Policies on" lives in District of Columbia issued during 1902. 



Total. 



Deduct policies ceased to be in force during 1902. 

Policies in force December 31,1902 

Losses and claims incurred during 1902 



Losses and claims settled during 1902 in cash . . „ 

Losses and claims unpaid December 31 , 1902 

Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


1,187 
411 


83,988,994.00 
1,070,457.00 


1,598 
126 


5,059,451.00 
503,713.00 


1,472 


4,566,738.00 


22 


103,620.00 


21 
1 


101,620.00 
2,000.00 




199,921.02 
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NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT. 

[Incorporated 1848; commenced business, 1850; Joseph A. De Boer, president; Osman D. Clark, 
" secretary; home office, 116 State street, Montpelier, Vt.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $21,091,705.82 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses $669, 967. 43 

Dividends applied to purchase paid-up additions and an- 
nuities 5,734.30 

Consideration for original annuities involving life contin- 
gencies 506,043.20 

Total new premiums 1, 181, 744. 93 

Renewal premiums without deduction for commissions or 

other expenses 3,655,314.86 

Dividends applied to pay renewal premiums 88, 681. 82 

Renewal premiums for deferred annuities 280. 48 

Total renewal premiums 3, 744, 277. 16 

Total premium income $4, 926, 022. 09 

Consideration for supplementary contracts not involving life contin- 
gencies 862. 00 

Interest on mortgage loans $403, 063. 14 

Interest on collateral loans 1, 703- 17 

Interest on bonds and dividends on stocks 326, 676. 33 

Interest on premium notes, policy loans, or liens 177, 660. 33 

Interest on other debts due the company 21, 379. 25 

Discount on claims paid in advance 614. 10 

Rents from company's property, including $4,000 for com- 
pany' s own occupancy 13 ' > 73 °- 50 

Total interest and rents 1 > 068 > 834. 82 

Profit on sale or maturity of ledger assets A 611 ■ lL 

Total income 6, 005,046. 13 

Sum of both amounts 27, 096, 751. 95 

III. DISBURSEMENTS. 

For death claims, $1,034,620.90; additions, $2,712.13 $1,037,333.03 

For matured endowments, $195,893; additions, $1,232.40.... 197, 12o. 40 

Net amount paid for losses and matured endowments $1, 234, 458. 43 

For annuities involving life contingencies 54- «J 

Surrender values paid in cash 4 °1> J-J*- ** 

Dividends paid to policy holders in cash «iu. 

Dividends applied to pay renewal premiums - : °8, b8i. 

Dividends applied to purchase paid-up additions and annuities o, 7d4. 

Total paid policy holders 1, 899, 269. 27 

Paid for claims on supplementary contracts not involving life contm- 

gencies ■ - byy.yy 

Commissions and bonuses to agents (less commission on reinsurance), 

first year's premiums, $390,930.68; renewal premiums, $253,880. 73; on 

annuities, original, $25,004.83; renewal, $140.24 669, •**>•■*» 

Commuted renewal commissions ' • - 8J0 - D/ 

Salaries and allowances for agencies, including managers, agents, and 

clerks • 

Agency supervision, 'traveling," and all other agency expenses. 4, 157 .55 

Medical examiners' fees, $51,426.85; inspection of risks, $3,152.63 . D4,D/y.<» 

Salaries and all other compensation of officers and home-office em- 

Payees . . 5*889 96 

Rent, including $4,000 for company's own occupancy - - - - - !»,*». w 

Advertising, $24,399.02; printing and stationery, $9,699.09; postage, 

$12,284.62 '48121 

Legal expenses i s 322 26 

Furniture, fixtures, and safes jS" |L 9 * 41 

Insurance taxes, licenses, and department fees 33 965' 24 

Taxes on real estate ra' 1 07 'i 4 

Repairs and expenses (other than taxes) on real estate <»» 

Premium on bonds l' 956' 67 

Investment expense ' W fi q 

Home-office travel 



Total disbursements 

Balance 

D c 1903— VOL 5, FT 1 8 



$3, 148,495.95 
23,948,256.00 
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IV. LEDGER ASSETS. 

Book value real estate ^'ou re» sa 

Mortgage loans on real estate - - - - ' oj ' 7m' m 

Loan! secured by pledge of bonds, stocks, or other col ateral ....... 24, 700. 00 

Loans made to policy holders on this company's policies, assigned as 

collateral ;»-.—.- 2 '±' 996 51 

Premium notes or liens on policies in force. ....... ... ..... - - - ---------- - - - »4 m 

Book value of bonds and warrants, excluding interest, 18,349,314.76; 

stocks, 862,550 ' Si' nSn" S 

Deposited in trust companies and banks, on interest --- w>2, imu. yd 

Cash in company's office, 85,409.04; deposited in bank (not on interest), 

$25,095.23 t5U ' au4 - z/ 

Total 23 ' 948 'So?H 

Less agents' credit balances /a 

Total ledger assets, as per balance above $23,948,256.00 

NONLKDGER ASSETS. 

Interest due and accrued on mortgages 184, 540. 49 

Interest due and accrued on bonds, stocks, and warrants HA '* 

Interest due and accrued on collateral loans - 1 > 208- « 

Interest due and accrued on premium notes, policy loans, or liens 102, 98,1 

Dividend accrued on bank stock 530- 00 

Interest due and accrued on other assets *». uu 

Rents due and accrued on company's property or lease », 7b8. y4 

Total interest and rents due and accrued 442, 224. 37 

Market value of bonds and stocks over book value 331, m. uu 

New business. Renewals. 

Gross premiums, due and unreported, on policies in force 

December 31, 1902 17,486.65 8210,162.62 

Gross deferred premiums on policies in force December 

31 , 1902 43, 628. 54 333, 808. 48 

Totals 51,115.19 543,971.10 

Deduct loading, 20 per cent 10,223.04 108,794.22 

Net amount of unreported and deferred premiums.. 40,892.15 435,176.88 476,069.03 

Reserve carried on new business undelivered 89, 724. 90 

Annuity considerations in process of collection 29, 462. 24 

Total admitted assets 25, 316, 963. 54 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company's actuary, on the actuaries' table of mor- 
tality, with 4 per cent interest 819, 943, 810. 05 

On policies dated subsequent to December 31, 1900, valued on the Ameri- 
can experience table, with 3 per cent interest 1, 147, 515. 59 

Same for reversionary additions 46, 995. 23 

Same for annuities (including those in reduction of premiums) 1, 069, 240. 75 

Net reserve $22, 207, 561. 62 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the company's actuary 60, 221. 97 

Liability on policies canceled and not included in item 1, upon which a surrender 

value may be demanded 13, 542. 57 

Claims for death losses in process of adjustment or adj usted and not due '." 5, 657. 00 
Claims for death losses which have been reported and no proofs received . 5, 442. 00 

Claims for matured endowments due and unpaid 1, 000. 00 

Claims for death losses and other policy claims resisted by the company. 25, 000. 00 
Due and unpaid on annuity claims, involving life contingencies 1, 110. 43 

Total policy claims 38, 209. 43 

Premiums paid in advance, including surrender values so applied 3, 268. 75 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

and legal fees, due or accrued . . 100, 266. 60 

Dividends or other profits due policy holders, including those contingent ori payment 

of outstanding and deferred premiums. . 7,618.48 

Extra life rate endowment reserve \\\ * \\\ * " * * \\\ \\" m \\\ ... 319, 577. 24 

Total . 22,750,266.66 

Unassigned funds (surplus) \\\\\ \\\\\,\ *.... ..... . 2, 566, 696. 88 

Total liabilities 25,316,963,54 
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VI. EXHIBIT OF POLICIES. 

Business ivritten. 



Outstanding at the end of the year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect during the year: 

Whole life policies , 

Endowment policies 

All other policies 

Reversionary additions 

Old policies revived during the year: 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed and increased during the year: 

Whole life policies 

Endowment policies 

Additions by dividends during the year: Reversionary additions and return 
premiums 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902. 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender , 

By lapse 

By change and decrease 

Not taken 

Recalled 



Total. 



Number. 



33, 907 
18,206 
1,279 



5,361 
4,265 
1,170 



71 
44 

2 



64, 305 
5,517 



58,788 



415 
133 
178 
1,163 
2,162 
37 
1,317 
112 



5,517 



Amount. 



$73, 141. 070. 00 
31,883, 025.00 
3,298, 283.00 
250, 672. 00 

10,337,322.00 
7,423, 497.00 
2,861,581.00 
209,115.00 

156,203.00 
86,500.00 
6,000.00 

2,500.00 
1,000.00 

10,404.00 



129, 667, 172. 00 
11,365,474.00 



118,301,698.00 



1,010,476.00 
191,125.00 
429,727.00 

2,218,008.00 

4,493,723.00 
305,074.00 

2,603,341.00 
114,000.00 



11,365,474.00 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 





Number. 


Amount. 


Policies on lives of citizens of District of Columbia December 31, 1901 

Policies on the lives of citizens of District of Columbia issued during 1902 .... 


114 

37 

151 

5 

146 


8331,015.00 
73,544.29 

404,559. 29 
18,000.00 

386,559.29 
18,138.14 




Premiums collected or secured in cash and notes or credits without any 
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NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY, BOSTON, MASS. 

rineoroorated 1835; commenced business December, 1843; Benjamin F. Stevens, president; S. F. Trull 
Lincorporaitu iooo, uu JJJ^^. home officC) 87 Milk street) Boston, Mass.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 *30, 115, 280. 32 

II. INCOME. 

First year's premiums on original policies without deduction 

for commissions or other expenses $604, 2/7. 18 

Distributions applied to purchase paid-up additions 3b, 4Z8. £> 

Surrender values applied to purchase paid-up insurance — 3, 537. 10 
Consideration for supplementary contracts involving life 

contingencies ,,442.14 

Total new premiums 661,684. 67 

Renewal premiums without deduction for commissions or 

other expenses 3 > 

Distributions applied to pay renewal premiums 431 , 4 14 . 99 

Surrender values applied to pay renewal premiums 12, :>42. 74 

Total renewal premiums 3, 911, 079. 07 

Total premium income $4, 562, 764. 34 

Consideration for supplementary contracts not involving life contin- 
gencies 45, 640. 00 

Premium notes, loans, or liens restored by revival of policies 1, 249. 80 

Interest on mortgage loans 398, 924. 68 

Interest on collateral loans 94, 807. 55 

Interest on bonds and dividends on stocks 656, 861. 13 

Interest on premium notes, policy loans, or liens 119, 456. 23 

Interest on other debts due the company 7, 042. 15 

Discount on claims paid in advance 1, 945. 34 

Rent from company's property, including $28,000 for com- 
pany's own occupancy 175, 971. 07 

Total interest and rents 1 , 455, 008. 15 

Balance of profit and loss account 9, 858. 25 

Total income 6, 074, 520. 54 

Sum of both amounts 36, 189, 800. 86 

III. DISBURSEMENTS. 

For death claims, $1,913,090.51; additions, $9,667 $1, 922, 757. 51 

For matured and discounted endowments, $318,583; additions, $1.459. . . . 320, 042. 00 

Net amount paid for losses and matured and discounted endowments $2, 242, 799. 51 

Premium notes, voided by lapse, $2,650,07; policv loans, $3,690 6, 340. 07 

Surrender values paid in cash, $340,847.46; used to pay premium notes, $2,585.61; policy 

loans, $83,295.23 426, 72S. 30 

Surrender values applied to pay renewal premiums 12, 542. 74 

Surrender values applied to purchase paid-up insurance 3, 537. 10 

Distributions paid to policy holders in cash, $58,551.10; notes, $1 ,146.05 59, 697. 15 

Distributions applied to pay renewal premiums 431 , 414. 99 

Distributions applied to purchase paid-up additions and annuities 36, 428. 25 

Total paid policy holders 3, 219, 488. 1 1 

Paid for claims on supplementary contracts not involving life contingencies 3, 710. 00 

Commissions and bonuses to agents (less commission on reinsurance), first year's pre- 
miums, $307,270.90; renewal premiums, $209,946.88 517, 217. 78 

Commuted renewal commissions 5, 526. 57 

Salaries and allowances for agencies, including managers, agents, and clerks 47, 695. 47 

Agency supervision, traveling, and all other agency expenses 6, 524. 78 

Medical examiners' fees, $38,648.18; inspection of risks, $1 ,265.65 39, 913. 83 

Salaries and all other compensation of officers and home office employees 166, 161. 82 

Rent, including $28,000 for company's own occupancy. . " 53, 455. 09 

Advertising, $32,533.73; printing and stationery, $30,193.80; postage, 

$4.803,96 $67,531.49 

Legal expenses 2 365. 14 

Furniture, fixures, and safes 9' 408 35 

In surance taxes, licenses, and department fees " " " 8l! 623. 10 

Taxes on real estate 32 741. 28 

Repairs and expenses (other than taxes) on real estate. 67', 150. 49 

All other disbursements 23, 521. 21 

Total disbursements 777777777777777 4, 344, 034. 51 

Balance 31,845,766.35 
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IV. LEDGER ASSETS. 

Book value real estate $2, 378, 653. 99 

Mortgage loans on real estate 9, 597, 666. 67 

Loans secured by pledge of bonds, stocks, or other collateral 1, 729, 195. 00 

Loans made to policy holders on this Company's policies, assigned as 

collateral 1, 704, 120. 08 

Premium notes or liens on policies in force 228, 030. 17 

Book value bonds, excluding interest 813,510,117. 00; stocks, $2,215,769. . . 15, 725, 886. 00 

Deposited in trust companies and banks, on interest 482, 214. 44 

Total ledger assets, as per balance above $31,845,766.35 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 78, 636. 35 

Interest due and accrued on bonds and stocks 41, 283. 22 

Interest due and accrued on collateral loans 15, 437. 95 

Interest due and accrued on premium notes, policy loans, or liens 30, 222. 30 

Interest due and accrued on other assets 427. 53 

Rents due and accrued on company's property or lease 13, 502. 32 

Total interest and rents due and accrued 179, 509. 67 

Market value of bonds and stocks over book value . 1, 813, 064. 00 

New business. Renewals. 

Gross premiums, due and unreported, on policies in force 

December 31, 1902 . . $44, 232. 18 $175, 521. 72 

Gross deferred premiums on policies in force December 31, 1902. 67, 747. 00 454, 845. 43 

Total 111,979.18 630,367.15 

Deduct loading, 20 per cent 22, 395. 84 126, 073. 43 

Net amount of unreported and deferred premiums 89, 583. 34 504, 293. 72 993, 877. 06 

Total admitted assets 34, 432, 217. 08 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 

as computed by the company's actuary on the combined experience 

table of mortality, with 4 per cent interest on all policies issued prior 

to January 1, 1901, American experience, 3£ per cent on all policies 

issued since $30, 118, 429. 42 

Same for reversionary additions 342, 888. 46 

Same for annuities (including those in reduction of premiums) 6, 641. 01 

Net reserve $30,467,958.89 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies 42,591.27 

Claims for death losses due and unpaid $45, 527. 00 

Claims for death losses in processof adjustment or adjustedand not due. 56, 511. 00 
Claims for death losses which have been reported and no proofs received. 59, 803. 00 

Claims for matured endowments due and unpaid 28, 328. 00 

Claims for death losses and other policy claims resisted by the company . 16, 500. 00 

Total policy claims 206,669.00 

Premiums paid in advance, including surrender values so applied 22, 029. 02 

Distributions or other profits due policy holders, including those contingent on pay- 

ment of outstanding and deferred premiums 174, 771. 23 

Distributions apportioned, payable to policy holders subsequent to 1903 13, 591. 35 

Total 30,927,610.76 

Unassigned funds (surplus) 3 > 504> 6° 6 - 32 

Total liabilities 34, 432, 217. 08 
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VI. EXHIBIT OF POLICIES— ORDINARY. 
Cash paid for basis. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 

Additions by dividends: Reversionary additions. 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



21,282 
25,841 
1,537 



5,318 
2,288 
654 

71 

28 



11 



Amount. 



$55,433,118.00 
65, 632, 510. 00 
4,546,643.00 
560, 151.00 

12, 157, 439. 00 
4,628,532.00 
2,270,345.00 

186,594.00 
54,000.00 

71,309.00 
85, 994. 00 
6,278.00 
78, 194.00 



57,030 
4,149 



145, 711,107.00 
10,454,471.00 



52,881 135,256,636.00 



688 
140 
28 
839 
1,322 
5 

1,127 



4,149 



1,965,940.00 
331,189.00 
87, 005. 00 

1,998,266.00 

2,581,564.00 
876,285.00 

2,614,222.00 



10,454,471.00 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1901 
Policies issued during the year 



Total. 



Deduct ceased to be in force during the year. 

Policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901 . . 
Losses and claims incurred during the vear . . 



Total. 



Losses and claims settled during the vear in cash ! 
Losses and claims unpaid December 31, 1902 



Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


598 
US 


81,442,523.00 
265,260.00 


713 

36 


1,707,783.00 
118,854.00 


677 


1,588,929.00 


10 


36,000.00 


10 

8 
2 


36,000.00 
26, 000. 00 
10, 000. 00 




53,640.56 
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NEW YORK LIFE INSURANCE COMPANY, NEW YORK, N. Y. 

[Incorporated, 1841; commenced business, 1845; John A. McCall, president; Chas. C. Whitney, secre- 
tary; home office, 346 and 348 Broadway, New York, N. Y.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $276,729,766.76 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less $53,487.76 
for first year's reinsurance $13, 287, 121. 3S 

Dividends applied to purchase paid-up additions and 
annuities 463,081.69 

Consideration for original annuities involving life contin- 
gencies 1,712,428.67 

Consideration for supplementary contracts involving life 
contingencies 125, 289. 89 

Total new premiums 15, 588, 021. 63 

Renewal premiums without deduction for commissions or 
other expenses, less $180,383.53 for reinsurance on re- 
newals 48,905,636.29 

Dividends applied to pay renewal premiums 495, 536. 28 

Surrender values applied to pay renewal premiums 21, 304. 31 

Renewal premiums for deferred annuities 39, 446. 03 

Total renewal premiums 49, 461, 922. 91 

Total premium income ' $65, 049, 944. 54 

Consideration for supplementary contracts not involving life contin- 
gencies 459,894.25 

Premium notes", "loan"?] or "liens restored by revival of policies 3, 936. 67 

Interest on mortgage loans $1, 405, 806. 27 

Interest on collateral loans 153, 404. 63 

Interest on bonds 8, 441, 147. 48 

Interest on premium notes, policy loans, or liens 1,243, 009. 18 

Interest on other debts due the company 628, 806. 31 

Discount on claims paid in advance 14, 688. 00 

Rent from company's property, including $193,448.56 for 
company's own occupancy 1,058,590.65 

Total interest and rents 12, 945, 4 52. 52 

Profit on sale or maturity of ledger assets 649, 173. 36 

Total income 79,108,401.34 

Sum of both amounts 355, 838, 16S. 10 

III. DISBURSEMENTS. 

For death claims (less $14,000 reinsurance), $15,201,122.91; 
additions, $731.384.39 815, 932, 507. 30 

For matured endowments, including $25, 177 for pure en- 
dowments granted with extended-term insurance (less 

$5,000 reinsurance), $3,937,962.27; additions, $107,139.92 . 4,04o,102.19 

Net amount paid for losses and matured endowments $19, 977, 609. 49 

For annuities involving life contingencies 1, 62b, t>05. 44 

Premium notes, voided by lapse ™, 3t>9. »z 

Surrender values paid in cash 4 » J*** j*J 

Surrender values applied to pay renewal premiums *h dU4. di 

Dividends paid to policy holders in cash g 

Dividends applied to pay renewal premiums -.- g 

Dividends applied to purchase paid-up additions and annuities 4M,u»i.t>9 

Total paid policy-holders ... %v 30, 558, 559. 77 

Paid for claims on supplementary contracts not involving life con- 

tingencies : v a/,//».40 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $6,710,251.45; renewal premiums, $1,613,464.52; 

on annuities (original), $40,715.75; (renewal), $86.97 8,364,518.69 

Commuted renewal commissions • - °> Zb8, °* 

Salaries and allowances for agencies, including managers, agents, and 

clerks A Bti , 

Agencv supervision,' traveling, arid ail' other agency expenses. 870, 876. 23 

Medical examiners' fees, $677,296,18; inspection of risks, $147,042.77 824, yo 

Salaries and all other compensation of officers and home office employees. /*>. <*s 

Rent, including $193,448.56 for company's own use ....... ----- - - - - - ^ yAa - m 

Advertising, $135,339.01; printing and stationery, $343,597.66; postage, 

$254,100.94 JS? cot) on 

Legal expenses oi« m 

Furniture, fixtures, and safes 13 

Insurance taxes, licenses, and department fees ion nai m 

TflTM r>n r^l no tot n ZZU.lWl.W 



Taxes on real estate 
Repairs and expens. 

Loss on sale or maturity of ledger assets . 7fi7 ' m 

All other disbursements.. 

Total disbursements 



.in.Aea uu real esiaie ,. fi o qri 05 

Repairs and expenses (other than taxes) on real estate 73' 284* 94 

46,925,591.47 
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IV. LEDGER ASSETS. 

Book value real estate *J2, 5jg> J 00 - jj| 

Mortgage loans on real estate rim Ann m 

Loans secured by pledge of bonds 4, 104, uuu. uu 

Loans made to policy-holders on this company's policies, assigned as 

collateral 22 ' 09 ' J ' 94 

Premium notes or^Yeiis on policies in force «»2 , !5J , £f*X 

Book value bonds, excluding interest 218, 0&1. i» 

Deposited in trust companies and banks, on interest 21, 074, 150. 00 

Cash in company's office, 829, 632. 32; deposited in bank (not on interest) , 

H, 518, 274. 91 1,547,907.23 

Total ledger assets, as per balance 8308,912,576.63 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 186, 876. 47 

Interest due and accrued on bonds 1, 469, 2o8. 91 

Interest due and accrued on collateral loans 2, 680. 29 

Interest due and accrued on premium notes, policy loans, or liens 155, 228. 00 

Interest due and accrued on other assets 31, 517. 00 

Rents due and accrued on company's property or lease 25, 214. 77 

Total interest and rent due and accrued 1, 870, 775. 44 

Market value of bonds over book value 6, 616, 244. 28 

New business. Renewals. 
Gross premiums, due and unreported, on policies in force 

December 31 , 1902 §2,960,358.00 

Gross deferred premiums on policies in force December 31, 

1902 :. 8633,488.00 3,427,191.00 

Total 633, 488. 00 6, 387, 549. 00 

Deduct loading, 22) per cent 142, 534. 80 1, 437, 198. 52 

Net amount of unreported and deferred premiums 490, 953. 20 4, 950, 350. 48 5, 441, 303. 68 

Total admitted assets 322, 840, 900. 03 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 

1902, as computed by the insurance department of the State of New 

York on the actuaries' and American table of mortality, with 3 and 

4 per cent interest, as follows: Policies known as the company's 3 per 

cent policies and all policies issued since December 31, 1900, being 

valued as per the American experience table of mortality, with 3 per 

cent interest, and all other policies being valued as per combined 

experience table of mortalitv, with 4 per cent interest 8251, 689, 788. 00 

Same for reversionary additions 3, 332, 529. 00 

Same for annuities (including those in reduction of premiums) 15, 248, 311. 00 

_ Total 270,270,628.00 

Deduct net value of risks of this company reinsured in other solvent 
companies 244,654.00 

Net reserve 8270,025,974.00 

Present value of amounts not yet due on supplementarv contracts, not involving life 

contingencies, computed by the company 785, 744. 06 

Liability on policies canceled and not included in item 1, upon which a surrender 

value may be demanded 60, 003. 85 

Claims for death losses in process of adjustment or adjusted and not 

due 8158 377.91 

Claims for death losses which have been reported* and" no" proofs 

received j gQ8 150.94 

Claims for matured endowments due and unpaid .* ' ' 349,' 700. 38 

Claims for death losses and other policy claims resisted by the company 78! 74o! 00 

Due and unpaid on annuity claims involving life contingencies 114, 507. 74 

Total policy claims 2, 509, 476. 97 

Premiums paid in advance, including surrender values so applied . 890, 692. 19 

Commissions due to agents on premium notes when paid .... ?0, 766. 31 
Dividends or other profits due policy-holders, including those contingent on payment 

of outstanding and deferred premiums 185,677.79 

Additional reserve on policies which the company values on a high er basis than 'that 

used by the New \ork State insurance department, as above stated . .. 3,715,771.00 
Reserve to provide dividends payable to policy-holders in 1903, and thereafter, as the 

To holders of twenty-year period policies, and longer 23 877, 325. 86 

To holders of fifteen-year period policies 8* 270, 742. 00 

To holders of ten-year period policies ' 588, 663. 00 

To holders of five-year period policies 587' 401. 00 

To holders of annual dividend policies 800 947. 00 

Reserves to provide for all other contingencies 1 1 1 .... " 10, 51l', 715. 00 

Total liabilities 322,840,900.03 



REPORT OF DEPARTMENT OF INSURANCE, D. C. 

VI. EXHIBIT OF POLICIES. 

Business written. 
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Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions and return premiums 

Now policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

Return premiums and reversionary additions 

Additions by dividends: Reversionary additions and return premiums 

Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902. 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



424,405 
189,818 
10, 849 



116, 953 
89,304 
131 



892 
527 
25 



Amount. 



$933,651,405. 00 
406, 192, 780. 00 
21,688,000.00 
53, 454, 514. 00 

223, 127,075.00 
160,899,531.00 
434,600.00 
712,676.00 

1,809,200.00 
1, 052, 000. 00 
35, 800. 00 

1, 189, 918. 00 
898,318.00 

6, 966, 471. 00 
413,940.00 



832.904 1,812,526,228.00 
101,872 209,904,102.00 



731,032 



5,927 
1,370 
34,263 
7,876 
2,699 



49, 737 



101,872 



1,602,622, 126.00 
3,811,962.00 



15,684, 
4,239, 
59, 955, 
19,999, 
7,534, 
10, 022, 
92,467, 



294.00 
841. CO 
565.00 
793.00 
520.00 
489.00 
600.00 



209,904,102.00 



VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1902. 
Policies issued during the year 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901 
Losses and claims incurred during the year . 



Total. 



Number. 



2,313 
725 



Amount. 



3,038 
368 



Losses and claims settled during the year, in cash 
Losses and claims unpaid December 31,1902 



Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



$5, 837, 703. 00 
1,498,257.00 



7, 335, 960. 00 
714,500.00 



2,670 6,621,460.00 







32 


86,933. 97 


32 
31 


86,933.97 
85,933.97 


1 


1,000.00 




281,291.37 
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NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY, MILWAUKEE, WIS. 

[Incorporated 1857; commenced business, November, 1858, H. L. Palmer, president; J. W. Skinner, 
secretary. Home office, corner Broadway and Michigan streets, Milwaukee, Wis.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 8146, 731, 231. 82 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses $3, 063, 931 . 41 

Surrender values applied to pay first year's premiums. ... 271. 84 

Total first year's premiums on original policies 3, 064, 203. 25 

Dividends applied to purchase paid-up additions and 
annuities 694,157.11 - 

Consideration for original annuities involving life contin- 
gencies 119, 889. 15 

Total new premiums 3, 878, 249. 51 

Renewal premiums without deduction for commissions 

or other expenses 18, 677, 779. 88 

Dividends applied to pay renewal premiums 2, 020, 431. 35 

Renewal premiums for deferred annuities 2, 366. 45 

Total renewal premiums 20, 700, 577. 68 

Total premium income $24,578,827.19 

Consideration for supplementary contracts not involving life contin- 
gencies 511, 027 . 23 

Premium notes, loans, or liens, restored by revival of policies 2, 694. 78 

Interest on mortgage loans 83, 397, 998. 45 

Interest on bonds and dividends 2, 450, 517. 03 

Interest on premium notes, policy loans, or liens 491, 038. 89 

Interest on other debts due the company 210, 406. 12 

Discount on claims paid in advance 9,521.27 

Rent from company's property, including $37,300 for 
company's own occupancy 447, 832. 03 

Total interest and rents 7, 007, 313. 79 

Profit on sale or maturity of ledger assests 25, 698. 39 

From other sources 26, 743. 28 

Total income 32, 152, 304. 66 

Sum of both amounts 178, 883, 536. 48 

HI. DISBURSEMENTS. 

For death claims, $5,525,619.44; additions, $113,897.58 $5,639,517.02 

For matured endowments, $1,765,816.14; additions, 
$69,799.52 1,835,615.66 

Net amount paid for losses and matured endowments $7,475,132.68 

For annuities involving life contingencies 36, 412. 72 

Premium notes, voided by lapse 7, 582. 57 

Surrender values paid in cash 1 ( 854, 122. 33 

Surrender values applied to pay new premiums ' ' 271 . 84 

Dividends paid to policy holders in cash 1, 465, 679. 67 

Dividends applied to pay renewal premiums 2 020, 431. 35 

Dividends applied to purchase paid-up additions and annuities 694, 157. 11 

Total paid policy holders 13,553,790.27 

Paid for claims on supplementary contracts not involving life contin- 
gencies 54,403.75 

Commissions, first year's premiums, $1,283,240.98; renewal premiums, 

$1,577,062.52; on annuities (original), $589.57; (renewal), $123.19 2,861,016.26 

Commuted renewal commissions 9, 576. 82 

Traveling, and all other agency expenses lo' 841 64 

Medical examiners' fees, $161,994.60; inspection of risks, $19,354.761 " " 17l! 349! 36 
Salaries and all other compensation of officers and home office em- 
ployees 456 296.20 

Rent, including $37,300 for company's own occupancy. . . 37 3C0 00 
A ^?o!i si !« g ' 85 - 563 - 44 : Printing and stationery, $41,108.57; postage, 

871,380.49 118,052.50 

Legal expenses 20, 837. 12 

Furniture, fixtures, and safes 2 581 02 

Insurance taxes, licenses, and department fees . . . 548' 931 58 

Taxes on real estate " * * " 85 422* 86 

Repairsand expenses (other than taxes) on real estate".".".".*.".""* 23o!95o!l3 

All other disbursements [ 163 ' 343 44 

Total disbursements 18, 324, 697.95 

160,558,838.53 
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IV. LEDGER ASSETS. 

Book value real estate $4, 261, 545. 88 

Mortgage loans on real estate 76, 543, 348. 60 

Loans made to policy holders on this company's policies, assigned as 

collateral 10,746,187.00 

Premium notes or liens on policies in force 292, 223. 25 

Book value bonds, excluding interest 65, 834, 434. 20 

Deposited in trust companies and banks, on interest 2, 732, 763. 45 

Cash in company's office 200, 757. 44 

Agen ts' balances 46, 382. 33 

Total 160,657,642.15 

Deduct agents' credit balances, $91, 750. 35; all other, $7,053.27 98, 803. 62 

Total ledger assets, as per balance $160, 558, 838. 53 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $963, 468. 17 

Interest due and accrued on bonds 1, 021, 345. 38 

Interest due and accrued on premium notes, policy loans, or liens 305, 958. 52 

Rents due and accrued on company's property or lease 35, 237. 45 

Total interest due and accrued 2, 326, 009. 52 

Market value of bonds over book value 95, 995. 13 

New business. Renewals. 
Gross premiums due and unreported on policies in force 

December 31, 1902 $13, 628. 00 $802, 032. 00 

Gross deferred premiums on policies in force December 31, 

1902 155,744.00 1,371,516.00 

Total 169,372.00 2,173,548.00 

Deduct loading, 41.57 per cent on new, 7.57 per cent on 
renewals 70, 407. 94 164 , 537. 58 



Net amount of unreported and deferred premiums. ... 98, 964. 06 2, 009, 010. 42 2, 107, 974. 48 
Gross assets 165,088,817.66 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 46, 382. 33 

Total admitted assets 165, 042, 435. 33 

V. LIABILITIES. 

Net present value of all oustanding policies in force December 31, 1902, 
as computed by the company on the actuaries' and American tables 

of mortality, with 4 and 3 per cent interest, respectively $129, 129, 756. 00 

Same for reversionary additions 3, 101,948. 00 

Same for annuities (including those in reduction of premiums) 442, 290. 00 

Net reserve $132, 673, 994. 00 

Present value of amounts not yet due on supplementary contracts, not involving life 
contingencies, computed by the company 500, 793. 00 

Claims for death lossees due and unpaid $63, 697. 12 

Claims for death losses in process of adjustment, or adjusted and not 
due 215,093.01 

Claims for death losses which have been reported and no proofs 
received 209,419.82 

Claims for matured endowments due and unpaid 70, 695. 29 

Claims for death losses and other policv claims resisted by the com- 
pany 43,042.86 

Due and unpaid on annuity claims involving life contingencies /66. 48 

Total policy claims 602 » 714. 58 

Due and unpaid on supplementary contracts not involving life contingencies 830. 00 

Premiums paid in advance, including surrender values so applied 25,847.12 

Bills, accounts, commissions, medical fees, due or accrued 67,904.66 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 2 fj>> \*J- 16 

Dividends apportioned, payable to policy holders during 1903 1, 659, 64,). 55 

Tontine surplus, payable to policy holders subsequent to 1903, as the periods of partici- 

pation mature 23,764,948.45 

Total 159,564,801.52 

Unassigned funds ("surplus }". *.".". 5,477,630. 81 

Total liabilities 165 > ^2, 435. 33 
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VI. EXHIBIT OF POLICIES. 

Business ivritten. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

Additions by dividends 



Total 

Deduct policies ceased to be in force 

Outstanding at end of year 1902 

Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated. 



Number. 


Amount. 


168, orio 
68, 722 
8, 771 


8299, 117, 755. 00 
155, 830, 138. 00 
28, 088, 412. 00 


17, 112 
11,437 
3, 557 


41,961,386.00 
25, 004, 708. 00 
10, 152, 950. 00 


219 
140 

85 


589, 013. 00 
275,398.00 
350,000.00 


385 




218 




2, 682, 317. 00 




279, 529 
14, 923 


664,052,077.00 
36,571,719.00 


264,606 


627,480,358.00 


2,040 
798 
12 

2, 778 

5, 346 
434 

3,509 


5, 315,461.00 
1,797,503.00 
1,524,854.00 
6,177,387.00 
10,821,392.00 
2,306, 693.00 
9,628,429.00 


14,923 


36,571,719.00 



VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 





Number. 


Amount. 


Policies in force December 31, 1901 


1,125 
103 


82, 910, 843. 00 
202,000.00 


Policies issued during the year 


Total 


1,228 
12 


3,112,843.00 
57,957.00 


Deduct ceased to be in force during the year, including removals from trie 


Policies in force December 31, 1902 


1,216 


3, 054, 886. 00 


Losses and claims unpaid December 31, 1901. . 


1 
14 


1,000.00 
59,065.00 


Losses and claims incurred during the year increased in adjustment 
Total 


15 
14 


60, 065. 00 
59,065.00 


Losses and claims settled during the year in cash 


Losses and claims unpaid December 31,1902 


1 


1,000.00 


Premiums collected or secured in cash and notes or credits, not including 
premiums paid by nonresidents without any deduction for losses divi- 
dends, commissions, or other expenses. .. 




94,094.47 
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PACIFIC MUTUAL LIFE INSURANCE COMPANY, OF SAN FRANCISCO, CAL. 

[Incorporated, 1867; commenced business, 1868; George A. Moore, president; S. M. Marks, secretary; 

home office, 608 Montgomery street, San Francisco, Cal.] 

L CAPITAL STOCK. 

Amount of capital paid up in cash 8500, 000. 00 

Amount of net ledger assets December 31, 1901 $4, 459, 710. 85 

II. INCOME. 

First year's premiums on original policies without deduction 

for commissions or other expenses, less $4,688.11 for first 

year's reinsurance 8434,476.27 

Surrender values applied to pay first year's premiums 938. 77 

Total first year's premiums on original policies 435, 415.04 

Dividends applied to purchase paid-up additions and annui- 
ties 84,538.60 

Surrender values applied to purchase paid-up insurance and 

annuities 10, 574. 72 

Consideration for original annuities involving life contin- 
gencies 11,500.00 

Total new premiums 542, 028. 36 

Renewal premiums without deduction for commissions or 

other expenses, less $15,253.12 for reinsurance on renewals. 878, 299. 75 

Dividends applied to pay renewal premiums 47, 044. 62 

Surrender values applied to pay renewal premiums 5, 863. 12 

Total renewal premiums 931, 207. 49 

Total premium income $1,473,235.85 

Interest on mortgage loans 63, 0(55. 92 

Interest on collateral loans 8, 968. 70 

Interest on bonds and dividends on stocks 98, 660. 81 

Interest on premium notes, policy loans, or liens 15, 462. 73 

Interest on other debts due the company 26, 778. 45 

Discount on claims paid in advance 128. 45 

Rent from company's property, including $13,000 for com- 
pany's own occupancy 21, 599. 35 

Total interest and rents 234, 664. 41 

Profit on sale or maturity of ledger assets 13, 590. 65 

From other sources 15, 459. 41 

Premium income of accident department 540, 409. 61 

Total income 2 > 277 > 359. 93 

Sum of both amounts 6, 737, 070. 78 

III. DISBURSEMENTS. 

For death claims (less $27,000 reinsurance), $336,832.10; addi- 
tions, $7,773 ..... $344,605.10 

For matured endowments, $42,390; additions, $3,504 45,894.00 

Net amount paid for losses and matured endowments $390, 499. 10 

For annuities involving life contingencies 6, 423. 33 

Surrender values paid in cash - "° 3 - 90 

Surrender values applied to pay new premiums, $938.77; to pay renewal 

premiums, $5,863.12 J», 801. 89 

Surrender values applied to purchase paid-up insurance and annuities. . 10, 574. 72 

Dividends paid to policy holders in cash f, 116. 28 

Dividends applied to pay renewal premiums — : 47 > ° 44, 52 

Dividends applied to purchase, paid-up additions and annuities (total 

paid policy holders, $621,002.44) S'SsMS 

Paid stockholders for interest or dividends -- //a.uu 

Commissions and bonuses to agents (less commission on reinsurance), 

first year's premiums, $309,123.95; premiums, $68,162.92 - 377, 286. 87 

Salaries and allowances for agencies, including managers, agents, and) 

clerks f 24,»42. 21 

Agency supervision, traveling, and all other agency expenses J 

Medical examiners' fees - ol,W4.ocs 

Salaries and all other compensation "of officers and home office employees. 62, 668. 00 

Rent, including $9,400 for company's own occupany 15, lira. 73 

Advertising, $1,393.35; printing and stationery, $18,854.26; postage, 

$4,719.10 2 ?'?K 

Legal expenses A> 

Insurance taxes, licenses, and department fees f?r r£ 

Taxes on real estate r' <2k 14 

Repairs and expenses (other than taxes) on real estate jg 

Loss on sale or maturity of ledger assets ifj> xV 

All other disbursements, general expenses ~5" X7 

Total disbursements of accident department aur) » M0 - 84 

Total disbursements 1,754,110.89 

Balance • - 4,982,959.89 
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IV. LEDGER ASSETS. 

Book value real estate, unincumbered 8399, 397. 92 

Mortgage loans on real estate, first liens 1, 180, 115. 65 

Loans secured bv pledge of bonds, stocks, or other collateral 175, 900. 00 

Loans made to policy holders on this company's policies, assigned as 

collateral ^S&JS 

Premium notes or liens on policies 34, 125. 77 

Book value bonds, excluding interest, $2,637,223.87; stocks, $159,881.73. . . 2, 797, 105. 60 

Deposited in trust companies and banks on interest 14, 359. 59 

Cash in company's office, 81,525.70; deposited in bank (not on interest), 
8172,747.23 (less 823,158.18 reserves on reinsurances) held for account of 

other companies 151 , 114. 75 

Bills receivable, $150.30; agents' balances, $9,244.40 9, 394. /0 

Furniture and fixtures 28,681.75 

Total ledger assets as per balance above $4, 982, 959. 89 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages 814, 098. 72 

Interest due and accrued on bonds and stocks 41, 540. 17 

Interest due and accrued on collateral loans 395. 20 

Interest due and accrued on premium notes, policy loans, or liens 9, 722. 57 

Interest due and accrued on other assets 10, 855. 29 

Total interest and rents due and accrued $76, 611. 95 

Market value of bonds and stocks over book value 170, 266. 40 

New business. Renewals. 

Gross premiums due and unreported on policies in force De- 
cember 31, 1902 $102,043.49 8108,035.48 

Gross deferred premiums on policies in force December 31, 

1902 43,984.80 83,295.40 

Total 146,028.29 191,330.88 

Deduct loading, 20 per cent 29, 205. 66 38, 266. 17 

Net amount of unreported and deferred premiums 116,822.63 153,064.71 269,887.34 

Other assets 139, 080. 20 

Gross assets 5, 638, 805. 78 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, stationery, printed matter, 86,000; furniture, fixtures, and safes, 

828,681.75 834,681.75 

Agents' debit balances 9 ( 244. 40 

Bills receivable 15o!30 

Total 44,076.45 

Total admitted assets 5, 594, 729. 33 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company on the combined experience table of 

mortality, with 4 per cent interest 84 424 620 74 

Same, for reversionary additions ' 287' 491 00 

Same, for annuities (including those in reduction of premiums)' . . . . . . . . 11, 107! 11 

Tolal 4,789,218.85 

Deduct net value of reinsured risks 32) 451. 49 

Net reserve 84 756 767 36 

Present value of amounts not yet due on supplementary "contracts ,' not 'invoivintr "life 

contingencies, computed by the company 11 200 00 

Claims for death losses in process of adjustment or adjusted and not due! 8i5,"395.'28 

Claims for death losses which have been reported and no proofs received . 43, 604. 77 

Claims for matured endowments due and unpaid 9 ttfi 00 

Claims resisted by the company . . \\\ \\ \ \\\\\' m ' m \ \'.\\\\\'. 2, 000." 00 

Total policy claims 63 585 05 

Total liabilities of accident department 23l' 493 62 

Capital stock ™"mn"m 

Unassigned funds (surplus) \ \ \" \" / [ "[ \ U, 688. 90 

Gross liabilities 5,594,729.33 
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EXHIBITS OF POLICIES. 



Policies and additions in force Dec. 31, 1902: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions 

New policies written during the year : 

Whole life policies 

Endowment policies 

All other policies , 

Old policies revived : 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed and increased : 

Whole life policies 

Endowment policies 

Additions by dividends during the year : Reversionary additions 



Total. 



Deduct policies decreased and ceased to be in force. 



Total policies and additions in force end of year 
Policies reinsured 



Policies ceased to be in force during the year : 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



15,424 
2,821 
270 



6,975 
2,791 
26 

127 

23 
2 



28, 459 
4,338 



Amount. 



828,503,201.00 
4,535,841.00 
563,502.00 
474,261.00 

10, 102,366.00 
3,551,197.00 
45,534.00 

264,940.00 
40,000.00 
6,000.00 

15,250.00 
2,000.00 
181,481.00 



48,285,573.00 
7,443, 100.00 



24, 121 
109 



159 
15 
6 
180 
2,545 



1,433 



4,338 



40,842,473.00 
608,343.00 



371,605.00 
45,894.00 
6,000.00 
382, 694. 00 
3, 736,903.00 
485,334.00 
2,414,670.00 



7,443, 100.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Number. 


Amount. 


Policies on the lives of citizens of said District in force Dec. 31 of previous 


100 
49 

149 

35 

114 


8193,140.00 
122,000.00 

315,140.00 
70,500.00 

244,640.00 
10,437.22 


Policies on the lives of citizens of said District issued during the year 




Premiums collected or secured in cash and notes or credits without any 



ACCIDENT DEPARTMENT. 

[Incorporated, 1867; commenced accident business, 1885; George A. Moore, president; S. M. Marks, 

secretary.] 

II. INCOME DURING YEAR. 

Entire premiums collected during the year 8761, 215. 52 

Deduct reinsurance, abatement, rebate, and return premiums 220, 805. 91 

Net cash actually received for premiums 540, 409. 61 

Total 8540,409.61 

III. DISBURSEMENTS DURING THE YEAR. 

Gross amount paid for claims, excepting weekly indemnity 852, 601. 09 

Gross amount paid for weekly or other periodical indemnity 166, 305. 12 

Dividends 1, 075. 17 

Total 219,981.38 

Deduct reinsurance, salvages 5 > 016 - 32 

Net paid policy holders 214 > 06 
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Commissions or brokerage to agents . . ■ - • "-"""j"^ * 196 ' 7/8> /6 

Salaries, traveling, and all expenses of agents and agencies, not on commission 

account 10,3/0.61 

Medical examiners' fees and salaries - - 8, 195. 47 

Salaries and all other compensation of officers, $13,200; and home office em- 

employees, S21.586.10 - -- 34, /86. 10 

Taxes on premiums, $8,014.67; insurance department fees and agents licenses, 

12 001.84; municipal licenses, $225.44; internal revenue, $121.32 10,368.27 

Rent 1^.95 

Legal expenses ' " ™ 

Advertising, $3,026.08; printing and stationery, $7,772.91 10, 792. 99 

All other items, general expense, $4,326.37; postage, $1,906.56 6,232.93 

Total disbursements carried to life statement $505, 305. 84 

NONLEDGER ASSETS. 



Due from other companies for claims on reinsured policies 

Gross premiums in course of collection, viz: 

Accident premiums $167, /9< . 54 

Unpaid commissions thereon 41 , 949. 38 



Net amount of outstanding premiums 

Total separate nonledger assets of accident department carried tolife statement. . . 

V. NONLEDGER LIABILITIES. 

Claims in process of adjustment (accident) $14, 050. 00 

Claims resisted by company on its own account, not outlawed (accident) . . 3, 200. 00 

Aggregate of unpaid claims and expenses 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Premiums 

Unearned portion (50 per cent) 

RISKS AND PREMIUMS. 



$7,232.04 



125,848.16 
133,080.20 



$17,2.50.00 

428,487.24 
214,243.62 



In force Dec. 31,1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations. 



Balance 

Deduct reinsured policies. 



Net in force Dec. 31. 1902 



Amount at 
risk. 


Gross premi- 
ums thereon. 


$98,464,017 
164,032,050 


$402, 166. 41 
753,971.70 


262, 496,067 
170,790,717 


1,156,138.11 
716,861.91 


91,705,350 
3,964,1% 


139, 276. 20 
10, 788. 96 


87,741,154 


428,487.24 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Risks written (accident) $3, 608, 500. 00 

Premiums received 6,652.18 

Losses paid 1,086.86 

[incurred 1,086.86 



THE PENN MUTUAL LIFE INSURANCE COMPANY, PHILADELPHIA, PA. 

[Incorporated, 1847; commenced business, May, 1847; Harry F. West, president; Henry C. Brown, 
secretary and treasurer, home office, 921-925 Chestnut street, Philadelphia, Pa.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $46 380 860 74 

Decrease of capital during year, being deduction to bring assets to mar- 
ket value 67,126.18 



II. INCOME. 



$46,313,734.56 



First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less $26,783 35 for 
first year's reinsurance 9Sg 255 84 

Surrender values applied to pay first year's premiums . . . .. ' ' 873 94 



87,849.00 



Total first year's premiums on original policies. ... l 989 129 78 
Divndends applied to purchase paid-up additions and an- ' 
nu ties 

Surrender values applied to purchase paid-up insurance and 

annuities 90 094 00 

Consideration for original annuities involving life con- 
tingencies 49r> 715 19 

Consideration for supplementary contracts involving life 

contingencies 3 3gg 75 

Total new premiums 2, 666, 176. 72 
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Renewal premiums without deduction for commissions or 
other expenses, less $5,228.22 for reinsurance on renewals. $7, 413, 512. 54 

Dividends applied to pay renewal premiums 590, 275. 34 

Surrender values applied to pay renewal premiums 38, 581. 69 

Renewal premiums for deferred annuities 702. 18 

Total renewal premiums 8, 043, 071. 75 

Total premium income $10, 709, 248. 47 

Consideration for supplementary contracts not involving life contingen- 
cies 215,412.00 

Premium notes," loans, or liens restored by revival of policies 3, 952. 60 

Interest on mortgage loans $968, 498. 99 

Interest on collateral loans 394, 251. 27 

Interest on bonds and dividends on stocks 776, 660. 89 

Interest on premium notes, policy loans, or liens 91,157.63 

Interest on other debts due the company 19,874. 92 

Rent from company's property 194, 384. 95 

Total interest and rents 2, 444, 828 65 

Profit on sale or maturity of ledger assets 61, 013. 45 

From other sources 6, 112. 73 

Total income $13, 440, 567. 90 

Sum of both amounts 59, 754, 302. 46 

III. DISBURSEMENTS. 

For death claims, $2,456,6.56.40; additions, $16,510 $2, 473, 166. 40 

For matured endowments, $855,343; additions, $15,806 871, 149. 00 

Net amount paid for losses and matured endowments $3, 344, 315. 40 

For annuities involving life contingencies 129, 926. 72 

Premium notes voided by lapse 25, 261. 61 

Surrender values paid in cash 532, 680. 11 

Surrender values applied to pay new premiums, $873.94; to pay renewal 

premiums, $38,581.69 39, 455. 63 

Surrender values applied to purchase paid-up insurance and annuities. . 90, 094. 00 

Dividends paid to policy holders in cash 21, 445. 72 

Dividends applied to pay renewal premiums 590, 275. 34 

Dividends applied to purchase paid-up additions and annuities 87, 849. 00 

Total paid policy holders 4, 861, 303. 53 

Paid for claims on supplementary contracts not involving life contin- 
gencies 77, 718. 37 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $1,054,539.02; renewal premiums, $494,059.23; on 

annuities (original), $22,759.98; renewal, $29.50 1,571,387.73 

Commuted renewal commissions 788. 17 

Salaries and allowances for agencies, including managers, agents, audi 
clerks \ 97,464.28 

Agency supervision, traveling, and all other agency expenses J 

Medical examiners' fees, $110,579.72; inspection of risks, $15,792.24 132, 371. 96 

Salaries and all other compensation of officers and home office em- 
ployees 224 ' 09 J-^ 

Rent. 44,863.34 

Advertising, $40,203.23; printing and stationery, $43,649.91; postage, 

S29 919.88 "I'SIS 

Legal expenses y, zoo.ou 

Furniture, fixtures, and safes 6, 674. 17 

Insurance taxes, licenses, and department fees «5l>480- 35 

Taxes on real estate *j §§*• }* 

Repairs and expenses (other than taxes) on real estate EE, 551. DB 

Home office expenses 57 , 682. 43 

Total disbursements during the year 7, 643, 298. 42 

Balance 52,111,004.04 

IV. LEDGER ASSETS. 

Book value real estate $2> 907, 902. 11 

Mortgage loans on real estate «»■ JJJj. w 

Loans secured by pledge of bonds, stocks, or other collateral 3, /52, Lti. 16 

Loans made to policy holders on this company's policies, assigned as 

collateral • 4 > 236 > 182 - 00 

Premium notes or liens on policies in force, of which $7,168.48 is for first _ a _ ) 

year's premiums oAo'So 

Book value bonds, excluding interest, $18,613,189.72; stocks, $309,619 18, 922, 808. 72 

Deposited in trust companies and banks, on interest 4o4, 8W. w 

Cash in company's office, $5,306.02; deposited in bank (not on interest), 

$60,000 ,£'«5' m 

Bills receivable, $185,133.83; agents' balances, $1,845.67 i«>. w 

Furniture 7, 37b. 0b 

Temporary obligations for premiums mainly secured by reserves on ^_ ^ ^ 

Total 52,273,197.78 

Deduct agents' credit balances '.\\V"YSS".".\'.'.'.'. 162,193.74 

Total ledger assets, as per balance above $52,111,004.04 

d c 1903— vol 5, pt 1 9 
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NONLEDGER ASSETS. 

Interest due and accrued on mortgages $321, 351 . 90 

Interest due and accrued on bonds and stocks lib, «w. UU 

Interest due and accrued on collateral loans »» *»• °i 

Interest due and accrued on other assets iu, uuu. uu 

Rents due and accrued on company's property or lease iA <^- w 

Total interest and rents due and accrued $470, 252. 51 

Market value of bonds and stocks over book value 580, 761. 53 

New business. Renewals. 
Gross premiums, due and unreported, on policies in force 

December 31, 1902 $362, 020. 18 £732, 838. 63 

Gross deferred premiums on policies in force December 31, 

pjQ2 126, o38. 42 orJ, no. yo 

Total 488,558.60 1,412,614.58 

Deduct loading, 20 per cent 97,711.72 '282, 522. 92 

Net amount of unreported and deferred premiums 390,846.88 1,130,091.66 1,520,938.51 

Gross assets 54, 682, 956. 62 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes $ 7 » 376. 06 

Agents' debit balances |i 67 

Cash advanced to or in the hands of agents (all to agents) 18o, 133. 83 

Bills receivable 97, 497. 75 

Total 291,853.31 

Total admitted assets 54, 391, 103. 31 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, as 
computed by the Pennsylvania insurance department, on the actua- 
ries' table of mortality, with 3* and 4 per cent interest 9 13, 846, 279. 00 

Same for reversionary additions 753, 163. 00 

Same for annuities (including those in reduction of premiums) 1, 433, 627. 00 

Total 46,033,069.00 

Deduct net value of risks of this company reinsured in other solvent 
companies 68, 528. 00 

Net reserve $15,964, 541. 00 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the company 766, 559. 00 

Claims for death losses in process of adjustment or adjusted and not due \ 329 004 00 

Claims for death losses which have been reported and no proofs received J ' 

Premiums paid in advance, including surrender values so applied 41, 915. 71 

Commissions due to agents on premium notes when paid 10, 195. 75 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 96, 953. 72 

Dividends apportioned, payable to policy holders during 1903 27,844.00 

Dividends apportioned, payable to policy holders subsequent to 1903 3, 245, 997. 09 

Special 3 and 3i per cent reserve 867, 102. 00 

Trust deposits 13,821.00 

Total 51,363,963.27 

Unassigned funds (surplus) 3, 027, 140. 04 

Total liabilities 54, 391 , 103. 31 
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VI. EXHIBIT OF POLICIES. 

Business written. 



outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force . 



Outstanding at end of year 1902 
Reinsurance 



Policies ceased to be in force during the year: 

By death , 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



60, 983 
26,807 
11,293 



14, 910 

7,973 
5,282 



410 
191 
771 



137 
25 



128, 812 
13, 981 



114,831 
57 



994 
396 
345 
1,418 
5,851 
185 
4,792 



13,981 



Amount. 



8147,732,037 
58, 169, 694 
35, 060, 134 
1,089, 797 

32,327,659 
17,113,500 
16,704,615 
146,804 

828,601 
199,353 
1,794,972 
734 

400,241 
112, 368 



311, 684, 439 
35,574,424 



276,110,015 
1,476,900 



2,602,945 
878, 859 
793,289 
3, 304, 345 
12, 766, 608 
1,331,449 
13,896,929 



35,574,424 



VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING YEAR 1902. 



Policies in force December 31, 1901 
Policies issued during the year — 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901. 
Losses and claims incurred during the year . 



Total 

Losses and claims settled during the year 



Losses and claims unpaid December 31, 1902. 



Premiums collected or secured in cash and notes or credits, without any de- 
duction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


889 
414 


$2,329,106 
1, 186,089 


1,303 
91 


3,515, 195 
251,804 


1,212 


3,263,391 






13 


40,850 


13 
12 


40,850 
40,053 


1 


797 




126,645.29 
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PHCENIX MUTUAL LIFE INSUEANCE COMPANY, HAETFOED, CONN. 

[Incorporated 1851; commenced business May, 1851; Jonathan B Bunce, president; William A. 
1 p Moore, secretary; home office, 49 Pearl street, Hartford, Conn.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $13, 822, 864. 74 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion* for eommissions or other expenses, less $9,163.23 for 
lirst year's reinsurance "380, 877. 83 

Surrender values applied to pay first year's premiums 1, 217. 02 

Total first year's premiums on original policies 381, 594. 85 

Dividends applied to purchase paid-up additions and an- 
nuities - 55,432.00 

Surrender values applied to purchase paid-up insurance and 

annuities 87,864.00 

Consideration for original annuities involving life contin- ^ ^ ^ 

Total new premiums 540, 716. 05 

Renewal premiums without deduction for commissions or 
other expenses, less 520,219.89 for reinsurance on renewals. 2, 032, 900. 53 

Dividends applied to pav renewal premiums 188, 336. 09 

Surrender values applied to pay renewal premiums 1, 909. 36 

Total renewal premiums 2, 223, 145. 98 

Total premium income 82, 763, 862. 03 

Consideration for supplementarv contracts not involving life eontingen- 
cies, 1902, $8,190; previous years, $34,981.67 43, 171. 67 

Interest on mortgage loans $4*2, 054. 21 

Interest on bonds and dividends on stocks 181,614.83 

Interest on premium notes, policy loans, or liens 58, 712. 97 

Interest on other debts due the company 8, 750. 48 

Discount on claims paid in advance 75. 78 

Rent from company's property, including $8,000 for com- 
pany' s own occupancy 41 , 768. 48 

Total interests and rents 722, 976. 75 

Profit on sale or maturity of ledger assets 36, 422. 01 

From guarantee of mortgage loans 874. 84 

Total income 3,567,307.30 

Sum of both amounts 17, 390, 172. 04 

III. DISBURSEMENTS. 

For death claims (less $5,448 reinsurance), $831,185.63; addi- 
tions, $6,675 $840,860.63 

For matured endowments (including $1,289 for pure endow- 
ments granted with extended term insurance), $132,974; 
additions, $8,859 141, 833. 00 

Net amount paid for losses and matured endowments $982, 693. 63 

For annuities involving life contingencies 7, 559. 61 

Premium notes, voided by lapse 2,346.46 

Surrender values paid in cash 192, 692. 60 

Surrender values applied to pay new premiums, $1,217.02; to pay renewal 

premiums, $1 ,909.36 3, 126. 38 

Surrender values applied to purchase paid-up insurance and annuities. . 87, 864. 00 

Dividends paid to policy holders in cash 4, 706. 31 

Dividends applied to pay renewal premiums 188, 336. 09 

Dividends applied to purchase paid-up additions and annuities 55, 432. 00 

Total paid policy holders 1, 524, 757. 08 

Paid for claims on supplementary contracts not involving life contin- 
gencies 6,473.67 

Commissions and bonuses to agents (less commission on reinsurance), 
first year's premiums, $193,631.27; renewal premiums, $141,268.14; on 

annuities (original), $381.56 335, 280. 97 

Commuted renewal commissions 6, 192. 11 

Salaries and allowances for agencies, including managers, agents, and 

clerks 43,211.94 

Agency supervision, traveling, and all other agency expenses 16, 134. 22 

Medical examiners' fees, $34,759.10; inspection of risks, $4,607.83 39, 366. 93 

Salaries and all other compensation of officers and home office employees. 84, 384. 21 

Rent, including $8,000 for company's own occupancy 28, 423. 38 

Advertising, $16,345.97; printing and stationery, $22,015.10; postage, 

$12,114.76 50,475.83 

Legal expenses 2, 021. 09 

Furniture, fixtures, and safes 3, 134. 00 
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Insurance taxes, licenses, and department fees $73, 254, 58 

Taxes on real estate 14, 176. 68 

Repairs and expenses (other than taxes) on real estate 12, 545. 70 

Loss on sale or maturity of ledger assets, including sums charged off from 

cost of real estate 26, 998. 33 

Exchange 166.16 

Miscellaneous expenses 14, 127, % 

Agents' ledger balances charged off 6, 797. 23 

Total disbursements $2, 287, 922. 07 

Balance 15,102,249.97 

IV. LEDGER ASSETS. 

Book value real estate $777, 882. 01 

Mortgage loans on real estate 8, 977, 510. 17 

Loans made to policy holders on this company's policies, assigned as col- 
lateral 706,877.00 

Premium notes or liens on policies in force 250, 988. 55 

Book value of bonds, excluding interest, $3,636,022.73; stocks, $343,795. ... 3, 979, 817. 73 

Deposited in trust companies and banks, on interest 408, 657. 70 

Cash in company's office 516. 81 

Total ledger assets, as per balance above $15,102,249.97 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $177, 796. 58 

Interest due on premium notes, policy loans, or liens 3, 762. 67 

Total interest due and accrued 181, 559. 25 

Market value of bonds and stocks over book value 164, 290. 87 

New business. Renewals. 

Gross premiums due and unreported on policies in force De- 
cember 31, 1902 $54, 658. 37 $86, 967. 43 

Gross deferred premiums on policies in force December 31, 
1902 :. 28,016.98 154,582.01 

Total 82,675.35 241,549.44 

Deduct loading 20 per cent on renewals and 30 per cent on new . 24, 802. 60 48, 309. 88 

Net amount of unreported and deferred premiums 57, 872. 75 193, 239. 56 251, 112. 31 

Total admitted assets 15 > 699 > 212 - 40 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 

as computed by the company on the actuaries' table of mortality, with 

4 per cent interest on all policies issued prior to January 1, 1901, and 

on policies issued subsequent to January L 1901, on the American table 

of mortality, with 3^ per cent on non participating policies and with 3 

per cent interest on participating policies $14, pj>i *HJ- JJJJ 

Same for reversionary additions - J~ 

Same for annuities (including those in reduction of premiums) 89, 339. 00 

Total 14,797,933.00 

Deduct net value of risks of this company reinsured in other solvent 
companies bb, 9<u. uu 

Net reserve $14, 730, 963. 00 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the company with 3£ per cent interest d/,yuo.w 

Claims for death losses in process of adjustment or adjusted and not due. $16, 500. 00 
Claims for death losses which have been reported and no proofs received . 23, 082. 00 

Total policy claims ^ 

Premiums paid in advance/including surrender values soapplied Zh'iii nn 

Dividends apportioned, payable to policy holders during 1903 «*■ }~ 

Special policy reserve ios, /a-uu 

Total 14,994,063.00 

Unassigned" f unds '("surplus j 705,149.40 

Total liabilities 15 ' 699 ' 212, 40 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Outstanding at the end of the year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Rerversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902. 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 

Exhibit of annuities: In force Dec. 31, 1902. 



Number. 



20, 571 
16,710 
2,755 



Amount. 



539 
5,633 
854 



23 
18 
2 



31 
103 
236 



835, 193,330.00 
25, 452, 665. 00 
4,665,237.00 
561,602.00 

1,512,027.00 
8,923, 140.00 
1,956,553.00 
108, 133.00 

47,713.00 
27,500.00 
5,700.00 
2,455.00 

36, 298. 00 
254,076.00 
373,940.00 



47,475 
4,763 



79,120,369.00 
8,255, 777.00 



42,712 70,864,592.00 



521 
95 
94 
637 
1 , 5^3 
370 
1,463 



4,763 



67 



812,227.00 
141,833.00 
148, 213. 00 
1,331,409.00 
2, 482, 892. 00 
766,354.00 
2,572,849.00 



8,255,777.00 



a 9, 973. 71 



"Represented in annual payments. 
VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1901, "on paid for basis" 
Policies issued during the year 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901 
Losses and claims incurred during the year . 



Total. 



Losses and claims settled during the year in cash 

Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. Amount. 



228 
80 



308 
39 



269 



$477,432 
218. 160 



695, 592 
114,092 



581,500 



15,900 



15,900 
15,900 



16, 569. 72 



REPORT OF DEPARTMENT OF INSURANCE, D. C 



135 



THE PROVIDENT LIFE AND TRUST COMPANY OF PHILADELPHIA, PA. 

[Incorporated 1865; commenced business 1865; Samuel R. Shipley, president; C. Walter Borton, secre- 
tary; home office, 409 Chestnut street, Philadelphia, Pa.] 

L CAPITAL STOCK. 

Amount of capital paid up in cash 81,000,000.00 

Amount of net ledger assets December 31, 1901 $43, 886, 467. 16 

$43, 886, 467. 16 

II. INCOME. 

First year's premiums on original policies, without deduc- 
tion for commissions or other expenses 683, 944. 94 

Total first year's premiums on original policies 683, 944. 94 

Dividends applied to purchase paid-up additions and 

annuities 130,065.77 

Surrender values applied to purchase paid-up insurance 

and annuities 56, 976. 00 

Consideration for original annuities involving life con- 
tingencies 65.825.07 

Total new premiums 936, 811. 78 

Renewal premiums, without deduction for commissions or 

other expenses 4, 501, 830. 43 

Dividends applied to pay renewal premiums 576, 860. 33 

Total renewal premiums 6, 078, 690. 76 

Total premium income G . W5, 502. 54 

Consideration for supplementary contracts not involving life contin- 
gencies 9"» /31.30 

Interest on mortgage loans 711,941.52 

Interest on collateral loans 303, 257.99 

Interest on bonds and dividends on stocks 749, 501. 17 

Interest on premium notes, policy loans, or liens 210, 514. 82 

Discount on claims paid in advance 6, 436. 87 

Rent from company's property 106,610.56 

Total interest and rents 2 » °88, 262 93 

Profit on sale or maturity of ledger assets 2b3, 992. 3o 

Total income 8 ,464,489.12 

Sum of both amounts 52, 350, 956. 28 

III. DISBURSEMENTS. 

For death claims, $1,351,246.39; additions, §21,953 $1,373,199.39 

For matured endowments, $1,364,286; additions, $42,955 1,4 0/, 241. 00 

Net amount paid for losses and matured endowments $2, 7S0, 440. 39 

For annuities involving life contingencies 75, 359. 17 

Surrender values paid in cash ^02, 989. 29 

Surrender values applied to purchase paid-up insurance and annuities . . 56, 9/6. 00 

Dividends paid to policy holders in cash Jh ™ 

Dividends applied to pay renewal premiums *jU. jg 

Dividends applied to purchase paid-up additions and annuities 130, 0b5. a 

Total paid policy holders -. - - 3 > 993 > 739 - 35 

Paid for claims on supplementary contracts not involving life contin- 
gencies ■ 15, 53d. 29 

Commissions and bonuses to agents (less commission on reinsurance) 
first year's premiums, $261,349.78; renewal premiums, $289,929.67; on 

annuities (original), $1,184.77 - 5o2 > 464 - 22 

Salaries and allowances for agencies, including managers, agents, and 

clerks iyZjwfS 

Agency supervision, traveling, and all other agency expenses ^2s'«! 

Medical examiners' fees Jt> ' ybd * w 

Salaries and all other compensation of officers and home office em- 

ployees „ ^SI'S 

Rent 20, 956. 97 

Advertising, $18,845.94; printing and stationery, $23,171.05; postage, 

810,537.82 ^'SKm 

Legal expenses „ 

Furniture, fixtures, and safes £2, 54d. w 

Insurance taxes, licenses, and department fees ™? 2h ™ 

Taxes on real estate ^S S 

Repairs and expenses ( other than taxes) on real estate J 15 

All other disbursements i4,doo.»< 

Total disbursements 5,144,941.00 

Balance 47,206,015.28 
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IV. LEDGER ASSETS. 

Book value real estate, unincumbered ?3, 230. 039. 62 

Mortgage loans on real estate, first liens . 13, *i2, UB5. 00 

Loans secured by pledge of bonds, stocks, or other collateral - 8, 14b, 3/2. 40 

Loans made to policy holders on this company's policies, assigned as col- 

lateral h a* SB'S 

Prenr'um notes or liens on policies in force JS 

Book value bonds, excluding interest, $15,969,332.43; stocks, $2,191,707.60. is, 161 , 040. 03 
Cash in company's office, $60,624.35; deposited in bank (not on interest), 

$300,000 3U),624..v > 

Total ledger assets as per balance above $17, '-206, 015. 28 

NONLEDGEK ASSETS. 

Interest due and accrued on mortgages $1^9. 216. 92 

Interest due and accrued on collateral loans 54, 286. 78 

Interest due and accrued on premium notes, policy loans, or liens 49,220. 44 

Rents due and accrued on company's property or lease 21, 447. 31 

Total interest and rents due and accrued 324, 169. 45 

Market value of bonds and stocks over book value 836, 543. 97 

New business. Renewals. 
Gross premiums, due and unreported on policies in force De- 
cember 31, 1902 $115, 702. 05 $194, 679. 62 

Gross deferred premiums on policies in force December 31, 
1902 74,479.60 670,316.43 

Total 190,181.65 864,996.05 

Deduct loading 19 per cent 36, 134. 51 164, 319. 25 

Net amount of unreported and deferred premiums 154, 047. 14 700, 646. 80 854, 693. 94 

Total admitted assets 49, 221 , 422. 64 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company on the combined experience table of 

mortality, with 4 pe. cent interest $39,252,361.00 

Same for reversionary additions 1,040,665.00 

Same for annuities (including those in reduction of premiums) 641, 975. 00 

Total 40,935,001.00 

Net reserve $40,935,001.00 

Present value of amounts not yet due on supplementary contracts, not involving life 

contingencies 251,286.00 

Liability on policies canceled upon which a surrender value may be demanded 143,398.00 

Claims for death losses due and unpaid $11, 095. 27 

Claims for death losses in process of adjustment or adjusted and not due. 34, 000. 00 
Claims for death losses which have been reported and no proofs received. 41, 082. 00 

Claims for matured endowments due and unpaid 8, 1.54. 00 

Due and unpaid on annuity claims, involving life contingencies 1,401.34 

Total policy claims 95, 732. 61 

Premiums paid in advance, including surrender values so applied 414, 179. 31 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

and legal fees, due or accrued 779. 81 

Dividends or other profits due policy holders, including those contingent on payment . 

of outstanding and deferred premiums 63, 281. 74 

„ . Total 41,903,658-47 

Capital stock 1,000,000.00 

Unaligned funds (surplus) .*"*""""**""." 6,317,764.17 

Gross liabilities 49,221,422 64 
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EXHIBITS OF POLICIES. 



Policies and additions in force December 31, 1901: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions. 
New policies written during the year: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions . 
Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 



Total. 



Deduct policies decreased and ceased to be in force — 

Total policies and additions in force end of year. 

Policies ceased to be in force during the year: 

By death 

By maturity 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



4,797 
39,629 
4,895 



594 
5, 122 
918 



24 
164 
23 



11 

132 
7 



Amount. 



$16,220,792.00 
106,044,457.00 
18,293,605.00 
1,415,868.00 

1,773, 163.00 
11,976,149.00 
3, 169,843.00 
202,459.00 

86, 067. 00 
389, 138. 00 
86,400.00 
4,324.00 

35,656.00 
346,828.00 
27,508.00 



56, 316 
3, 175 



160,072,257.00 
8,923,022.00 



53,141 



422 
474 
604 
1,426 
150 
99 



3,175 



151,149,235.00 



1,331,940.00 
1,398,431.00 
1,662,027.00 
3,605,221.00 
682,014.00 
243,389.00 



8,923,022.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Policies on lives in District of Columbia in force December 31, 1901. 
Policies on lives of citizens of said District issued during 1902 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims incurred during the year 

Losses and claims settled during the year, in cash 

Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 
• 


506 
45 


$1,973, 372.00 
203,817.00 


551 
27 


2,177, 189.00 
93,383.00 


524 


2,068,806.00 


4 
4 


8, 197.00 
8,197.00 




80,483. 15 
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY OF NEW YORK, N. Y. 

[Incorporated 1875; commenced business, August. 1875; E. W. Scott, president; William E. Stevens, 
L v secretary; home office, 346 Broadway, N. \ .] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash 8100,000.00 

Amount of net ledger assets December 31, 1901 84, 406, 0W>. 9» 

II. INCOME. 



8685, 718.46 



First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less 8780.06 for 
tirst year's reinsurance 

Surrender values applied to purchase paid-up insurance 
and annuities 26, 23,. 92 

Total new premiums 711,956.38 

Renewal premiums without deduction for commissions 
or other expenses, less 86,865.31 for reinsurance on re- 
newals . - 2,820,185.44 

Dividends applied to pay renewal premiums 112, (.09. 13 

Total renewal premiums 2, 932, 794. 57 

Total premium income 83, 644, 750. 95 

Premium notes, loans, or liens restored by revival of policies. . . . . 576. 09 

1 nterest on mortgage loans $30, 125. 96 

Interest on collateral loans 250. 00 

Interest on bonds and dividends on stocks 30, 431 . 37 

Interest on premium notes, policy loans, or liens 85, 919. 64 

Interest on other debts due the company 14, 9S6. 77 

Rent from company's property 153, 277. 02 

Total interest and rents 314, 990. 76 

Profit on sale or maturity of ledger assets 149, 533. 28 

Deposited by tenants as security for rents 563. 99 

Total income 4,110,415.07 



Sum of both amounts 8. 516, 484. 02 

III. DISBURSEMENTS. 

For death claims (less 87,500 reinsurance) 81, 264, 641. 60 

For mutured endowments 1,071.26 

Net amount paid for losses and matured endowments 81, 265, 712. 86 

For annuities involving life contingencies 10, 307. 40 

Premium notes, voided by lapse 11, 387. 77 

Surrender values paid in cash 169, 263. 85 

Surrender values applied to purchase paid-up insurance and annuities. . 26, 237. 92 

Dividends paid to policy holders in cash 16, 594. 82 

Dividends applied to pay renewal premiums 112, 609. 13 



Total paid policy holders 1,612, 113. 75 

Paid stockholders for interest or dividends 6, 974. 80 

Commissions and bonuses to agents (less commission on reinsurance): 

First year's premiums, 83G4.480.73; renewal premiums, 8152,275.17 516, 755. 90 

Salaries and allowances for agencies, including managers, agents, and 

clerks 71,883.32 

Agency supervision, traveling, and all other agencv expenses 84, 487. 06 

Medical examiners' fees, 855,065.39; inspection of risks, 814,527.64 69,593.03 

Salaries and all other compensation of officers and home office 

employees 235, 150. 35 

Rent, less 8731.63 received under sublease 57,818. 77 

Advertising, 825,506.13; printing and stationery, 822,524.21; postage, 

8i9.878.48 : '. 67,9002 

Legal expenses 37 ; 844. 61 

Furniture, fixtures, and safes 11, 056. 97 

Insurance, taxes, licenses, and department fees 59, 959. 47 

Taxes on real estate . 27, 551. 44 

Repairs and expenses (other than taxes) on real estate 83*, 911. 74 

All other disbursements 25, 142. 33 

Total disbursements 2, 968, 152. : 



Balance K &tfi 831.66 
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IV. LEDGER ASSETS. 

Book value real estate $1,566, 773. 87 

Mortgage loans on real estate 524, 600. 00 

Loans secured by pledge of bonds, stocks, or other collateral 5, 000. 00 

Loans made to policy holders on this company's policies, assigned as 

collateral 1,S53,648.65 

Premium notes or liens on policies in force, of which $2,739.56 is fur first 

year's premiums 181,579.31 

Book value bonds, excluding interest, $605,506.07; stocks, $54,792.44 660, 298. 51 

Deposited in trust companies and banks, on interest 438, 054. 34 

Cash in company's office, $31,115.98; deposited in bank (not on interest), 

$30,961.95 62,077.93 

Bills receivable, $1,194.11; agents' balances, $215,104.94 216,299.05 

Loans at interest to agents within the value of their contracts and secured 

by surety bonds 40, 000. 00 

Total ledger assets as per balance above $5, 548, 331. 66 

NONI.EDGER ASSETS. 

Interest due and accrued on mortgages $5, 561. 81 

Interest due and accrued on bonds and stocks 9, 932. 50 

Interest due and accrued on collateral loans 47. 92 

Interest due and accrued on premium notes, policy loans, or liens 43, 916. 95 

Rents due and accrued on company's property or lease 5, 497. 04 

Total interest and rents due and accrued 64, 956. 22 

Market value of real estate over book value 146,226. 13 

Market value of bonds and stocks over book value 48, 595. 13 

New business. Renewals. 
Gross premiums, due and unreported, on policies in force, 

December 31, 1902 $178, 345. 00 $1M, 697. 00 

Gross deferred premiums on policies in force, December 31, 

1902 38,982.00 220,110.00 

Total 217,327.00 401,807.00 

Deduct loading, 22* per cent 48, 898. 00 90, 407. 00 

Net amount of unreported and deferred premiums 168, 429. 00 311, 400. 00 479,829.00 

Gross assets 6 > 287 > 938 - 14 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 5215, 104. 94 

Hills receivable ----- 1,194.11 

Premium notes or loans on policies and net premiums in excess of the 

net value of their policies credited in unreported and deferred KO im ™ 

premiums 59,101.00 

Total.. 275,400.05 

Total admitted assets 6 > ° 12 - 538 - 09 

V. LIABILITIES. 

Present net value of all outstanding policies in force December 31, 1902, 

as computed by the insurance department, State of New York, on the 

combined and American tables of mortality, with 4 and 3£ per cent 

interest paid for basis - - - - - " :) > 5<J ' ■ 01 J - 00 

Deduct net value of risks of this company reinsured in other solvent 

companies ' _ 

Net reserve $5,500,367.00 

Present value of amounts not vet due on supplementary contracts, not involving life 

contingencies, computed on the basis of 4 per cent interest -- --- 

Liability on policies canceled and not included in item 1, upon which a surrender value 

may be demanded ,»■••-•;" 111 • aaa • aa d ' uy 

Claims for death losses in processof adjustment, or adjusted and not due. 6W. w 

Claims fordeath losseswhich have been reported and no proofs received. ^\"Vy/0U 
Claims for death losses and other policy claims resisted by the company. 43,049.00 

m t , „ , • ... 166,549.00 

1 otal policy claims - - - ; " *" *"; 

Dividends or other profits due policy holders, including those contingent on pay ment 
of outstanding and deferred premiums ,„ w " 7 o 

Trust fund and accrued interest id, no/. /a 

TntAl 5,693,370.53 

n A 1 °*™- 1 .... 100,000.00 

Capital stock 91Q ' 1(;7 Vl 

Unassigned funds (surplus) jm.nw.oo 

Total liabilities 6,012,538.09 
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VI. EXHIBIT OF POLICIES. 

Cash paid for basis. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

A 1 ! other policies 



Total 

Deduct policies ceased to be in force 



Outstanding at end of vear 1902 
Policies reii 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 



6, 059 
1,307 
23, 489 

32 
4 

16,534 

68 
6 
100 

1,838 
422 
94 



Amount. 



817, 



29, 



I. 



076, 2S9. (HI 
701 , 0C.9. 00 
054,77*. 00 

107,000.00 
10, 000.00 
429, 193.00 

152,000.00 
15,000.00 
345, 91G. 00 

344,865.00 
903, (130. 00 
64,309.00 



50,543 129,204,049.00 
10,315 31,044,416.00 



40,228 
28 



98, 159, 633. 00 
333,143.00 



422 
1 

4,582 



671 
2,515 
1,821 



10, 315 



1,229,529.00 
1,000.00 
16,431,200.00 
915, 755.00 
1,680,844.00 
6, 664, 586. 00 
4,121,502.00 



31,044,416.00 



VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1901 
Policies issued during the year ... 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims incurred during the year 

Losses and claims settled during the year in cash ] 

Losses and claims unpaid December 31, 1902 



Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses * , 



Number. 


Amount. 


311 
107 


8861,193.00 
238, 062. 00 


418 

68 


1,099,255.00 
181,370.00 


3.50 


917,885.00 


1 
1 


5,000.00 
5,000.00 


1 


5,000.00 




27,254.26 
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PRUDENTIAL INSURANCE COMPANY OF AMERICA, NEWARK, N. J. 

[Incorporated, 1S73; commenced business, January, 1876; John F. Dryden, president; Edward Gray, 
secretary; home office, 761-769 Broad street, Newark, N. J.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash 82, 000, 000. 00 

Amount of net ledger assets, December 31, 1901 845, 801, 569. 90 

II. INCOME. 

First year's premiums on original policies, without deduc- 
tion for commissions or other expenses, less $43,970.23 for 
first year's reinsurance $6, 444, 713. 87 

Surrender values applied to pay first year's premiums 2, 190. 52 

Total first year's premiums on original policies 6, 446, 904. 39 

Dividends applied to purchase paid-up additions and annu- 
ities 22,251.33 

Surrender values applied to purchase paid-up insurance 

and annuities 566,849.81 

Consideration for original annuities involving life contin- 
gencies 107,209.07 

Consideration for supplementary contracts involving life 

contingencies 560.00 

Total new premiums 7, 143, 774. 60 

Renewal premiums, without deduction for commissions or 
other expenses, less $58,557.77 for reinsurance on renewals 23, 960, 135. 80 

Dividends applied to pay renewal premiums 31, 908. 08 

Surrender values applied to pay renewal premiums 1, 199. 64 

Renewal premiums lor deferred annuities 1, 699. 35 

Total renewal premiums 23, 994, 912. 87 

Total premium income 31 , 138, 717. 47 

Consideration for supplementary contracts not involving life contingen- 
cies .. 88,275.00 

Premium notes, loans, or liens restored by revival of policies 11,336.43 

Interest on mortgage loans 533, 974. 22 

Interest on collateral loans 79, 875. 81 

Interest on bonds and dividends on stocks 919, 628. 05 

Interest on premium notes, policy loans, or liens 55, 777. 15 

Interest on other debts due the company and bank balances 59, 009. 59 

Rent from company's property, including $298,492 for com- 
pany's own occupancy 644,148.82 

Total interest and rents 2, 292,413. 64 

Profit on sale or maturity of ledger assets 121, 569. 34 

Conscience fund 8. 00 

Total income j®« 652 > 319 - 88 

Sum of both amounts 79 > 453, S 89 - 78 

III. DISBURSEMENTS. 

For death claims, $8, 034, 906.28; additions, 861, 812.89 18, 096, 719. 17 

For matured endowments, $26, 002; additions, $84 26, 086. 00 

Net amount paid for losses and matured endowments $8, 122, 805. 17 

For annuities involving life contingencies - 29, 827. 64 

Premium notes, voided by lapse, $936.62; policy loans voided by lapse, 

$30,704.89 tS'SS'S 

Surrender values paid in cash «'«£i i« 

Surrender values applied to pay new premiums S« #*). lb 

Surrender values applied to purchase paid-up insurance and annuities. . 5bb, 849. 81 

Dividends paid to policy holders in cash &jjl,744. 41 

Dividends applied to pay renewal premiums 31. 908. 08 

Dividends applied to purchase paid-up additions and annuities 22, Z5L 66 

Total paid policy holders 9. 491 , 459. 42 

Paid stockholders for interest or dividends ■ - 200, ooo. ou 

Commissions and bonuses to agents (less commission on reinsurance), 

first vear's premiums, $3,180,933.46; renewal premiums, $3,038,141.74; on 

annuities (original), $4,924.51, (renewal), $84.97 6,2 ?1'?™ 

Computed renewal commissions - 14 > i6[} - b ' 

Salaries and allowances for agencies, including managers, agents, and 

clerks. 2,684,757.64 

Agency supervision, traveling, and all other agency expenses 191 , 231. 64 

Medical examiners' fees, $498,549.10: inspection of risks, $6,621.11 505, l/O.^i 

Salaries and all other compensation of officers and home-office em- 

ployees ; i,no»wa.w 

Rent (including $298,492 for company's own occupancy), less $548.03 re- 

ceived under sublease M4 > rf48- 01 

Advertising, $152,051.40; printing and stationery, $311,551.26; postage, ex- 

press, and exchanges, $93,462.76 oJ'XtSr 

Legal expenses A ' • ™ 

Furniture, fixtures, and safes ~b f*i" „ 

Insurance taxes, licenses, and department fees 48 A 10 
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Taxes on real estate 5157, 216. 02 

Repairs and expenses (other than taxes) on real estate 255, 338. 92 

Loss on sale or maturity of ledger assets 44, 858. 49 

All other disbursements 102, 095. 32 

Total disbursements 122,861,394.20 

Balance 56, 592, 495. 58 

IV. LEDGER ASSETS. 

Book value of real estate 811, 863, 588. 51 

Mortgage loans on real estate 10, 996, 953. 27 

Loans secured by pledge of bonds, stocks, or other collateral 4, 736, 750. 00 

Loans made to 'policy holders on this company's policies, assigned as 

collateral 887,222.20 

Premium notes or liens on policies in force 179, 694. 63 

Book value of bonds (excluding interest), 820,156,977.46; and stocks, 

82,855,240 23,012,217.46 

Deposited in trust companies and banks, on interest 2, 982, 418. 95 

Cash in company's office, §189,459.34; deposited in bank (not on interest), 

81,744,191.22 1,933,650.56 

Total ledger assets, as per balance above 56, 592, 495. 58 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 200, 141 , 51 

Interest due and accrued on bonds and stocks 134, 759. 29 

Interest due and accrued on collateral loans 14, 647. 95 

Interest due and accrued on premium notes, policy loans, or liens 2, 403. 43 

Rents due and accrued on company's property or lease 32, 569. 16 

Total interest and rents due and accrued 384, 521. 31 

Market value of bonds and stocks over book value 1, 455, 526. 99 

ORDINARY. 

New business. Renewals. 

Gross premiums due and unreported on policies in force De- 
cember 31, 1902 $343,419.54 8112,448.71 

Gross deferred premiums on policies in force December 31, 

1902 516,751.76 1,293,984.41 

Total 860, 171 . 30 1 , 706, 433. 12 

Deduct loading, 20 per cent 172, 034. 26 341 , 286. 62 

Net amount of unreported and deferred premiums 688, 137. 04 1, 365, 146. 50 

INDUSTRIAL. 

New business. Renewals. 
Gross premiums due and unreported on policies in force De- 
cember 31 1902 82,211.19 867,460.88 

Deduct loading, o0 per cent 1, 105. 59 33, 730. 44 

Net amount of unreported and deferred premiums 1 , 105. 60 33 730 44 

Total ordinary and industrial 2 088 119. 58 

Furniture, fixtures, and safes " ' ' 248 906 53 

Stationery and printed matter 25' 727 (19 

Law library ^\\\\\\\\\\\\\\\\\\\\\\\\""." 6,' 135.' 92 

Gross assets 60,801,433.63 

DEDUCT ASSETS NOT ADMITTED. 

Supplies, stationery, printed matter, 825,727.69; furniture, fixtures, and safes, 824S.906.53; 
law library, 86,135.92 _ 280,770.14 

Total admitted assets 60, 520, 663. 49 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31 1902 

as computed by the company on the actuaries' table of mortalitv witli 

4 per cent interest on all policies issued prior to January 1 1901 and 

the American experience table of mortalitv, with 3 per cent interest 

on ordinary policies issued subsequent to December 31, 1900 . 814 787 243 00 

Same for reversionary additions «*! 347 00 

Same for annuities (including those in reduction of premiums)".".".". 423 593 00 
bpecial reserve 3 213 ^ m m 

XOt&l © < Q 4 OQ E.*7<7 Art p 

Deduct net value of risks of this company reinsured "in' other "solvent 
companies .. 141,189.00 

Net reserve .u 047 00 

Present value of amounts not yet due on sa^einm^'^ta^'^ tovolv^ur life ' ' 

contingencies, computed by the company ^ 1101 in> ou ing Ilie gg 688 41 

Claims for death losses in process of adj ustmen t or adjusted "and not d ue 7i " 572" 72 
C aims for death losses which have been reported and no proofs received 163 710 52 
Claims for death losses and other policy claims resisted by the company! ^eOLol 

Total policy claims 255, 884. 28 
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Premiums paid in advance, including surrender values so applied « 180 811 % 

Cost of collection on uncollected and deferred premiums in excess of loading.". 118 377 79 
Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

and legal fees due or accrued 116 ^qq 73 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums 39 ggg ^ 

Dividends apportioned, payable to policy holders during 1903 215' 072 98 

Unearned interest on policy loans 27', 078 - . 13 

Total. 49,389,065.33 

Capital stock 2, 000, 000. 00 

Unassigned funds (surplus) 9) 131) 598 . 16 

Total liabilities 60,520,663.49 

VI. EXHIBIT OF POLICIES. 
BUSINESS WRITTEN. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 

Return premiums and reversionary additions 
and additions by dividends 



Ordinary. 



Number. Amount. 



Total 

Deduct policies ceased to be in force. 



Outstanding at end of year 1902 
Policies reinsured 



Policies ceased to be in force during the year: 

By death , 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated. 



139, 361 
32, 732 
5,519 



63, 531 
19, 240 
2,650 



3,382 
850 
44 



267, 309 
46, 112 



221,197 
111 



1,350 
30 
8,822 
1, 571 
19, 822 
405 
14,112 



46, 112 



8162, 356, 743 
33,878,786 
8,603,915 
324, 106 

73,008,919 
19, 297, 358 
7,685,726 
8,904 

3,141,335 
710,662 
108,000 
9,086 

221,292 
243, 137 
17,394 

91,549 



309,706,912 
48,979,509 



260,727,403 
2,826,081 



Industrial. 



Number. 



1,497,328 
25,985 
12, 109, 374 
2,060, 238 
15, 675,115 
687,184 
16,924,285 



48,979,509 



4,192,683 
7,574 
90,282 



1,166,030 
115,982 
4,529 



152,654 
649 



5, 730, 383 
1,038,201 



4,692,182 



65,970 



43 
31, 728 
935, 891 
4,569 



1,038,201 



Amount. 



1494,858,709 
649,097 
2,611,809 
4,518 

142, 170, 631 
10,126,698 
136, 184 



18,934,768 
62,478 



12,896,544 



682,454,436 
131,990,171 



550,464,265 



6,475,067 



4,159 
5, 146, 386 
120,251,098 
113,461 



131,990, 171 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1901 
Policies issued during the year 



Total. 



Deduct ceased to be in force during the year . 



Policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901 . . 
Losses and claims incurred during the year . . . 



Total. 



Losses and claims settled during the year, in cash 
Losses and claims unpaid December 31, 1902 



Premiums collected or secured in cash and notes, or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


26,192 
8,193 


83,936,702.00 
1,645,207.00 


34,385 
5, 164 


5,581,909.00 
897,325.00 


29,221 
7 

365 


4,684,584.00 
561.50 
39,236.64 


372 
367 


39, 798. 14 
39, 325. 79 


5 


472.35 




174,873.02 
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SECURITY MUTUAL INSURANCE COMPANY, BINGHAMTON, N. Y. 

[Incorporated, 1886: commenced business. 1887; Charles M. Turner, president; Chas. A. La Due, regis- 
trar; home office, Phelps Bank Building, Chenango and Court streets, Binghamton, N. Y.] 

I. CAPITAL STOCK. 

Amount of net ledger assets December 31, 1901 $1, 165, 405. 24 

Extended at 81, 165, 405. 24 

II. INCOME. 

First year's premiums on orginal policies without deduc- 
tion for commissions or other expenses 1285, 364. 62 

Renewal premiums without deduction for commissions or 
other expenses 725, 092. 13 

Dividends applied to pay renewal premiums 1, 891. 96 

Total renewal premiums 726, 984. 09 

Total premium income 1, 012, 318. 71 

Consideration for supplementary contracts not involving life contin- 
gencies 24,770.78 

Interest on mortgage loans 14, 988. 22 

Interest on collateral loans ], 157. 69 

Interest on bonds and dividends on stocks 14, 702. 59 

Interest on premium notes, policy loans, or liens 3, 950. 66 

Interest on other debts due the company 2, 054. 89 

Discount on claims paid in advance 85. 99 

Rent from company's property 866. 36 



Total interest and rents 37, 801. 40 

From other sources 4, 276. 05 

Total income 1,079,1%. 94 

Sum of both amounts 2, 214, 602. IS 

III. DISBURSEMENTS. 

Net amount paid for death claims, 8352, 608.03; additions, &SM.87 $353, 468. 90 

Premium notes voided by lapse 3, 571. 17 

Surrender values paid in cash 11 ' 000 20 

Dividends applied to pay renewal premiums (total paid policyholders 

$369,932.23) 1,891.96 

Paid for claims on supplementary contracts not involving life contin- 

,K«i«es 2,533.32 



282,177.57 
23,595.02 



Commissions and bonuses to agents (less commission on reinsurance) 
first year's premiums, §212,589.01; renewal premiums, 869,588.56 

Salaries and allowances for agencies, including managers, agents, and 
clerks 

Agency supervision, traveling, and all other agency expenses!*..".".!.!' " 12,351.86 

Medical examiners' fees. 830.864.50; inspection of risks, 87.525.85 38, 390. 35 

Salanesand all other compensation of officersand home office emplovees. 41,254.50 

I{ V>t " 13,300.00 

Advertising, $5,483.89; printing and stationery, 87,812.30; postage, 

84,773.02 18,098.66 

Legai expenses 1 455 27 

Furniture, fixtures, and safes ' 6 638 00 

Insurance taxes, licenses, and department fees .... 17*386 11 

Taxes on real estate ' ^gn 74 

Repairs and expenses ( other than taxes) on real estate 577 20 

All other disbursements 7 9) 433' yj 



Total disbursements 
Balance 



IV. LEDGER ASSETS. 

Book value real estate, unincumbered 848 706 45 

Mortgage loans on real estate, first liens 349' 10 o" 00 

Loans secured by pledge of bonds, stocks, or other collateral 23' 749* 30 
Loans made to policy holders on this company's policies, assignedas "col- 
lateral 132 "TQo 73 

Premium notes or liens on policies in force 9* 263* 67 

Book value bonds, excluding interest 482' 606 00 

Deposited in trust companies and banks, on interest 142*259 03 

C 83 h 500 company ' s office ' H 899 - 14 ' deposited in bank "('riot' on" interest)* ' * 

Agents' balances !!!!!!!!!;*.!:!!;!;;!!!;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; u^mM 



8907,401.10 
1,337,198.08 



Total ledger assets as per balance above $1, 337, 198. 08 
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NO N LEDGER ASSETS. 



Interest due and accrued on mortgages 56 159.56 

Interest due and accrued on bonds and stocks 3' 53^' 25 

Interest due and accrued on collateral loans 189 54 

Interest due and accrued on premium notes, policy loans, or liens . . . 4, 488. 49 



Total interest and rents due and accrued 814 373 83 

Market value of real estate over book value " **"" 3' 093] 55 

New business. Renewals. 
Gross premiums due and unreported on policies in force De- 
cember 31, 1902 83,593.00 57,403.00 

Gross deferred premiums on policies in force December 31, 1902. 16, 375. 00 26, 801. 00 



Total 19,968.00 84,204.00 

Deduct loading 75 and 12 1 per cent 14, 976. 00 10, 525. 50 



Net amount of unreported and deferred premiums 4,992.00 73,678.50 78,670.50 



Gross assets 1,433,335.97 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 140, 411. 76 

Premium notes or loans on policies and net premiums in excess of the 

net vnlue of their policies 77, 658. 88 

Book value of ledger assets over market value 7, 877. 25 



Total 225,947.89 



Total admitted assets 1,207,388.08 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company, on the American and combined tables 
of mortality, with 3, 3£, and 4 per cent interest $787,247.00 



Net reserve 8787, 247. 00 

Present value of amounts not yet due on supplementary contracts, not 
involving life contingencies, computed by the company 58,347.47 

Claims for death losses which have been reported and no proofs re- 
ceived 29,500.00 

Claims resisted by the company 1, 000. 00 



Total policy claims 30, 500. 00 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 
and legal fees, due or accrued 15, 089. 65 



Total liabilities 891,184.12 

Unassigned funds (surplus) 316, 203. % 



Gross liabilities 1, 207, 388. 08 



EXHIBIT OF POLICIES. 



Policies and additions in force December 31, 1901: 

Whole life policies 

Endowment policies 

All other policies 

New policies written during the year: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Endowment policies 

All other policies 

Old policies changed and increased: 

Whole life policies r 

Endowment policies 

All other policies 



Total 



Deduct policies decreased and ceased to be in force . . . 

Total policies and additions in force end of year. 

Policies ceased to be in force during the year: 

By death 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



Number. 


Amount. 


1,291 
658 
15, 789 


81,461,869.00 
789,160.00 
31,339, 961.00 


70 
1,332 
5,957 


125,615.00 
1,529.700.00 
10, 107,835.00 


31 
237 


54,000.00 
489, 506. 00 


2,607 


5,286,592.00 
1,000.00 




4,809.00 






27, 972 
7,040 


51,190,047.00 
12, 558, 325. 00 


20,932 


38,631,722.00 


161 
41 

3,342 
2,607 
889 


370, 528. 00 
78,925.00 
5,348,216.00 
5, 316,156.00 
1,444,500.00 


7,040 


12,558,325.00 
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BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Policies on lives in District of Columbia in force December 31, 1901 . 
Policies on lives of citizens of said District issued during 1902 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31 of previous year 
Losses and claims incurred during the year 



Total . 



Losses and claims settled during the year, in cash 
Losses and claims unpaid December 31, 1902 



Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 



162 
43 



205 
20 



185 



Amount. 



$439,129.00 
77,924.00 



517,053.00 
38, 984. 00 



478,0(19.00 



3, 950. 00 
1,000.00 



4, 950. 00 



1,600.00 



3,350.00 



14, 445. 35 



STATE MUTUAL LIFE ASSURANCE COMPANY OF WORCESTER, MASS. 

[Incorporated, 1844; commenced business, 1845; A. G. Bullock, president; H. M. Witter, secretary; 

home office, 340 Main street, Worcester, Mass.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $18, 090, 622. 44 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses, less §17,009.41 for 
first year's insurance $473 753 95 

Dividends applied to purchase paid-up additions and "an- 
iroines 92,154.04 

Total new premiums 565 907 99 

Renewal premiums without deduction for commissions or 

other expenses, less 521,162.67 for reinsurance on renewals 2, 676, 323. 21 

Dividends applied to pay renewal premiums 316, 006. 54 

Total renewal premiums 2, 992, 329. 75 

Total premium income 

Interest on mortgage loans 

Interest on collateral loans 

Interest on bonds and dividends on stocks.".""" "." 500' 7 
Interest on premium notes, policv loans, or liens 79' 2 

Interest on otherdebts due the company 

Rent from company's property, including 820,000 for com- 
pany's own occupancy 10 3 277 n 



135, 333. 31 
28,432.34 
48.86 
264. 60 
12,887.28 



83,558,237.74 



Total interest and rents 

Profit on sale or maturity of ledger assets". 



859,943.50 
40,726.46 



Total income 



Sum of both amounts. 



4,458,906.70 
22, 549,529. 14 



III. DISBURSEMENTS 

For death claims, §705,651.6!; additions, 816 210 47 
For matured endowments, 8200,350; additions, '$8,633.83!" 



$721,862.11 
208,983.83 



Net amount paid for losses and matured endowments 
Premium notes, voided bv lapse. . 

Surrender values paid in cash 

Dividends paid to policy holders in cash ' 

Dividends applied to pay renewal premiums. 

Dividends applied to purchase paid-up additions and"annuiVies' 



Total paid policy holders 



?ncie r s ClaimS ° n sup P lementar y con\Vact's"not"iAVoTving life contin- 



Paid 

Commissions and bonuses to agenti (les.V commissi^ 

hrst year's premiums, 8233,394.55; renewal premiums, 819.5 912 27 )f 
Commuted renewal commissions tontolw 

Sa cferks ."."I 1 . . a . n !'. W ; U1C0 ' S f ° r ^ encies Vinciuding managers', agents, and 



8930, 845. 94 
2,321.00 
362, 533. 19 
11,835.07 
316, 006. 54 
92, 154.04 

1,715,695.78 

674.00 

429,306.82 
5, 500.00 

50, 968. 16 
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Agency supervision, traveling, and all other agency expenses $5,838.28 

Medical examiners' fees, $26,718; inspection of risks, $5,000 31,718.00 

Salaries and all other compensation of officers and home-office em- 69,496.68 

ployees 69,496.68 

Kent, including $20,000 for company's own occupancy 42, 154. 85 

Advertising, $3,146.26; printing and stationery, J17.964.12; postage, 

$5,974.42 27,084.80 

Legal expenses 2, 398. 50 

Furniture, fixtures, and safes 2, 407. 83 

Insurance, taxes, licenses, and department fees 62, 560. 47 

Ta xes on real estate : 18, 687. 20 

Repairs and expenses (other than taxes) on real estate 27, 490. 91 

Loss on sale or maturity of ledger assets 1, 522. 00 

All other disbursements 35, 980. 28 

Total disbursements $2, 529, 484. 56 

Balance 20,020,044.58 

IV. LEDGER ASSETS. 

Book value real estate $1 , 314, 650. 00 

Mortgage loans on real estate 3, 337, 401. 00 

Loans secured by pledge of bonds, stocks, or other collateral 760, 875. 00 

Loans made to policy holders on this company's policies, assigned as 

collateral 1,544,213.00 

Loans tc > corporations 49. 500. 00 

Book value bonds, excluding interest, $10,156,119; stocks, $2,459,236 12, 615, 356. 00 

Deposited in trust companies and banks, on interest.- 395, 881. 75 

Cash in company's office 2, 168. 83 

Total ledger assets, as per balance above $20,020,044.58 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages 42, 978. 43 

Interest due and accrued on bonds and stocks 171, 937. 68 

Interest due and accrued on collateral loans 8, 562. 59 

Interest due and accrued on premium notes, policy loans, or liens 19, 563. 31 

Interest due and accrued on other assets 2, 049. 70 

Rents due and accrued on company's property or lease 11, 172. 24 

Total interest and rents due and accrued 256,263.95 

Market value of bonds and stocks over book value 943, 380. 00 

New business. Renewals. 
Gross premiums, due and unreported, on policies in force 

December 31 , 1902 $59, 242. 10 $183, 277. 11 

Gross deferred premiums on policies in force December 31, 

1902 .. 50,456.53 280,614.03 

Total 109,698.63 463,891.14 

Deduct loading, 20 per cent 21, 939. 72 92, 778. 23 

Net amount of unreported and deferred premiums 87, 758. 91 371, 112. 91 458, 871 . 82 

Total admitted assets 21, 678, 560. 35 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the Massachusetts insurance department on the actu- 
aries' table of mortality, with 4 per cent interest on policies issued prior 
to January 1, 1901, andon the American experience table of mortality, 
with 3| per cent on policies issued after January 1, 1901 $18, 378, 998. 00 

Same for reversionary additions 826, 387. 00 

Total 19,205,385.00 

Deduct net value of risks of this company reinsured in other solvent 
companies 76, 962. 00 

Net reserve .• • • - - - - 128. 423. 00 

Present value of amounts not yet due on supplementary contracts not involving life 

contingencies 220. 00 

Claims for death losses which have been reported and no proofs received. $32, 102. 00 
Claims for death losses and other policy claims resisted by the company. 4, 500. 00 

Total policy claims JJ !S 

Premiums paid in advance, including surrender values so applied 6i,zi<.w 

Dividends or other profits due policy holders, including those contingent on payment 

of outstanding and deferred premiums nn 

Dividends apportioned, payable to policy holders during 1903 . 

Dividends apportioned, payable to policy holders subsequent to 1903 44, 220.00 

Total 19,281,299.00 

Unassigned* i un'ds"( surplus)" !!!"!!!!!!!!!!"!"" V. '. " ' • " 2,397,261.35 

Total liabilities 21,678,560.35 
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VI. EXHIBIT OF POLICIES. 

Cash-paid-for basis. 



Number. 



Amount. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

Additions by dividends: Reversionary additions. 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 190'2 
Reinsured 



Policies ceased to be in force during the vear: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



11,756 
19,399 
1,201 



3,211 
1,743 
687 

18 
8 

5 
7 



831, 
50, 
3, 
1, 

8, 
3, 
1, 



38,035 
2,492 



35,543 



72 



249 
71 
1 

688 
808 
51 
(.24 



2, 192 



758,127.00 
581,199.00 
726,890.00 
357,933.00 

543,728.00 
585,000.00 
927,860.00 

38,700.00 
9,500.00 

36,478.00 
61,266.00 
179, 774.00 



101,806,455.00 
6,839,781.00 



94, 966, 674. 00 



876, 600.00 



695,961.00 
208, 984. 00 
2,000.00 
1,538,964.00 
1,817,116.00 
852,110.00 
1,724,646.00 



6,839,781.00 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1901 
Policies issued during the year 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the vear 

Losses and claims settled during the vear in cash 



Losses and claims unpaid December 31, 1902. 



Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 


Amount. 


267 
45 


$618,215.00 
132,762.00 


312 

32 


750,977.00 
79, 810. 00 


280 


671,167.00 


1 

13 
14 


1,000.00 
34,796.05 
35,796.05 












24,760.53 
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THE TRAVELERS INSURANCE COMPANY, HARTFORD, CONN. 

LIFE DEPARTMENT. 

[Incorporated, 1863; commenced business, 1866; Sylvester C. Dunham, president; John E. Morris, 
secretary; home office, 56 Prospect street, Hartford, Conn.] 

I. CAPITAL STOCK. 
Capital stock paid up in cash (see Accident Department). 

Amount of net ledger assets December 31, 1901 $25,328,733.51 

II. INCOME. 

First year's premiums on original policies without deduction 

for commissions or other expenses, less $13,951.72 for first 

year 1 b reinsurance $576, 073. 80 

Surrender values applied to pay first year's premiums 366.81 

Total first year's premiums on original policies 576, 440. 61 

Consideration for original annuities involving life contin- 
gencies 22,316.88 

Total new premiums 598, 757. 49 

Renewal premiums without deduction for commissions or 
other expenses, less $116,687.20 for reinsurance on renew- 
als f. 3,342,811.64 

Surrender values applied to pay renewal premiums 249. 09 

Renewal premiums lor deferred annuities 1, 014. 50 

Total renewal premiums 3, 344, 075. 23 

Total premium income $3, 942, 832. 72 

Consideration for supplementary contracts not involving life contin- 
gencies ... 207,316.00 

Interest on mortgage loans $363, 081. 27 

Interest on collateral loans 51,008.54 

Interest on bonds and dividends on stocks 655, 441. 17 

Interest on premium notes, policy loans, or liens 105, 574. 88 

Interest on other debts due the company 55, 641. 43 

Discount on claims paid in advance 2, 096. 40 

Rent from company's property, including $15,000 for com- 
pany's own occupancy 101, 161 . 67 

Total interest and rents L 334, 005. 36 

Profit on sale or maturity of ledger assets 113, 952. 91 

Total income *>98, 106. 99 

Sum of both amounts 30, 926, 840. 50 

III. DISBURSEMENTS. 

For death claims (less $14,500 reinsurance) $1, 308, 616. 53 

For matured endowments (including $5,429 for pure endow- 
ments granted with extended term insurance) (less $3,450 
reinsurance) 359, 700. 06 

Net amount paid for losses and matured endowments $1, 668, 316. 59 

For annuities involving life contingencies 17< 484- 97 

Surrender values paid in cash - «*» 

Surrender values applied to pay new premiums, $366.81; to pay renewal 
premiums, $249.09 6 15 - 90 

Total paid policy holders 1. 872, 277. 82 

Commissions and bonuses to agents (less commission on reinsurance): 

First year's premiums, $270,070.38; renewal premiums, $179,312.21; on 

annuities (original), $592.74; (renewal), $38.75 iSwnn 

Commuted renewal commissions - 1 > b0 °- 00 

Salaries and allowances for agencies, including managers, agents, and 

clerks - 5l,7S5i.*9 

Agency supervision", Vraveiing* "and all other agency expenses 80, 228. 83 

Medical examiners' fees 4U - W)b - Kl 

Salaries and all other compensation of officers and home office em- 

ploveos o7, WK$. "I 

Rent* including" #5,000 "for company's own occupancy 17, 901. 28 

Ad\-erUsung, $23,870.20; printing and stationery, $10,411.83; postage, ^ ^ ^ 

Legal expense's" ,2'S??"S 

Furniture, fixtures, and safes, $6,711.13; expense, $12,800.45 19. ™ 

Insurance, taxes, licenses, and department fees •*>> \° 

Taxes on real estate sa 

Repairs and expenses (other than taxes) on real estate ' ^'i ' r« 

Profit and loss account '" Ji -" ff 

„ . . ,. . 2,786.390.43 
Total disbursements ' 



Balance 



28, 140, 150. 07 
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IV. LEDGER ASSETS. 

Book value and real estate 11,198,531.62 

Mortgage loans on real estate 7, 415, 963. 86 

Loans secured bv pledge of bonds, stocks, or other collateral 030, 043. 83 

Loans made to policy holders on this company's policies, assigned as 

collateral 1,989,475.00 

Book value bonds, excluding interest, $13,836,656.99; stocks, $1,939,688.82. 15, 776, 315. 81 

Deposited in trust companies and banks, on interest 1, 089, 896. 17 

Cash in companv's office, 82,011.43; deposited in bank (not on interest), 

$35,282.04 37,293.47 

Agents' balances 7,900.31 

Total ledger assets, as per balance above $28, 140, 450. 07 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 114, 440. 90 

Interest due and accrued on bonds and stocks 130, 300. 59 

Interest due and accrued on collateral loans 1, 952. 65 

Total interest due and accrued 246, 694. 14 

Market value of bonds and stocks over book value 589, 915. 43 

New business. Renewals. 
Gross premiums due and unreported on policies in force 

December 31, 1902 $11, 182. 60 $282, 717. 85 

Gross deferred premiums on policies in force December 31, 

1902 40,346.15 407,332.43 



Total 57, 528. 75 690, 050. 28 

Deduct loading, 7.6 per cent 4, 372. 18 52, 443. 82 

Net amount of unreported and deferred premiums 53,156.57 637,606.46 690,763.03 

Gross assets 29, 667, 822. 67 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances 7, 900. 31 

Total admitted assets 29, 659, 922. 36 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company on the American table of mortality, with 

3| per cent interest $27, 023, 281. 00 

Reserve for indemnity contracts 5, 000. 00 

Same, for annuities (including those in reduction of premiums) 157, 558. 00 

„ a Total 27,185,839.00 

Deduct net value of risks of this company reinsured in other solvent 
companies 641, 949. 00 

Net reserve $26,543,890.00 

Present value of amounts not yet due on supplementary contracts not involving life 

contingencies, computed by the company 1, 386, 902. 00 

Claims for death losses in process of adjustment or adjusted and not due. $1*4, 685. 00 
Claims for death losses which have been reported and no proofs received. 77, 616. 01 

Claims for matured endowments due and unpaid 2 456 00 

Claims for death losses and other policy claims resisted by the company. 12, 000. 00 

Total policy claims 106, 757. 01 

Premiums paid in advance, including surrender values so applied 34, 730. 11 

Cost of collection on uncollected and deferred premiums, in excess of the loading 

_ thereon * 6 11,625.53 

Salaries, rents, office expenses, taxes, bills, accounts, bonuses, commissions, medical 

and legal fees, due or accrued 25, 000. 00 

Reserve to protect security valuations *!.!."!...!."!!!."."."!.*!]!.".*!.".".". 1 00, 000. 00 

Total 28, 208, 905. 65 

Capital stock. (See Accident department.) 

Unassigned funds (surplus) i ( 451, 016. 71 

Total liabilities 29, 659, 922. 3d 
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Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

Endowment policies 

All other policies 

Old policies changed, increased, and transferred: 

Whole life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force. 



Outstanding at end of year 1902. 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

By transfer 

Not taken 



Total terminated 



Number. 



Amount. 



528 
186 
234 
434 

1,656 
111 
443 

1,191 



29,878 
12,755 
4,105 


876,843,695.00 
28,892,712.00 
10, 485,905.00 


3,911 
1,451 


10,527,258.00 
6, 086, 285. 00 
2, 756, 675. 00 


61 
10 

3 


186,525.00 
33,823.00 
4,000.00 


66 
38 
339 


208,318.00 
123, 682. 00 
968,700.00 


55,555 
4,783 


137,117,528.00 
11,896,210.00 


50, 772 


125,221,318.00 
3, 998, 574. 00 





4,783 



1,206,494.00 
354,313.00 
654,400.00 
1,261,725.00 
3,239,270.00 
756, 386. (X) 
1, 220, 825. 00 
3, 202. 797. 00 



11,896,210.00 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Number. 


Amount. 


225 
18 


$612, 863. 00 
51,500.00 


243 
18 


664, 363. 00 
43, 143.00 


225 


621, 2'20. 00 


1 

8 


7,000.00 
5,449.00 


9 


12,449.00 


7 
2 


11,886.00 
563.00 




- 

17,257.99 





Policies in force December 31, 1901. 
Policies issued during 1902 



Total. 



Deduct ceased to be in force during the year. 

Policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901. . 
Losses and claims incurred during the year .. 



Total. 



Losses and claims settled during the year 

Losses and claims unpaid December 31, 1902 

Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



152 REPORT OF DEPARTMENT OF INSURANCE, D. C. 



ACCIDENT DEPARTMENT. 

L CAPITAL STOCK. 

Capital stock paid up in cash U , 000, 000. 00 

Amount of net ledger assets December 31, 1901 85, 986, 888. 03 

II. INCOME DURING YEAR. 

Employers' 

Accident. liability. Health. 

Entire premiums collected dur- 
ing year ?-2, 309, 588. 37 12,047,354.69 *122,890.Q8 

Deduct reinsurance, abatement, 

rebate, and return premiums.. 50,107.65 85,718.24 1,938.04 

Net cash actually received 

for premiums..". 2,259,480.72 1,961,036.15 120,951.99 81,342,069 16 

Interest on bonds and dividends on stocks 265,852.81 

Interest upon other debts due the company and on deposits 

in bank 5,161.52 

Total interest 271,014.33 

Total income during the year 4, 613, 083. 49 

Sum of both amounts 10, 599, 971. 52 

III. DISBURSEMENTS DURING YEAR. 

Employers' 
Accident liability. Health. 

Gross amount paid for claims except- 
ing weekly indemnity 8363, 614. 22 8-534, 506. 59 

Gross amount paid for weekly or other 
periodical indemnity 666, 849. 78 $56, 121. 96 

Total 1,030,464.00 534,506.59 56,121.95 

Deduct reinsurance, salvages, and re- 
coveries on losses previously paid . . 3, 016. 23 7, 019. 99 



Totals 1, 027, 447. 77 527, 486. 60 56, 121 . 95 

Net amount paid policy holders 81,611,056.32 

Surrender values paid on accident policies 2, 460. 93 

Stockholders for interest or dividends (amount declared 

during the year, $150,000) $150,000.00 

Cost of adjustment and legal expenses in settlement of 

claims: Accident, $21,001.08; employers' liability, 

$200,520.73; health, $52.39 221 , 574. 20 

Commissions or brokerage to agents, less received on rein- 
surance 1 , 200, 1 20. 01 

Salaries, traveling, and all expenses of agents and agencies, 

not on commission account 124, 842. 27 

Medical examiners' fees and salaries, $71, 142.49; inspections, 

S2K,051 .07 99, 193. 5(5 

Salaries and all other compensation of officers, $30,900, and 

home office employees, $136,033.88 166,933.88 

Taxes on premiums, $63,028.79; taxes on capital stock, 

$38,708.19; insurance department fees and agents' licenses, 

$9,729.86; municipal licenses, 84,209.17; tax on franchise, 

82,078.18 117,754.19 

? ent ; 35,421.99 

Legal expenses 4 44^ &g 

Furniture and fixtures, 8l8,776.oi; Advertising," 826,712.17; 

printing and stationery, 843,615.23 89, 103. 41 

Loss on sale or maturity of securities 5*923 23 

All other d isbursements 54, g07. 35 

Total miscellaneous expenses 2, 279, 920. 95 

Total disbursements during the year $3, 893, 438. 20 

Balance 6,706,533.32 

IV. LEDGER ASSETS. 
B ^^J^! e fl , 0f b0nds ( excmdim ? interest), $4,201,158.12, and stocks, 

©•£,100,009.01 fj ( jQ >7ffl 

Cash in company's office, $1,8159.35; deposited in bimksj $300,296.59 '. '. '."."."* ' 308', 129'. 94 
Agents' debit balances ; ^ ,535 45 

Total net ledger assets, as per balance $6, 706, 533. 32 

NON-LEDGER ASSETS. 

Interest due and accrued on bonds and stocks .... 51 735. 07 

Market value of bonds and stocks over book value, not including interest! 667*, 812. 68 



Gross assets , 



7,426,081.07 
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DEDUCT ASSETS XOT ADMITTED. 



Agents' debit balances, unsecured. 
Total admitted assets 



$7,635.45 



7,418,445. 62 



V. NON-LEDGER LIABILITIES. 



Known or 
estimated. 
In process of Proofs not 
adjustment. filed. 
Net amount of unpaid claim account 815,500.00 121,334.53 

Resisted by com- 
pany on its own 

account. Resisted for 
(Not outlawed.) employers. 

Accident 858,250.00 

Employers' liability « $1,005, 118. 62 

Net amount of unpaid claim account 58, 250. 00 1, 005, 118. 62 

Aggregate of unpaid claims and expenses 

Gross premiums upon all unexpired risks, running one year or less from date 
of policy: 

Unearned por- 
tion (50 per 
Premiums. cent). 

Accident $1,476,793.61 $738,396.81 

Employers' liability 1,381,183.48 690,591.74 

Health 103,837.98 51,918.99 

Total one year or less $1, 480, 907. 54 

Gross premiums upon all unexpired risks running more than 
one year from date of policy: 

Unearned pre- 
mium, pro 
Premiums. rata. 

Accident $39,783.11 $424,170.50 

Employers' liability 68,141.51 44,852.77 

Total more than one year 469, 023. 27 



1,100,203. 15 



Total unearned premiums and reserve, as computed above 

Siilnries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued. 
Additional reserve liability department 



Total liabilities 

Capital stock paid up in cash , $1,000,000.00 

Surplus 2,883,311.66 



1,949,930. 81 
85, 000. 00 
400,000.00 

3,535,133.96 



3, 883, 311. 66 



Total 7,418,445.62 

VI. RISKS AND PREMIUMS. 



Accident: 

In force December 31, 1901 

Written or renewed during the year 

Total 

Deduct expirations and cancellations 

Balance 

Deduct reinsured policies 

Net in force December, 31, 1902 

Employers' liability: 

In force December 31. 1901 

Written or renewed during the year 

Total 

Deduct expirations and cancellations 

Net in force December 31, 1902 

Health: 

In force December 31, 1901 

W ritten or renewed during the year 

Total 

Deduct expirations and cancellations 

Net in force December 31, 1902 

a Includes 1229,588.91 estimated expenses. 



$287, 110, 874. 00 
540,061,794.00 



Risks. 



Gross 
premiums. 



$1,495,368. 40 
2, 309. 588. 37 



827,172,668.00 
525, 127, 123.00 



302, 045, 545. 00 
3,116,750.00 



298,928,795.00 



3,804,956. 77 
2, 275, 107. 37 



1,529,849. 40 
13,272.68 



1,516,576. 72 



125, 973, 333. 00 
203,398,333.00 



329,371,666.00 
157,763,333.00 



171,608,333.00 



5,127,709.00 
7,561,572.00 



12,689,281.00 
6,287,624.00 



6,401,657.00 



1,058,249.58 
2,047,354.69 



3,105,604.27 
1,656,279.28 



1,449,324.99 



84,129.33 
122,890.03 



207,019.36 
103, 181. 38 



103,837.98 
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BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 





Accident. 


Employers' 
liability. 


Health. 


Total. 


Losses incurred 


86, 505, 400.00 
15, 8(53. 71 
18, 264. 47 
24, 164. 47 
3,643,024.00 


$985, 000. 00 
7, 306. 22 
945. 80 
945. 80 
827,400.00 


849, 595. 00 
742. 50 
442. 14 
442. 14 
42, 156. 00 


87,539,995.00 
23,912. 13 
19,652.41 
25,552. J 1 
4,512,580.00 



THE UNION CENTRAL LIFE INSURANCE COMPANY, CINCINNATI, OHIO. 

[Incorporated, 186":; commenced business, 1867; John M. Pattison, president; E. P. Marshall, secre- 
tary; home office, 353 West Fourth street, Cincinnati, Ohio.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash 8100, 000. 00 

Amount of net ledger assets December 31. 1901 828, 615, 580. 21 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expense.-, less ^26,625.25 for 
first year's reinsurance 81 , 073, 680. 90 

Dividends applied to purchase paid-up additions and an- 
nuities 65,999.04 

Surrender values applied to purchase paid-up insurance 
and annuities 54 204. 16 

Consideration for original annuities involving life contin- 
gencies 4,443.88 

Total new premiums 1, 198, 327. 98 

Renewal premiums without deduction for commissions or 
other expenses, less 8129,494.88 for reinsurance on re- 
newals 4 721 854. 71 

Dividends applied to pay renewal premiums!*!!!!!**!!!"." 'l36',83o!28 

Surrender values applied to pay renewal premiums 24, 506. 25 

Total renewal premiums 4, 883, 191 . 24 

Total premium income 6 081 519 22 

Consideration for supplementary contracts not involving life contingen- 
cies 130 ''50 00 

Interest on mortgage loans fi 502 280 "ii 

Interest on collateral loans " ' 208' 529 48 

Interest on bonds and dividends on stocks is' 043' 30 

Interest on premium notes, policv loans, or liens 8o'l56 68 

Discount on claims paid in advance ' 62 85 

Rent from company's property, including "*5,000 "for" com- 
pany s own occupancy 17 ( 633. 70 

PrnfitT£ t S 1 i r ter T t ^ d rents ~ 1, 822, 306. 12 

Profit on sale real estate ' ' 8W) 37 

Total income 8, 034, 935. 71 

Sum of both amounts 36,650,515.92 

III. DISBURSEMENTS. 

For death claims (less 835,875 reinsurance), 81,357,011; addi- 

tions, 83, 343.29 gi q<jq 0.-.4 90 

For matured endowments, $422,793.15; addition, "^",631.42 ! '42*; 424.' 57 

Net amount paid for losses and matured endowments 81 788 778 86 

For annuities involving life contingencies. . * ' ifl'ofiO «? 

Premium notes, voided bv lapse. ir^' 171 kc 

Surrender values paid in cash fS?' ££7 55 

Surrender values applied to pay renewal premiumii!! 21 500' 25 

ShrfdSSl SSw^S^ insurance and annuit'ieV ! 54,' 201 16 

L)\\ mends paid to policy holders m cash 1 71 q-^q «1 

Dividends applied to pay renewal premiums. 136' 830 28 

Dividends applied to purchase paid-up additions and'amiuities ! ! ! ! ! ! ! ! ! 65; 999! 04 

Total paid policy holders w 997 q 7 

gendes a !! US . 0n su PP lementai T contracts not invoYxdng'ii7e"c6nt'in- ' ' 

Paid stoekh^iders^or "interest or dividends in mam 

Commissions and bonuses to agents (less commi'ssion "on'fe insurance")" 
first year's premiums^ 8552,389.93; renewal premiums, 8307 901 55 on 
annuities (original), 8222.19 ' on 

chTs a " d allowances for agencies, including' inanag'ers","age^s,"and 8W » 5W - b/ 
C1Cm 37,852.31 
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Agency supervision, traveling, and all other agency expenses 829,020.10 

Medical examiners' fees . . . . . 60, 483. 95 

Salaries and all other compensation of officers and home-office em- 
ployees 135, 171. 23 

Rent, including $5,000, for company's own occupancy 25, 571. 22 

Advertising, $7,259.07; printing and stationery, $29,424.85; postage, 

$13,049.27 49, 733. 19 

Legal expenses 15, 319. 71 

Furniture, fixtures, and safes 2, 847. 06 

I nsurance taxes, licenses, and department fees 96, 163. 15 

Ta xes on real estate 5, 087. 71 

Repairs and expenses (other than taxes on real estate) 6, 830. 28 

General expense, agency items. ; 13, 438. 89 

Mortgage loan expense 234, 203. 80 

Prolit and loss, bad accounts 14, 496. 15 

Total disbursements $4, 184, 059. 79 

Balance 32, 466, 456. 13 

IV. LEDGER ASSETS. 

Book value real estate $321, 591. 92 

Mortgage loans on real estate 27,360,063.09 

Loans made to policy holders on this company's policies, assigned as col- 
lateral 2,993,242.92 

Premium notes or liens on policies in force, of which $246, 498. 39 is for first 

year's premiums 1, 281, 894. 77 

Bo. ik value bonds, excluding interest 10, 000. 00 

( ash in company's office, $10,314.94; deposited in bank (not on interest), . 

$336,138.40 346,453.34 

Bills receivable, $29,501.76; agents' balances, $123,708.33 153,210.09 

Total ledger assets, as per balance above $32, 466, 456. 13 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $930, 366. 23 

Interest due and accrued on bonds and stocks 100. 00 

Interest due and accrued on collateral loans 118, 231. 39 

Interest due and accrued on premium notes, policy loans, or liens 35, 166. 37 

Rents due and accrued on company's property or lease 4, !33- 29 

Total interest and rents due and accrued 1, 087, 997. 28 

Market value of bonds and stocks over book value 9/5. 00 

New business. Renewals. 

Gross premiums, due and unreported, on policies in force 

December 31, i902 . $303, 144. 70 $281, 874. 66 

Cross deferred premiums on policies in force December 31, 

1902 10, /02.36 9t>, /99. 3o 

Total 313,847.06 378,674.04 

Deduct loading, 20 per cent 62,769.41 75, 734. 81 

Net amount of unreported and deferred premiums 251 , 077. 65 302, 939. 23 554,016.88 

Gross assets 34,109,445.29 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances *H5' 468. 43 

Hills receivable 29,o01. /b 

Book value of ledger assets over market value, Schedule A, 10 per cent re- 

duction from value of real estate obtained under foreclosure 14 » b0J - iy 

Total 183 ' 629 - 38 

Total admitted assets 33 ' 925, 815, 91 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company on the actuaries' table of mortality, with 
4 per cent interest, for years of issue up to 1901, inclusive, and on the 
American table of mortality, with 3* per cent interest, for issues of 1902. 128,211, 8/b. 00 

Same for reversionary additions - fx!' i^ - XA 

Same for annuities (including those in reduction of premiums) lai.ire. w 

Total ----- 28,650,260.00 

Deduct net value of risks of this company reinsured in other solvent 
companies o ia, u.->- w 

Net reserve ~ $28,331,178.00 

Present value of amounts" "noVyetdue on snpplementary contracts, not involving life ^ ^ 

contingencies, computed by the company at 4 per cent interest Xi'iak'm 

Claims for death losses in process of adjustment or adjusted and not due. *u, «*»• w 
Claims for death losses which have been reported and no proofs received, ^ ^ 

i net - ■ * 2' 400 00 

( Halms for matured endowments due and unpaid - „„' (M¥1 ' 00 

Claims for death losses and other policy claims resisted by the company aa, wu. u 

T . . .. 88,669.00 

lotal policy claims 
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Premiums paid in advance, including surrender values so applied S9S, 910. 38 

Commissions due to agents on premium notes when paid 173, 558. 70 

Cost of collection on uncollected and deferred premiums, in excess of the loading 

thereon 22,988.81 

Dividends or Other profits due policyholders, including those contingent on payment 

of outstanding and deferred premiums. .................... ■ ■ - - - ... ■ - - 18, 848. 39 

Unpaid and deferred premiums on reinsured policies after deducting cost of collection. 24,807.00 

Accumulations credited to special forms of policies 4, 030, 065. 00 

Total 32,988,121.34 

Capital stock 100, 000. m 

Unassigned funds (surplus) 817,694.57 

Total liabilities 33, 925, 815. 91 

VI. EXHIBIT OF POLICIES. 

Business written. 



Policies outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect during the year: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived during the year: 

Whole life policies 

Endowment policies 

All other policies 

Additions bv dividends during the year: Reversionary additions 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Reversionary additions canceled 

Not taken 



Total terminated , 



Number. 


Amount. 


81 6S5 
7, 739 
2, 272 


$148, 198,719.00 
13, 436, 952. 110 
6,101,555.00 
297,245.00 

24, 377, 97S. 00 
8,124,218.00 
2, 528, 540. 00 

493, 550. 00 
32,050.00 
17,050.00 

127, 122. 00 


12,437 
4,305 
938 

203 
24 
7 




109.070 
9,805 


203,735,579.00 
21,189,274.00 


99,865 
498 


182, 546, 305. ( 0 
6,082,717.00 


710 
317 
241 
424 
4,885 
384 


1,299,066.00 
f>7.s, 728. 00 
587, 500. 00 
985, 250. 00 

8,850, 137. IK) 
933,518.00 
18,310.00 

7,930,750.00 


2,838 


9,805 


21,189,274.00 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Policies in force December 31, 1901 
Policies issued during 1902 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 



442 
04 



500 
33 



473 



Amount. 



1,197,450.00 
18S.4HU.00 



1,386,930.00 
96,750.00 



1,289, 180.00 
44,270.50 



EEPORT OF DEPARTMENT OF INSURANCE, D. C. 157 



THE UNITED STATES LIFE INSURANCE COMPANY IN THE CITY OF NEW YORK, 

NEW YORK, N. Y. 

[Incorporated 1850; commenced business, 1850; John P. Munn, M. D., president; A. Wheelwright, 
secretary. Home office, 273-277 Broadway, New York, N. Y.l 

L CAPITAL STOCK. 

Capital paid up in cash $440, 000. 00 

Amount of net ledger assets December 31, 1901 $7, 949, 290. 07 

II. INCOME. 

First year's premiums on original policies without deduc- 
tion for commissions or other expenses 8319, 468. 56 

Surrender values applied to pay first year's premiums 25. 70 

Total first year's premiums on original policies 319, 494. 26 

Dividends applied to purchase paid-up additions and an- 
nuities 5,391,00 

Surrender values applied to purchase paid-up insurance and 

annuities 36, 618. 93 

Consideration for original annuities involving life contin- 
gencies 1,383.50 

Total new premiums $362, 887. 69 

Renewal premiums without deduction for commissions or 
other expenses, less $7,169.26 for reinsurance on re- 
newals.... ! 1 ' 093 ' 1 ^-21 

Dividends applied to pay renewal premiums 456. 03 

Surrender values applied to pay renewal premiums 75. 01 

Renewal premiums tor deferred annuities 4, 075. 87 

Total renewal premiums !» 097 > 746 - 12 

Total premium income 1> 460, 633. 81 

Consideration for supplementary contracts not involving life contmgen- 

qiqs m 26, 620. 00 

Premium notes, loans", or liens restored by revival of policies 2,649.48 

Interest on mortgage loans $227, 361. 22 

Interest on collateral loans 3, 106. 56 

Interest on bonds and dividends on stocks 93, 1/2. 95 

Interest on premium notes, policy loans, or liens 42, 795. 11 

Interest on other debts due the company 1» J™**" 

Rent from company's property 5U,i2V.uo 

Total interest and rents 265. 83 

Profit on sale of maturity of ledger assets 4b, ™l. 

Internal-revenue taxes 2__ 

Total income 1,955,006.4 2 

Sum of both amounts 9, 904, 296. 49 

HI. DISBURSEMENTS. 

For death claims, $604,790.36; additions, $8,052,31 $612,842.67 

For matured endowments (including $2,275 for pure endow- 
ments granted with extended-term insurance), $126,318; 
additions, $837 129,430.00 

Net amount paid for losses and matured endowments $742, 272. 67 

For annuities involving life contingencies 21 743 40 

Premium notes, voided by lapse 185' 425 32 

Surrender values paid in cash - • ----- JLlUli ' 

Surrender values applied to pay new premiums, $25. /0; to pay renewal 100.71 

Smrondervalues applied to purchase paid-up insurance and annuities. 36, 618. 93 

Dividends paid to policy holders in cash 456* 03 

Dividends applied to pay renewal premiums. . - - - - - - * <wi ' ob 

Dividends applied to purchase paid-up additions and annuities o.om.w 

Total paid policy holders .......... ■ ••»;»•»•••• *> 078 ' m 57 

Paid for claims on supplementary contracts not involving life contingen- g m g3 

cies 30', 800. 00 

Paid stockholders for interest -.- - : : • • :*"""" » 

Commissions and bonuses to agents (less commission on r| m c s ^ 0 r ance), 
first year's premiums, $199,111.29; renewal premiums, $84,82*2.41, on 
annuities, original, $69.18; renewal, 5296.98.. •■ - • ; ■ • ; ^ 4 ' ^ 80 

Salaries and allowances for agencies, including managers, agents, ana ^ ^ ^ 

clerks 22' 057. 38 

Medical examiners' fees i,*** ''"'jZ^lX,' 70' 418 28 

Salaries and all other compensation of officers and home office emploj ees. g, j±o. g 

Advertising," ' $171455.33';" ' printing" " and " "stationery, $7,4i9.45; Postage, ^ ^ M 
$7,343.78 
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Legal expenses $7, 173. 03 

Insurance taxes, licenses, and department fees 24, 570. 44 

Taxes on real estate 1 3, 401 . 93 

Repairs and expenses (other than taxes) on real estate 19, 661. 86 

Loss on sale or maturity of ledger assets 2, 969. 67 

All other disbursements 16, 750. 13 

Total disbursements fl, 756, 416. 51 

Balance 8,147,879.98 

IV. LEDGER ASSETS. 

Book value real estate $761, 064. 55 

Mortgage loans on real estate 3, 826, 711. 70 

Loans secured by pledge of bonds, stocks, or other collateral 434, 345. 58 

Loans made to policy holders on this company's policies assigned as col- 
lateral 558,132.58 

Premium notes or liens on policies in force, of which $12,280 is for first 

year's premiums 65,202.93 

Book value bonds, excluding interest, $1,977,292.05; stocks, $445,490.62. . . 2, 422, 782. 67 

Deposited in trust companies and banks, on interest 65, 775. 52 

Cash in company's office 990. 00 

Bills receivable, $1,950; agents' balances, $10,924.45, secured 12, 874. 45 

Total ledger assets, as per balance above $8, 147, 879. 98 

NONLEDGEB ASSETS. 

Interest due and accrued on mortgages $40, 299. 39 

Interest due and accrued on bonds and stocks 28, 092. 56 

Interest due and accrued on collateral loans 1, 666. 69 

Interest due and accrued on premium notes, policy loans, or liens 22, 318. 47 

Interest due and accrued on other assets 950. 01 

Total interest due and accrued 93, 327. 12 

Market value of real estate over book value 38, 335. 45 

Market value of bonds and stocks over book value 177, 340. 39 

New business. Renewals. 

Gross premiums, due and unreported, on policies in force De- 
cember 31, 1902 $42,212.41 $133,932.99 

Gross deferred premiums on policies in force December 31, 
1902 46,041.25 

Total 42,212.41 179,974.24 

Deduct loading, 20 per cent 8, 442. 48 35, 99 1. 84 

Net amount of unreported and deferred premiums 33, 769. 93 143, 979. 40 177, 749. 33 

Total admitted assets 8, 634, 632. 27 

V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the company on the actuaries' and American tables of 

mortality, with 3i and 4 per cent interest $7, 709, 141. 00 

Same for reversionary additions 96 146 00 

Same for annuities (including those in reduction of premiums j '. '. ." . . . .* .' 180,' 737. 00 

Total 7 ggg oo 

Deduct net value of risks of this company reinsured in" other solvent 
companies 51,797.00 

Net reserve $7,934,227.00 

present value of amounts not yet due on supplementary contracts, not involving life 

contingencies, computed by the company 26,620.00 

Liability on policies canceled and not included in item 1, upon which a surrender value 

may be demanded 2,835.00 

Claims for death losses in process of adjustment" or adjusted "and" not due $10, 807. 62 
Claims for death losses which have been reported and no proofs received . 27, 980. 00 
Claims for matured endowments due and unpaid. . . 1 427 00 

Claims for death losses and other policy claims resisted by t'h" e'company". 7, 500. 00 

Total policy claims 47, 714. 62 

Premiums paid in advance, including surrender values' so applied i, 061 . 69 
Commissions due to agents on premium notes when paid 11, 652. 00 

Sa <S w r w tS ' 0fl ? ce ex P enses - tax <*. bills, accounts, bonuses," "commissions," medical 
and legal fees, due or accrued 2 177.53 

D 2S,wl 1 ! e if? fitS !l ue pol ? oy holders - including those c'on'tingenro'n payment" of 
outstanding and deferred premiums . . * * ~ m 10, 195. 00 

_ . Total. 8,039,482.84 

Capital stock 440 (XX). 00 

Unassigned funds (surplus) 155,149.43 

Total liabilities 8,634,632.27 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Number. 


Amount. 


13,305 
2,571 
3| 930 


$26,443,583.00 
4 587 475 00 
10,526,534.00 
152, 484. 00 

4 290 450 00 
1,168, 750.00 
5,534,724.00 


1,828 
665 
1,542 


60 
10 
46 


130,500.00 
25,000.00 
144,000.00 


99 
12 
2 


191,230.00 
23,440.00 
2,000.00 


24,070 
3,323 


53,220,170.00 
7,546,457.00 


20 747 

32 


45 673 713 00 
244, 875.00 


325 
64 

304 

475 
1,706 
52 

397 


578,333.00 
126,972.00 
823,700.00 
705, 817. 00 

3,911,800.00 
256,385.00 

1,143,450.00 


3,323 


7,546,457.00 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

All other policies 

Reversionary additions 

New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies 

Old policies revived: 

Whole life policies 

All other policies 

Reversionary additions 

Old policies changed and increased: 

Whole life policies 

Endowment policies 

All other policies 



Total 

Deduct policies ceased to be in force. 



Outstanding at end of year 1902 
Policies reinsured 



Policies ceased to be in force during the year: 

By death 

By maturity 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Total terminated 



VII. BUSINESS IN DISTRICT OF COLUMBIA DURING 1902. 



Number. 


Amount. 


84 
23 


$177,440.00 
50,815.00 


107 

23 


228,255.00 
46,145.00 


84 


182, 110. 00 


1 
1 


1,000.00 
1,000.00 


1 


1,000.00 




4,918.65 





Policies on lives in District of Columbia December 31, 1901 . 
Policies on lives in District of Columbia issued during 1902 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims incurred during the year 

i and claims settled during the year, in cash 



Losses and claims unpaid December 31, 1902. 



Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 
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THE WASHINGTON LIFE INSURANCE COMPANY, NEW YORK, N. Y. 

nt 



I Incorporated, 1860; commenced business, 1860; W. A. Brewer, jr., president; Graham H. Brewer, 
secretary; home office, 141 Broadway, New York, N. Y. 



L CAPITAL STOCK. 

Amount of capital paid up in cash 8125, 000. 00 _ 

Amount of net ledger assets December 81, 1901 W5,585,137.06 

II. INCOME. 

First year's premiums on original policies withoutdeduction 
for commissions or other expenses $448, 313. 41 

Dividends applied to purchase paid-up additions and annu- 
ities ... .. 91,279.00 

Surrender values applied to purchase paid-up insurance and 
annuities 82, 144. 04 

Consideration for original annuities involving life contin- 
gencies 104,877.55 

Total new premiums 729, 614. 00 

Renewal premiums without deduction for commissions or 

other expenses 1, 942, 956. 00 

Dividends applied to pay renewal premiums 61, 390. 02 

Total renewal premiums 2, 004, 346. 02 

Total premium income $2, 733, 960. 02 

Interest on mortgage loans 374, 023. 76 

Interest on collateral loans 1 , 779. 04 

Interest on bonds and dividends on stocks 17, 150. 78 

Interest on premium notes, policy loans, or liens 77, 826. 86 

Interest on other debts due the company 21, 106. 61 

Discount on claims paid in advance 3, 356. 46 

Rent from company's property including $50,000 for com- 
pany's own occupancy 343, 5 19. 59 

Total interest and rents 838, 793. 10 

Profit on sale or maturity of ledger assets 8, 617. 22 

Total income 3, 581 , 370. 34 

Sum of both amounts 19, 166, 507. 40 

III. DISBURSEMENTS. 

For death claims, 8848,097.79; additions, 827,479.69 $875, 577. 48 

For matured endowments, $766,178.00; additions, $39,202.92. . 805, 380. 92 

Net amount paid for losses and matured endowments $1, 680, 958. 40 

For annuities involving life contingencies 37, 877. 91 

Return premiums 4 ( 589. 85 

Surrender values paid in cash 85,' 468. 88 

Surrender values applied to purchase paid-up insurance and annuities. . 82, 144. 04 

Dividends applied to pay renewal premiums 61, 390. 02 

Dividends applied to purchase paid-up additions and annuities 94, 279. 00 

Total paid policy holders 2 046 708. 10 

Paid stockholders for interest or dividends ' s| 750. 00 

Commissions and bonuses to agents (less commission on reinsurance) 
first year's premiums, $242,013.42; renewal premiums, $119,362.97; on 

annuities (original), $5,117.53 366 493.92 

Commuted renewal commissions !!...!!. 14* 699! 92 

Salaries and allowances for agencies, including managers," agents* and 

clerks 143 744 25 

Agency supervision, traveling, and all other agency expenses." ." ." .* '. '. '. '. ." 28, 354.' 64 

Medical examiners' fees and inspection of risks . 48 064 45 

Salaries and all other compensation of officers and home office employees. 118! 512. 01 

Rent, including $d0,000 for company's own occupancy 72 942 23 

Advertising, printing, stationery, and postage . 31 938 50 

Legal expenses 2* 25100 

Insurance taxes, licenses, and department fees 42' 020 04 

Taxes on real estate 052' 63 

Repairs and expenses (other than taxes) "on'reai "estate 117* 779 41 

Loss on sale or maturity of ledger assets 20' 437 48 

Office expenses 19 ' ^ 92 

Interest !!!!!!!!!!!!!!!!!!!!!"!!!!!!!!!!! 2,'365.'92 

Total disbursements 3 ( 153, 023. 42 

Balance 16,013,483.98 
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IV. LEDGER ASSETS. 

Book value of real estate 

Mortgage loans on real estate 

Loans secured by pledge of bonds, stocks, or other collateral 

Loans made to policy holders on this company's policies, assigned as 

collateral 

Book-value bonds, excluding interest . 

I 

C 

est), $53,665.52.. 
Agents' balances. 
Office furniture . . 



deposited in trust companies and banks on interest 
Jagh in company's office, $46,984.95; deposited in 1 



banks (not on inter- 



S6, 113, 130. 25 
7,853,900.00 
105,000.00 

1,280,775.00 
388,090.58 
132, 171.90 

100, 650. 47 
38,879. 76 
8,886.02 



Total ledger assets, as per balance above 816, 013, 483. 98 



NONLEDGER ASSETS. 



Interest due and accrued on mortgages 

Interest due and accrued on bonds and stocks 

Interest due and accrued on collateral loans 

Rents due and accrued on company's property or lease 



878,546.01 
854. 17 
26,483. 79 
12,777.50 



Total interest and rents due and accrued 

Market value of bonds and stocks over book value. 



118,661.47 
296,348.96 



New business. Renewals. 

Gross premiums, due and unreported, on policies in force De- 
cember 31, 1902 SI, 562. 49 $8, 308. 61 

Gross deferred premiums on policies in force December 31, 1902 . 26, 924. 87 181, 779. 21 

Total 28,487.36 190,087.82 

Deduct loading, 20 per cent 5, 697. 47 38, 017. 57 

Net amount of unreported and deferred premiums 22, 789. 89 152, 070. 25 174, 860. 14 

Gross assets 16,603,354.55 



DEDUCT ASSETS NOT ADMITTED. 



Furniture, fixtures, and safes 

Agents' debit balances 

Book value of ledger assets over market value 



88,886.02 
30, 879. 76 
19.010.00 



Total 

Total admitted assets . 



58,775.78 



16,644,578.77 



V. LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1902, 
as computed by the New York State insurance department on the 
actuaries' and "American tables of mortality, with 4 and 3i per cent 

interest 814,921,976.00 

Same for reversionary additions 502, 009. 00 

Same for annuities (including those in reduction of premiums) 293, 277. 00 

Net reserve 815,717,262.00 

Claims for death losses in process of adjustment or adjusted and not due. 827, 467. 50 
Claims for death losses which have been reported and no proofs received. 33, 930. 10 
Claims for matured endowments due and unpaid 21, 503. 58 



82, 901. 18 
8, 316.27 



Total policy claims 

Premiums paid in advance, including surrender values so applied 

Total 15,808,479.45 

Capital stock.. 125,000.00 

Unassigned funds (surplus) 611, 099. 32 

Total liabilities 16,544,578.77 
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VI. EXHIBIT OF POLICIES. 

Business written. 



Outstanding at the end of year 1901: 

Whole life policies 

Endowment policies 

Reversionary additions 

All other policies (annuities) ... 
New policies taking effect: 

Whole life policies 

Endowment policies 

All other policies (annuities)... 
Old policies revived: 

Whole life policies 

Endowment policies 

Reversionary additions. 



All other policies (annuities) 

Additions by dividends: Reversionary additions. 



Total 

Deduct policies ceased to be in force 



Outstanding at end of year 1902 . 



Policies ceased to be in force during the year: 

By death 

By maturity 

By surrender 

By lapse 

Not taken 



Total terminated . 



Number. 



21,684 
9,584 



76 

4,946 
1,868 
9 

1,072 
498 



39,738 
6,840 



32.898 



414 

656 
363 
4,342 
1,065 



6,840 



Amount. 



$42,775,970.00 
17,545,731.00 
739,903.00 



10,146,13100 
3,283,024.00 



2,516,220.00 
1,085, 144.00 
14,755.00 



119,124.00 



78,226,303.00 
15,261,943.00 



62,964,360.00 



836,115.00 
1,194,910.00 

838,680.00 
9,916,088.00 
2,476,1-50.00 



15,261,943.00 



VII. BUSINESS IN THE DISTRICT OF COLUMBIA DURING 1902. 



Policies on lives in District of Columbia December 31, 1901 . . 
Policies on lives in District of Columbia issued during 1902 . 



Total. 



Deduct ceased to be in force during the year. 
Policies in force December 31, 1902 



Losses and claims incurred during the year 

Losses and claims settled during the year in cash 

Premiums collected or secured in cash and notes or credits, without any 
deduction for losses, dividends, commissions, or other expenses 



Number. 



169 
47 



216 
77 



139 



Amount. 



$262,513.00 
83,156.00 



345, 669. 00 
143. 298. 00 



202,371.00 

4,035.00 
4,035.00 



8,921.95 



COMPARATIVE TABLES. 



LIFE-ASSESSMENT ASSOCIATIONS, 
DECEMBER 31, 1902. 

V 
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Table J. — Business transacted in the District oj 



Name and location. 



Life-assessment association, indus- 
trial (sick, accident, and funeral 
benefit). 

American Beneficial Insurance 
Company, of Richmond, Va 

American "Home, of Washington, 
D. C 

Bankers' Life Association, of Des 
Moines, Iowa 

Capital City Benefit Society, of 
Washington, D. C 

Eureka Mutual Aid Society, of 
Baltimore, Md 

Knights Templars and Masons 
Life Indemnity Company of 
Chicago, 111 

Metropolitan Benevolent Invest- 
ment Company of Richmond, 
Va 

National Benefit Association, of 
Washington, D. C 

People's Mutual Benefit Associa- 
tion, of Washington, D. C 

Provident Relief Association, of 
Washington, D. C 

Richmond Beneficial Insurance 
Company, of Richmond, Va 

Royal Life Insurance Company, 
of Washington, D. C 

Union Insurance Company, of 
Washington, D. C 



Policies in force De- 
cember 31, 1901. 



Num- 
ber. 



2,617 
18 
1,829 
2,286 

181 



Total 



RECAPITULATION. 

Total District of Columbia asso- 
ciations 

Total associations chartered out- 
side of District of Columbia 



Total 



1,707 
1,782 
10, 646 
681 
502 
538 



22, 787 



17,914 
4,873 



22, 787 



Amount. 



8100,750.00 
36,000.00 
158,300.00 
79, 698. 06 

697,671.00 



47, 790. 50 
62,370.00 
234,047.50 
25, 835. 00 
19,050.00 
19,090.00 



1,480, 602. 06 



593,607.50 
886, 994. 56 



1, 480, 602. 06 



Policies issued dur- 
ing the year. 



Num- 
ber. 



894 
4,917 
11 

639 
4,260 



937 
1,965 
2,671 
14,997 

404 
2,272 
4,061 



38,028 



29,557 
8,471 



38,028 



Amount. 



830,560.00 
188,250.50 
22,000.00 
54,900.00 
167,676.50 



43,665.00 
66,016.00 
93,485.00 

299, 940. 00 
14, 420.00 
86,931.00 

154,271.00 



1,222,115.00 



Policies ceased to be 
in force during the 
year. 



Num- 
ber. 



877, 777. 50 
344,337.50 



1,222,115.00 



365 
4,196 
2 

472 
4,329 

21 



Amount. 



1,180 
2, 621 
14,883 
329 
1,453 
2,951 



812,415.00 
135,480.50 
4,000.00 
41,400.00 
167,061.00 

96,671.00 



32, 802 



26, 576 
6,226 



32,802 



39,285.00 
91,735.00 

376,488. 75 
13, 175. 00 
56, 578. 00 

109. 959. 50 



1,144,248. 75 



811,641.75 
332, 607. 00 



1,144,248.75 
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Columbia during 1902 by life-assessment associations. 



Policies in force De- 
cember 31, 1902. 


Losses and claims in- 
curred during year. 


Losses and claims 
paid, scaled down, 
etc., during year. 


Losses and claims 
outstanding De- 
cember 31, 1902. 


Premiums and 
assessments 
collected 
during year. 


Num- 
ber. 


Amount. 


XI,, m 

jn um- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Amount. 


529 
3,338 
27 
1,996 
2,217 

160 

937 
2,492 
1,832 
10,760 

756 
1,321 
1,648 


818, 145. 00 
153,520.00 

54,000.00 
171,800.00 

80,313.56 

601,000.00 

43, 665. 00 
74, 521. 50 
64,120.00 
157,498.75 
27,080.00 
49,403.00 
63,401.50 


50 


$173. 49 

2,362.85 


50 


$173.49 
2,362.85 




• 


$446.48 
14,604.60 
1,305.88 
22,710.65 
11,938.30 

17,007.00 

387. 40 
8,436.83 
10,927.52 
37,342.89 
2,562.00 
3,968.76 
6,254.36 
















10,736.00 
2,464.34 

4,000.00 




10,736.00 
2,464.34 

1,000.00 






561 

o 
£ 


561 
i 






i 
i 


CO, UUU. UU 




273.25 
3, 274. 88 
8,118.99 
1,121.52 

634.01 
1,236.30 


595 


273.25 
3,274.88 
8,118.99 
1,121.52 

634.01 
1,236.30 






595 










































28,018 


1,558,468.31 


1,208 


34,395.63 


1,207 


31,395.63 


1 


3,000.00 


137,892.67 


20,895 
7,118 


659,743.25 
898,725.06 


613 

595 


26,363.03 
8,032.60 


612 

595 


26,363.03 
5,032.60 






95,808.78 
42,083.89 


1 


3,000.00 


28,013 


1,558,468.31 


1,208 


34,395.63 


1,207 


31,395.63 


1 


3,000.00 


137,892.67 
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AMERICAN HOME LIFE INSURANCE COMPANY, WASHINGTON, D. C. 

[Incorporated, 1896; commenced business, 1896; James H. Vermilya, president; C. T. Yoder, secre- 
tary. Home office, 907 G street northwest, Washington, D. C] 



L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 

II. INCOME DURING YEAR. 

Total paid by members, membership fees $14, 604. 60 

From all other sources 44. 11 



Total income during the year 

Sum of both amounts 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid 8363. 90 

Disability, sick, or accident benefits 1, 998. 95 

Advance payments returned to rejected applicants 91. 34 

Total paid to members 2, 454. 19 

Commissions paid or allowed for collecting assessments or premiums to 

banks or collectors 6,224.07 

Salaries and allowances of managers and agents not paid by commissions. . 3, 086. 00 

Otber compensation of officers 444. 00 

Salaries and other compensation of office employees 469. 00 

Medical examiners' fees 110.00 

Insurance department fees 51. 82 

Rent 240.00 

Furniture and legal expenses 996. 00 



Total disbursements 
Balance 



IV. LEDGER ASSETS. 



Cash in banks 

Agents' debit balances. 



Total. 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



81,428.51 



14,648.71 



16,077.22 



14,075.08 



2,002.14 



52,002.14 
912.40 



2,914.54 



Policies or certificates in force beginning of year 

Policies or certificates written or increased (luring the year. 



Total. 



Deduct decreased or ceased to be in force during year 
Total policies or certificates in force end of year. 



Losses and claims incurred during the year 

Losses and claims paid, scaled down, and compromised during the year. 
1 remiums and assessments collected during year 



Business in District of 
Columbia. 



Number. Amount. 



2,617 
4,917 



7,534 
4,196 



3,338 



$100,750.00 
188,250.50 



289,000.50 
135,480.50 



153,520.00 



2,362.85 
2,362.85 
14,604.60 
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CAPITAL CITY BENEFIT SOCIETY, WASHINGTON, D. C. 

rincorporated 1887; commenced business, 1887; Anson S. Taylor president; ^muel H. Walker, 
11 C ^ recretary. Home office, 458 Louisiana avenue northwest, Washington, D. C] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 m - 27 

II. INCOME DURING jYEAR. 

Membership fees ^ 012* 60 

First year's assessments or premiums. ™ 

Subsequent year's assessments or premiums Z—— 

Total paid by members • • - • • - • BJ S 

Interest from bonds and stocks, $644.87; other sources, $69.80 704. 67 

Profit on securities 



Total income during the year 

Sum of both amounts 

III. DISBURSEMENTS DURING YEAR. 



$2,680.00 
8,056.00 



Death claims 

Disability, sick, or accident benefits 

Total paid to members 10 - 736. 00 

Commissions and fees retained by or paid or allowed to agents on account 

of first vear's fees, dues, assessments, or premiums 2, 886. 75 

Commissions paid or allowed for collecting assessments or premiums to 

banks or collectors 2, 997. 11 

Salaries and allowances of managers and agents not paid by commissions. . 2, 200. 00 

Salaries of officers 1. 500- °0 

Salaries and other compensation of office employees 397. 25 

Medical examiners' fees, whether paid direct by members or otherwise 745. 00 

Rent 240.00 

Furniture, $78.75; legal expenses, $18.80; advertising and printing, $195.33. . 292. 88 

All other items 531. 55 



Total disbursements . 
Balance 



IV. LEDGER ASSETS. 

Loans secured by pledge of bonds, stocks, or other collateral $6, 365. 00 

Book value of stocks 22, 650. 00 

Cash in banks 84.80 



Total 29,099.80 

DEDUCT LEDGER LIABILITIES. 

Borrowed money 7, 000. 00 

Total net ledger assets 



26,502.07 



44,626.34 



22, 526. 54 



22,099.80 



22,099.80 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies or certificates in force beginning of year 

Policies or certificates written or increased during the year. 



Total. 



Deduct decreased or ceased to be in force during year ' 

Total policies or certificates in force end of year . 

Losses and claims unpaid beginning of year 

Losses and claims incurred during the year. ."."."."..!."!" 



Losses and claims paid, scaled down, and compromised during the year .... 
Premiums and assessments collected during year 



Business in District of 
Columbia. 



Number. 



1,829 
639 



2,468 
472 



1,996 



12 



Amount. 



$158,300.00 
54,900.00 



213,200.00 
41,400.00 



171,800.00 



10,736.00 
10,736.00 



10,736.00 



22,710.65 
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NATIONAL BENEFIT ASSOCIATION, WASHINGTON, D. C. 

[Incorporated, 1898; commenced business, 1899; Robert W. Brown, president; Samuel W. Rutherford, 
secretary; home office, 609 F street northwest, Washington, D. C] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $4, 378. 00 

II. INCOME DURING YEAR. 

Membership fees $228.00 

Subsequent year's assessments or premiums— expense 12, 499. 01 



Total paid by members 12, 727. 01 

Interest from mortgages 60. 00 

Profit on disposal of real estate 27. 00 

From all other sources 106. 66 



Total income during the year 12, 920. 67 



Sum of both amounts 17, 298. 67 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid $544. 23 

Disability, sick, or accident benefits 1, 970. 46 

Advanced payments returned to rejected applicants 43. 10 

Paid members for surrender values 68. 65 



Total paid to members 2, 626. 44 

Commissions and fees retained by or paid or allowed to agents on account 
of first year's fees, dues, assessments, or premiums, $583.44; subsequent 

vears, $3,248.20 3, 831. 64 

Salaries and allowances of managers and agents not paid by commissions. . 488. 50 

Salaries of officers 1,005.00 

Salaries and other compensation of office employees 153. 90 

Medical examiners' fees, whether paid direct by members or otherwise 115. 60 

Insurance department fees and licenses 10. 00 

Taxes on real estate and investments, $2,003.34; expenses and repairs on 

real estate, $33.75 2, 037. 09 

Rent 132. 00 

Furniture, $39.50; legal expenses, $95; advertising and printing, $175 309.50 

All other items 332.51 



Total disbursements 11, 042. 18 



Balance 6,256.49 

IV. LEDGER ASSETS. 

Book value of unincumbered real estate $500. 00 

Loans on mortgages of real estate (first liens) 2, 000. 00 

Cash in office, $54.56; deposited in banks, $6,201.93 6, 256. 49 



Total 8,756.49 

Total net ledger assets $8, 756. 49 

DEDUCT ASSETS NOT ADMITTED. 

Deposit in defunct bank 4, 844. 59 



Total admitted assets 3, 911. 90 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies or certificates in force beginning of year 

lohces or certificates written or increased during 


2,844 
2,511 


$85,263.50 
83,816.00 


1,707 
1,965 


$47,790.50 
66,016.00 


Total 


5,355 
1,447 


169,079.50 
48,276.50 


3, 672 
1,180 


113,806.50 
39,285.00 


Deduct decreased or ceased to be in force during 


Total policies or certificates in force end of year. 
Losses and claims incurred during the year 


3,908 


120,803.00 


2,492 


74,521.50 


25 
25 


544.23 

544.23 
12,499.01 




273.25 

273.25 
8,436.83 


Losses and claims paid, scaled down, and compro- 
mised during the year 




Premiums and assessments collected during year .... 
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PEOPLE'S MUTUAL BENEFIT ASSOCIATION, WASHINGTON, D. C. 

nnr.nrnorated 1895' commenced business, 1896; W. H. Russell, president; W. W. Chiswell, 
[Incorporated, l»yo, t 0 ™™^^ 620 F ^ treet northwest, Washington, D. C] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 

II. INCOME DURING YEAR. 



secretary; 



8850.00 



First year's assessments or premiums. 
For other purposes 



810,927.52 
213.00 



11,140.52 



Total paid bv members 11 > 14 °- 52 

Total income during the year _ 

Sum of both amounts 11, 990. 52 



III. DISBURSEMENTS DURING YEAR. 



8798.60 
2,476.28 



Death claims 

Disability, sick, or accident benefits 

Total paid to members - 3 » 274 - 88 

Commissions and fees retained by or paid or allowed to agents on account 

of first year's fees, dues, and assessments, and of subsequent years 1, 639. 16 

Salaries and allowances of agents not paid by commissions 2, 344. 48 

Salary of manager % 080. 00 

Salaries and other compensation of office employees 260. 00 

Medical examiners' fees J£™ 

Rent 240.00 

Legal expenses, 875; advertising and printing, 8251.76 326. 75 

All other items 640.74 



Total disbursements . 
Balance 



10,837.98 



1,152.54 



IV. LEDGER ASSETS. 

Cash in office, 837.14; deposited in banks, 81,115.40 81, 152. 54 

Other assets: Furniture, 8500; printed matter, etc., 8530 1,030.00 

Total 2,182.54 

Total net ledger assets 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, 8500; supplies, printed matter, stationery, 8530 

Total admitted assets 



82,182.54 
1,030.00 



1,152.54 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies or certificates in force beginning of year 

Policies or certificates written or increased during the year. 



Total. 



Deduct decreased or ceased to be in force during year 

Total policies or certificates in force end of year , 

Losses and claims incurred during the year 

Losses and claims paid, scaled down, and compromised during year 
Premiums and assessments collected during year 



Business in District of 
Columbia. 



Number. Amount. 



1,782 
2,671 



4,453 
2,621 



1,832 
595 
595 



862, 370.00 
93,485.00 



155, 855. 00 
91,735.00 



64, 120. 00 
3,274.88 
3,274.88 

10,927.52 
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Incorporated, 1893; commenced business, 1893; John Brosnan, president; William O'Mealev secretary- 
home office, New Jersey avenue and G street northwest, wkshingtonV D. C ] 



I. BALANCE SHEET. 
Amount of net ledger assets December 31, 1901 

II. INCOME DURING YEAR. 

Total paid by members $51 481 79 

Interest ' 145! 36 



$5,000.00 



Total income during the year 
Sum of both amounts 



51,627. 15 



56,627.15 



III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid $1 661. 63 

Disability, sick or accident benefits 8 605 81 

Advanced payments returned to rejected applicants ' 84! 46 

Total paid to members 10 351 90 

Commissions and fees retained by or paid or allowed to agents on account" 

of first year's fees, dues, assessments, or premiums 24 647.13 

Returned to stockholders as dividends 2* 504 52 

Salaries and allowances of managers and agents not paid by commissions.. 3! 432! 00 

Salaries of officers 4 350 00 

Salaries and other compensation of office emplovees . 
Medical examiners' fees. 



Insurance department fees and licenses. 
Ex [tenses and repairs on real estate 

Rent 



1,751.00 
164.11 
214.34 
78.59 
855.00 



1 urniture, $18.73; advertising and printing, 81,182.24 1, 200. 97 

Purchase of real estate 3 000 00 

All other items - l' 873 83 



Total disbursements . 
Balance 



54,423.39 



IV. LEDGER ASSETS. 

Book value of unincumbered real estate $3, 000. 00 

Cash in office, 8703.76; deposited in banks, 81,500 2, 203. 76 

Other assets, furniture, fixtures, etc 2, 355. 09 

Total 7 558 85 

Total net ledger assets 

V. NONLEDGER ASSETS. 

DEDUCT ASSETS NOT. ADMITTED. 

Furniture, fixtures, and safes, 81,855.09; supplies, printed matter, station- 
ary. 8500 2,355.09 

iJepreciation in ledger assets to bring same to market value, if less than 

book value 203.76 



2,203.76 



7,558.85 



Total 

Total admitted assets 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



2,558.85 



5,000.00 



I ohcies or certificates in force beginning of year .... 
Policies or certificates written or increased during 

the year 



Total. 



Deduct decreased or "ceased to "be in" "force during 

year 



Total policies or certificates in force end of 

year 



Losses and claims incurred during the year 

\!S e8 J"i d P laims P ai d, scaled down, and compro- 
mised during the year 



ii„ • — p v»»v^ j v^cii ............................. 

1 rtmiums and assessments collected during year . . . 



Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


11,572 


8252.567.50 


10,646 


8234,047.50 


22,485 


449,700.00 


14,997 


299,940.00 


34,057 


702,267.50 


25,643 


533,987.50 


20,578 


490,388.75 


14,883 


376,488.75 


13,479 


211,878. 75 


10,760 


157,498.75 




10,351.90 

10,351.90 
51,481.79 




8,118.99 

8,118.99 
37,342.89 






52 


62 
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ROYAL LIFE INSURANCE COMPANY, WASHINGTON, D. C. 

I. BALANCE SHEET. 



Amount of net ledger assets December 31, 1901 

11. INCOME DURING YEAR. 



Total paid by members 
From all other sources. 



83, 968. 76 
1,100.00 



Total income during the year 

Sum of both amounts 

III. DISBURSEMENTS DURING YEAR. 



Death claims or installments paid . . . 
Disability, sick, or accident benefits. 



$90.00 
544.01 



Total paid to members - •-■ - " ; 

Commissions and fees retained by or paid or allowed to agents on account 

of first vear's fees, dues, assessments, or premiums. . . oo*. 

Salaries and allowances of managers and agents not paid by commissions. . bl2. oo 

Salaries of officers - \v j26 00 

\'.\' m \\" 2^50 
3. 24 

50. 00 



Salaries and other compensation of office employees 

Medical examiners fees 

Insurance department fees and licenses 

Furniture,' 88; advertYsing and printing, $125.39 

Total disbursement 

Balance 

IV. LEDGER ASSETS. 



133. 39 



Cash in office, 8138.46; deposited in banks, $691.29 . 
Other assets 



8829.75 
142.00 



Total 

Total net ledger assets . 



971.75 



V. NONLEDGER ASSETS. 

Total nonledger assets 

Gross assets 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, 890; supplies, printed matter, stationery, 852 

i 

Balance to protect contracts 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



8285.33 



5,068.76 



5,354.09 



4,524.34 



829.75 



$971,75 



155.53 



1,127.28 



142.00 



985.28 



Business in the District 
of Columbia. 



Policies or certificates in force beginning of year. 
Policies or certificates written or increased r 

Total 



the year. 



Deduct decreased or ceased to be in force during year . 
Total policies or certificates in force end of year. 



i and claims incurred during the year 

i and claims paid, scaled down, and compromised during" year" 
Premiums and assessments collected during year 



Number. 


Amount. 


502 
2,272 


819,050.00 
86,931.00 


2,774 
1,453 


105,981.00 
56,578.00 


1,321 


49,403.00 


161 
161 


634.01 
634.01 
3,968.76 
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UNION INSURANCE COMPANY, WASHINGTON, D. C. 

neorporated, 1901; commenced business, 1901; Charles A. Hartman, president; Samuel S 
secretary; home office, 472 Louisiana avenue NW., Washington, D. C.J 

I. BALANCE SHEET. 



Amount of net ledger assets December 31, 1901 $92i. gl 

II. INCOME DURING YEAR. 

Membership fees $6, 254. 36 

Assessment on capital stock 2, 168. 00 

Total income during the year 8, 422. 36 

Sum of both amounts 344 17 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid $156. 25 

Disability, sick, or accident benefits 1,080.05 

Total paid to members 1 , 236. 30 

Commissions and fees retained by or paid or allowed to agents on account 

of first year's fees, dues, assessments, or premiums 2, 016. 82 

Commissions paid or allowed for collecting assessments or premiums to 

banks or collectors 938.15 

Salaries of officers 3,748.00 

Salaries and other compensation of office employees 202.00 

Rent 192. 00 

Furniture, $66.90; advertising and printing, $208.53 275.43 

Total disbursements 8, 608. 70 

Balance 735.47 

IV. LEDGER ASSETS. 

Cash in office, 8201.05; deposited in banks, $534.42 735. 47 

Agents' debit balances 419.22 

Other assets 225.00 

Total 1,379.69 

Total net ledger assets 1,379.69 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, $160; supplies, printed matter, and station- 
ery, $65 225. 00 

Agents' debit balances not secured by bonds 419. 22 

Total 644.22 

Total admitted assets 735. 47 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Business in District of 
Columbia. 





Number. 


Amount. 


Policies or certificates in force beginning of year 

1 oucies or certificates written or increased during the year 

Total 


538 
4,061 

4,599 
2,951 

1,648 

8 

178 


$19,090.00 
154,271.00 

173,361.00 
109,959.50 

63,401.50 

156.25 

1,236.30 


Deduct decreased or ceased to be in "force during year 

Losses and claims incurred during the year 

Total.... 


Losses and claims paid, scaled down, and compromised during the year 

Premiums and assessments collected during year 


52 


156.25 
6,254.36 
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AMERICAN BENEFICIAL INSURANCE COMPANY, RICHMOND, VA. 



II. INCOME DURING YEAR. 



81,484.24 
17,343.80 



Membership fees ■ 

First year's assessments or premiums 

18 828 04 

Total paid by members 6 789 * 99 

Paid on capital stock 



Total income during the year 

in. DISBURSEMENTS DURING YEAR. 

1 297 05 

Death claims or installments paid. J 197" 68 

Disability, sick, or accident benefits. 3^ 45 

Paid members for dividends, for cancellations °^ 

9 463 38 

CcMinfaSl^^fe^taSed by cr paid or aUowed to agents on account 

of first vear's fees, dues, assessments, or premiums .. ... ■■ ------ - 

Salaries and allowances of managers and agents not paid by commissions. . 

Salaries of officers ■ - • - - ■ 

Salaries and other compensation of office employees... .. 

Medical examiners' fees, whether paid direct by members or otherwise. 



Insurance department fees and licenses - - ■ • 

Taxes on real estate and investments, 83.65; expenses and repairs on real 



964.50 
1,087.00 
315.00 
13.00 
157.19 



estate, $2,251. 

Furniture, 1718.92; legal expenses, 175; advertising and printing, 8404.45.. 



2,254.72 
175.00 
1,198.37 



All other items 6 > JW - Zi 

Total disbursements _ 

Balance 

IV. LEDGER ASSETS. 

Book value of real estate, unincumbered 2. 251- °J 

Cash in office, $47.75; deposited in banks, $975.16 125.00 



Bills receivable . 



Total 3,398.98 

DEDUCT LEDGER LIABILITIES. 

Miscellaneous 206-15 

Total net ledger assets 

V. NON-LEDGER ASSETS. 

Market value of real estate over book value $1, 248. 93 

Other items 3,606.00 



Total nonledger assets 

Gross assets 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



$25, 617.94 



22,475. 11 



3,142.83 



3,192.83 



4,851.93 



8,047.76 





Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies or certificates written or increased during 


19,146 
1,116 


$653,521.00 
36,415.00 


894 
365 


$30, 560.00 
12,415.00 


Deduct decreased or ceased to be in force during year. 

Total policies or certificates in force end of year. 

Losses and claims paid, scaled down, and compro- 
mised during the vear 

Premiums and assessments collected during vear 


18,030 


617, 106.00 


529 


18,145.00 


2,389 


9,463.18 
18,828.04 


50 


173. 49 
446. 48 
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THE BANKERS' LIFE ASSOCIATION, DES MOINES, IOWA. 

[Incorporated, 1879; commenced business, 1879; E. A. Temple, president; H. S. Nallen, secretary; 

home office, Des Moines, Iowa.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31 , 1901 $4, 673, 340. 00 

II. INCOME DURING YEAR. 

Membership fees $227, 985. 00 

First year's assessments or premiums: Expense, $29,229.85; mortuary, 

$103,*359.84 132,589.69 

Subsequent year's assessments or premiums: Expense, $256,692.79: mor- 
tuary, $947,956.53 1,204,649.32 

Guaranteed deposits 394, 788. 61 

Total paid by members 1 , 960, 012. 62 

Interest from mortgages, $186,731.42; bonds and stocks, $13,976.98; other 

s« mroes, $28,356.26 229, 064. 66 

From all other sources 2, 752. 79 

Total income during the year 2, 191,830.07 

Sum of both amounts 6, 865, 170. 07 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid $1 , 019, 100. 11 

Guaranteed deposits returned to beneficiaries of deceased members 19, 994. 50 

Advanced payments returned to rejected applicants 13, 637. 73 

Total paid to members 1, 052, 732. 34 

Commissions and fees retained by or paid or allowed to agents on account 

of first year's fees, dues, assessments, or premiums 220, 975. 99 

Commissions paid or allowed for collecting assessments or premiums to 

banks or collectors 36,240.88 

Salaries and allowances of managers and agents, not paid by commissions. 7, 742. 95 

Salaries of officers 23, 357. 35 

Salaries and other compensation of office employees 29, 087. 26 

Medical examiners' fees, whether paid direct by members or otherwise. . 34, 825. 35 
Taxes on premiums, $10,293.33; insurance department fees and licenses, 

$2,306.80: municipal licenses, $162.16 12, 762, 29 

Ofiice fixtures, etc 571. 59 

Rent 5,670.04 

Furniture, $3,677.40; legal expenses, $3,393.35; advertising and printing, 

$6,933.93 14, 004. 68 

All other items 21, 948. 50 

Total disbursements 1, 459, 919. 22 

Balance 5,405,250.85 

IV. LEDGER ASSETS. 

Loans on mortgages of real estate, first liens $4, 235, 205. 21 

Book value of bonds (excluding interest) 291, 586. 38 

Cash deposited in banks 156, 972. 19 

Guarantee notes not due on members in good standing 728, 217. 77 

Total 5,411,981.55 

DEDUCT LEDGER LIABILITIES. 

Deposits $1,930.70; trust deposits, $4,800 6, 730. 70 

Total net ledger assets $5,405,250.85 

V. NON-LEDGER ASSETS. 

Interest due and accrued on mortgages : $105, 232. 14 

Interest due and accrued on other assets 9, 335. 22 

Rents due and accrued on property or lease n4 , 567. 36 

Mortuary assessments to become due on post-mortem policies 
not exceeding one assessment nor the amount of post-mortem 

claims not assessed for 78, 000. 00 



Total non-ledger assets 192.567.36 

Total admitted assets 5 > 597 > 818 - 21 
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AMERICAN BENEFICIAL INSURANCE COMPANY, RICHMOND, VA. 

• a knM d ion-)- commenced business, August, 1902; W. F. Graham, president; B. H. Pey- 
[Incorporated. ^^^J^^^^ifo^^imd street, Richmond, Va.] 

II. INCOME DURING YEAR. 

. , 81,484.24 

Membership fees : 17 343 ^ 

First year's assessments or premiums u,a*>.ou 

Total paid by members """[i:::: M 

Paid on capital stock ; 



Total income during the year 

UI. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid * • °^ 

Disability, sick. 01 accident benefits ' Se'Ss 

Paid members for dividends, for cancellations 



825,617.94 



Total paid to members • 463 - 18 

Commissions and fees retained by or paid or allowed to agents on account 

of first vear's fees, dues, assessments, or premiums 'Si'ls 

Salaries and allowances of managers and agents not paid by commissions. . 

Salaries of officers 

Salaries and other compensation of office employees - 

Medical examiners' fees, whether paid direct by members or otherwise — 

Insurance department fees and licenses • 

Taxes on real estate and investments, 83.65; expenses and repairs on real 

estate, S2.2ol.07 2 '?J&™ 

Furniture ' 1718.92; legal expenses, 875; advertising and printing, 8401.45.. 



964.50 
1,087.00 
315.00 
13.00 
157. 19 



175.00 
1,198.37 

other items 909. 21 

Total disbursements 

Balance 

IV. LEDGER ASSETS. 

Book value of real estate, unincumbered 2, 251. 07 

Cash in office. 847.75; deposited in banks, 8975.16 1, 012. 91 

Bills receivable 125. 00 



22,475.11 



3, 142.83 



Total. 



3, 398. 98 



DEDUCT LEDGER LIABILITIES. 



Miscellaneous 

Total net ledger assets. 



206. 15 



3,192.83 



Y. NON-LEDGER ASSETS. 

Market value of real estate over book value 81, 248. 93 

Other items 3,606.00 



Total nonledger assets. 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



4,851.93 



8,047.76 





Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies or certificates written or increased during 


19,146 
1,116 


8653,521.00 
36,415.00 


894 
365 


830,560.00 
12,415.00 


Deduct decreased or ceased to be in force during year. 

Total policies or certificates in force end of year. 

Losses and claims paid, scaled down, and compro- 
mised during the vear 


18,030 


617, 106. 00 


529 


18,145.00 


2,389 


9, 463. 18 
18,828.04 


50 


173. 49 
446. 48 


Premiums and assessments collected during vear 
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THE BANKERS' LIFE ASSOCIATION, DES MOINES, IOWA. 

[Incorporated, 1879; commenced business, 1879; E. A. Temple, president; H. S. Nallen, secretary; 
1 home office, Des Moines, Iowa.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $4, 673, 340. 00 

II. INCOME DURING YEAR. 

Membership fees 8227, 985. 00 

First vear's assessments or premiums: Expense, 829,229.85; mortuary, 

$103 359 84 132,589.69 

Subsequent year's assessments or premiums: Expense, $256,692.79: mor- 
tuary, 8947,956.53 1, 204, 649. 32 

Guaranteed deposits 394,788.61 

Total paid by members 1, 960, 012. 62 

Interest from mortgages, $186,731.42; bonds and stocks, 813,976.98; other 

sources, $28,356.26 229, 064. 66 

From all other sources 2, 752. 79 

Total income during the year 2,191,830.07 

Sum of both amounts 6, 865, 170. 07 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid $1 , 019, 100. 11 

Guaranteed deposits returned to beneficiaries of deceased members 19, 994. 50 

Advanced payments returned to rejected applicants 13, 637. 73 

Total paid to members 1 , 052, 732. 34 

Commissions and fees retained by or paid or allowed to agents on account 

of first year's fees, dues, assessments, or premiums 220, 975. 99 

Commissions paid or allowed for collecting assessments or premiums to 

banks or collectors 36, 240. 88 

Salaries and allowances of managers and agents, not paid by commissions. 7, 742. 95 

Salaries of officers 23, 357. 35 

Salaries and other compensation of office employees 29, 087. 26 

Medical examiners' fees, whether paid direct by members or otherwise. . 34, 825. 35 
Taxes on premiums, $10,293.33; insurance department fees and licenses, 

82,306.80: municipal licenses, $162.16 12, 762, 29 

Office fixtures, etc 571-59 

Rent 5,670.04 

Furniture, $3,677.40; legal expenses, $3,393.35; advertising and printing, 

86,933.93 14,004.68 

All other items 21,948.50 

Total disbursements 1,459,919.22 

Balance 5,405,250.85 

IV. LEDGER ASSETS. 

Loans on mortgages of real estate, first liens $4, 235, 205. 21 

Book value of bonds (excluding interest) 291, 586. 38 

Cash deposited in banks 156, 972. 19 

Guarantee notes not due on members in good standing 728, 217. 77 

Total 5,411,981.55 

DEDUCT LEDGER LIABILITIES. 

Deposits $1,930.70; trust deposits, $4,800 6, 730. 70 

Total net ledger assets $5, 405, 250. 85 

V. NON-LEDGER ASSETS. 

Interest due and accrued on mortgages : $105, 232. 14 

Interest due and accrued on other assets 9, 335. 22 

Kents due and accrued on property or lease n4 > bbl - ib 

Mortuary assessments to become due on post-mortem policies 
not exceeding one assessment nor the amount of post-mortem 

claims not assessed for 78, 000. 00 

Total non-ledger assets 192,567.36 

Total admitted assets 5 ' 597 ' 818 ' 21 
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VI. NON-LEDGER LIABILITIES. 

Losses on stipulated premium policies, not adjusted, $72,000; resisted, 

86,000 878,000.00 

Salaries, rents, expenses, tuxes, bills, accounts, bonuses, commissions, 

fees, etc., due or accrued 2, 700. 00 

Total liabilities 880, 700. 00 

Balance to protect contracts 5, 517, 118. 21 

Reserve fund (less amount thereof included in liabilities 

and in assets not admitted) 82,181,592.12 

Guarantee fund (less amount thereof included in liabilities 

and in assets not admitted) 3, 303, 362. 00 

(ieneral or expense fund (less amount thereof included in 

liabilities and in assets not admitted) 32, 164. 09 

Total special funds 5, 517, 118. 21 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Total business of the year, 



Policies or certificates in force beginning of year ... 
Policies or certificates written or increased during 
the year 



Total. 



Deduct decreased or ceased to be in force during year. 
Total policies or certificates in force end of year. 



Losses and claims unpaid beginning of year 
and claims incurred during the year 



Total. 



Losses and claims paid, scaled down, and compro- 
mised during the year 



Losses and claims outstanding unpaid at end of vear. 
Premiums and assessments collected during year.. 



Number. 


Amount. 


Number. 


Amount. 


79,883 
12,761 


8159,766, 000.00 
25,522,000.00 


18 
11 


836,000.00 
22,000.00 


92, 644 
3,377 


185,288,000.00 
6,754,000.00 


29 
2 


58,000.00 
4,000.00 


89,267 


178,534,000.00 


27 


54,000.00 


42 

526 


86,000.00 
1,052,000.00 














570 


1,138,000.00 










530 


1,060,000.00 










39 


78,000.00 
1,337,239.01 








1, 305. 88 







Business in District 
of Columbia. 



EUREKA MUTUAL AID SOCIETY, BALTIMORE, MD. 

[Incorporated, 1882; commenced business, 1882; W. S. Gillespie, president; R. W. Griffin, secretary. 

Home office, 232 Saint Paul street, Baltimore, Md.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 846, 426. 05 

IL INCOME DURING YEAR. 

Total paid by members 8105 290 47 

imm fr ° m mortgages ' m °' bonds and stock"sV8i;3 ; i8\96VotheV"sourceV ) 

From aii ot"he^sources!ll^^"!i;^;"]i;^;;;;;";;";;;;;;;"; ^ 442*00 

Total income during the year 107) 493. 44 

Sum of both amounts 153 919.49 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid «s 709 in 

Disability, sick, or accident benefits I? SnHl 

Advanced payments returned to rejected applicants". ...~\\\V. I 50l! 37 

Total paid to members 71 m o R1 

Sa arSes fufiSSF^Vtg^ and not'^id by commissions:: 37,118.75 

17:008.94 

Rent le' VsubTeases ' m32 ' lnsurance department fees and licenses, 829. .. . 75. 32 

AloiKeT'^-^^ 7W.8 
^ 2,106.96 

Total disbursements g7 ^ ^ 

zzz... — 
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IV. LEDGER ASSETS. 

Loans on mortgages of real estate, first liens $9, 600. 00 

Book valne of stocks 5, 837. 50 

Cash in office, $1,460.37; deposited in banks, $39,528.18 40, 988. 55 

Total 56,426.05 

Total net ledger assets 

V. NONLEDGER ASSETS. 

Market value of bonds (not including interest) and stocks over 
book value $322.50 

Mortuary assessments due on last call, made within sixty days on 
insurance in force 358. 33 

Other items $2, 975. 00 



Total non-ledger assets . 
Gross assets 
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$56,426.05 



3,655.83 



60,081.88 



DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, $1,975; supplies, printed matter, stationery, 

$1,000 $2,975.00 

Agents' debit balances not secured by bonds 

Total 

Total admitted assets 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



3,333.33 



56,748.55 



Policies or certificates in force beginning of year — 
Policies or certificates written or increased during 
the year 



Total 

Deduct decreased or ceased to be in force during 
year 



Total policies or certificates in force end of 
year 



Losses and claims incurred during the year 

Losses and claims paid, scaled down, and compro- 
mised during the year 

Premiums and assessments collected during year... 



Total business of the 
year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


18,160 


$735,088.50 


2,286 


$79,698.06 


20, 947 


864,300.00 


4,260 


167,676.50 


39, 107 


1,599.388.50 


6,546 


247,374.56 


19,505 


802,026.00 


4,329 


167.061.00 


19,602 


797,362.50 


2,217 


80,313.56 


6, 760 


34,003.81 


561 


2,464.34 


6,760 


34,003. 81 
105, 290. 47 


561 




2,464.34 
11,938,30 







KNIGHTS TEMPLARS' AND MASONS' LIFE INDEMNITY COMPANY, CHICAGO, ILL. 

[Reincorporated, 1900; commenced business, 1884; George W. Moulton, president; W. H. Gray, general 
manager. Home office, 1303 Masonic Temple, Chicago. 111.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 8456. 33 7 - 61 

II. INCOME DURING YEAR. 

Membership fees 17, 335. 75 

Annual dues 15,202.50 

Subsequent years' assessments or premiums; expense, $103, 760. 76; mortu- 
ary, $311, 287. 79 .. 415,048.55 

Total paid by members - 437 » 5 ? 6 - £0 

Interest from bonds and stocks, $18,420. 90; other sources, $530. 37 18, 951. 27 

Profit on disposal of securities 4 > ■*> 

From all other sources 662. 20 

Total income during the year 461,279.23 

Sum of both amounts 917 > 616, 84 
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III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid ' 211 - 42 

Disability, sick, or accident benefits. ' 37? - g2 

Advanced payments returned to rejected applicants 12 734* 76 

Paid members for dividends ' 

373 742.46 

Comm^orTa^^^^ 17 m 89 

of first year's fees, dues, assessments, or premiums..... --- 

Commissions paid or allowed for collecting assessments or premiums to ^ ^ ^ 

ban ks or collectors " " 6, 125. 00 

Salaries of officers ; ••••• " 10 268 90 

Salaries and other compensation of office employees - - - - - - ■ Vfrkkrn 

Medical examiners' fees, whether paid direct by members or otherwise .... 1 , 765. 50 

Insurance department fees and licenses 4 380. 00 

FurniVure"; 8232.69V 'legal expenses, 85.609.2-2; advertising and printing, 

82,733.22 23,'006:35 

All other items ' 



Total disbursements. 
Balance 



IV. LEDGER ASSETS. 

Book value of bonds. « 4 g- 40 

Cash in office, 85,445.19; deposited in banks, 824,522.71 f», »/• w 

Other assets ^f— — 

Total 500,036.36 

DEDUCT LEDGER LIABILITIES. 

Outstanding dividend bonds ^I'^'™ 

Advance navments 4, 706. 7 J 



8449, 920. 48 
467,696.36 



Advance payments 

Total net ledger assets 



32, 339. 70 



467,696.36 



V. NONLEDGER ASSETS. 



Interest due and accrued 82, 932. 81 

Market value of bonds (not including interest) and stocks over book value. 8, 475. 65 



Total nonledger assets . 
Gross assets 



11,408.46 



479,104.82 



VI. NONLEDGER LIABILITIES. 

Losses on post-mortem policies, adjusted, not due 854, 000. 00 

Losses on post-mortem policies, not adjusted, 822,000; resisted, 815,850 37, 850. 00 

Total liabilities 

Balance to protect contracts 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



91,850.00 



387,254.82 





Total business of the ] 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies or certificates in force beginning of year 

Policies or certificates written or increased during 


5,990 
873 


817,130,500.00 
2,401,697.00 


181 


8697,671.00 


Total 






6,863 
1,364 


19,582,197.00 
3,798,000.00 


181 
21 


697,671.00 
96,671.00 


Deduct decreased or ceased to be in force during year. 

Total policies or certificates in force end of year. 
Losses and claims unpaid beginning of vear 


5,499 15,734,197.00 


160 


601, 000. 00 


24 
122 


78,259.45 
394,808.24 






Losses and claims incurred during the year 

Total 


2 


4,000.00 


146 
118 


473,067.69 
381,217.69 


2 
1 


4,000.00 
. 1,000.00 


Losses and claims paid, scaled down, and compro- 
mised during the vear 

Losses and claims outstanding unpaid at end of vear 
Premiums and assessments collected during vear 


28 


91,850.00 
430,251.05 


1 


3,000.00 
17,007.00 
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METROPOLITAN BENEVOLENT INVESTMENT COMPANY, RICHMOND, VA. 

[Incorporated May 16, 1902; commenced business June 30, 1902; J. E. Byrd, president; Harry A. Pearson, 
secretary; home office, 506 East Broad street, Richmond, Va.] 



II. INCOME DURING YEAR. 



Membership fees 

First year's assessments or premiums. 



Total paid by members 

From all other sources— paid on capital stock. 



Total income during the year. 
Sum of both amounts 



$121.40 

283.65 



405.05 
2,003.00 



82,408.05 



2,408.05 



III. DISBURSEMENTS DURING YEAR. 

Commissions and fees retained by or paid or allowed to agents on account 

of iirst year's fees, dues, assessments, or premiums 

Salaries and allowances of managers and agents not paid by commissions . 

Salaries of officers 

Salaries and other compensation of office employees 

Insurance department lees and licenses, $125.10; tax on franchise, $118 

Rent 

Furniture, $139.50; legal expenses, $33.50; advertising and printing, $78.75.. 
All other items 

Total disbursements 

Balance 



$87.34 
143. 81 
427.00 
142.50 
243. 10 
293.00 
251.75 
266.83 



1,855.33 



552.72 



IV. LEDGER ASSETS. 



Cash in office, $70.27; deposited in banks, $482.45. 

Oth ti assets 



Total net ledger assets. 



$552.72 
218.25 



$770. 97 



V. NONLEDGER ASSETS. 
Mortuary assessments due on last call, made within sixty days, on insurance in force. . «366. 30 

Gross assets 1 , 137. 97 



DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, $139.50; supplies, printed matter, stationery, 

878.75 

Deposit in defunct bank 



Total. 



Total admitted assets.. 

VII. 



HT OF CERTIFICATES OR POLICIES. 



$218.25 
127.50 



345.75 



791.52 





Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies or certificates written or increased during 

the year 


1,053 


$47,955.00 
405.05 


937 


$43,665.00 
387.40 


Premiums and assessments collected "during year 









186 REPORT OF DEPARTMENT OF INSURANCE, D. C. 



RICHMOND BENEFICIAL INSURANCE COMPANY, RICHMOND, VA. 

[Incorporated 1894; commenced business, 1894; E. F. Johnson, president; John T. Taylor, secretary; 
Lincorporaieu, , office| 728 North Second street, Richmond, Va.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 

II. INCOME DURING YEAR. 

Total paid by members * 65 ' nt 

Interest and rents B '*' uo 



Total income during the year _ 

Sum of both amounts 

III. DISBURSEMENTS DURING YEAR. 

Death claims or installments paid ft' noo'io 

Endowments 

Total paid to members • 38> 284. 46 

Commissions paid or allowed for collecting assessments or premiums to 

banks or collectors - 12, .>15. 36 

Salaries and allowances of managers and agents not paid by commissions. 3, 067. 24 

Salaries of officers *, 730. 00 

Salaries and other compensation of office employees 3, 463. 80 

Municipal licenses - 180.01 

Taxes on real estate and investments, $32.54; expenses and repairs on real 

u^::*':::::::::::::::::::::::::::::::::::::.:::::::::::::::::::::::::::: 

Advertising and printing 540- 00 

All other items 4,415.68 



Total disbursements . 
Balance 



$8,589.55 



66, 102.81 



74,692.36 



66,939.07 



7,753.29 



IV. LEDGER ASSETS. 

Book value of real estate unincumbered (incumbered, $1,500) $7, 362. 72 

Loans secured by pledge of bonds, stocks, or other collateral 2, 399. 97 

Book value of stocks 300. 00 

Cash in office, $332.25; deposited in banks, $1,523.83 1,856.08 

Total 11,918.77 

DEPUCT LEDGER LIABILITIES. 

Borrowed money 1, 500. 00 

Total net ledger assets 

DEDUCT ASSETS NOT ADMITTED. 

Loans on personal security 

Total admitted assets 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



$10,418.77 

' 2,399.97 
8,018.80 



Policies or certificates in force beginning of year 

Policies or certificates written or increased during 
the year , 



Total 

Deduct decreased or ceased to be in force during 
year 



Total policies or certificates in force end of year. 

Losses and claims incurred during the year 

Losses and claims paid, scaled down, and compro- 
mised during the year 

Losses and claims outstanding unpaid at end of year 
Premiums and assessments collected during year. 



Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


11,277 


$316,015.00 


681 


$25,835.00 


6,699 


221,945.00 


404 


14,420.00 


17,976 


537,960.00 


1,085 


40,255.0© 


3,156 


102, 990. 00 


329 


13, 175.00 


14,820 


434,970.00 


756 


27,080.00 


11,558 


38,284.46 


309 


1,121.52 


11,558 


38,284.46 


309 


1,121.52 


17,976 


537,960.00 


1,085 


2,562.00 



COMPARATIVE TABLES. 



FRATERNAL BENEFICIARY ASSOCIATIONS, 

DECEMBER 31, 1902. 
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Table K. — Income and disbursements during 1902, and assets and liabilities December 
SI, 1902, of fraternal beneficiary associations transacting business in the District of 
Columbia. 



Name and location. 



American Guild, Richmond, Va 

American Woodmen, Supreme Camp, 
Denver, Colo 

Ben Hur, Supreme Tribe, Crawfordsville, 
Ind 

Catholic Knights of America, St. Louis, 
Mo 

Catholic Women's Benevolent Legion, 
New York, N. Y 

Forresters, Independent Order, Toronto, 
Canada 

Fraternities Accident Order, Philadel- 
phia, Pa 

Golden Cross, United Order, Knoxville, 
Tenn 

Grand Fraternity, Philadelphia, Pa 

Heptasophs, Improved Order, Baltimore, 
Md 

Home Circle, Boston, Mass 

K nights of Columbus, New Haven, Conn . . 

Knights of Honor, St. Louis, Mo 

Knights and Ladies of Honor, Indianap- 
olis, Ind 

Knights of the Loyal Guard, Flint, Mich. 

Knights of the Maccabees of the World, 
Port Huron, Mich 

Ladies of the Maccabees of the World, 
Port Huron, Mich 

National Union, Toledo, Ohio 

Order of the Iroquois, Buffalo, N. Y 

Protected Home Circle, Sharon, Pa 

Prudent Patricians of Pompeii, District 
of Columbia 

Royal Arcanum, Boston, Mass 

Royal Highlanders, Aurora, Nebr 

Shield of Honor, Supreme Lodge, Balti- 
more, Md 

United Artisans, Portland, Oreg 

United Workmen, Ancient Order, Balti- 
more, Md 

Woodmen of the World, Sovereign Camp, 
Omaha, Nebr 



Total. 



Disbursements, 1902. 



Total income. 


Losses paid. 


Expense 
of manage- 

Tn pti t 


Total dis- 
bursement. 


$407,118.59 


$197,999.57 


8198,096.09 


$396,095.66 


6,280.05 


375.00 


5,395.00 


5, 770. 00 


728, 193.00 


462,730.00 


132,901. 12 


595,631.12 


875,079.36 


784,607.48 


26,950.76 


811,558.24 


118,418.44 


75,685.21 


8,537.51 


84, 222. 72 


3, 354, 421. 00 


1,755,411.23 


755, 188. 30 


2,510,599.53 


56, 739. 01 


25,990. 13 


30,494.93 


56,485.06 


561 359 55 
129,273.09 


525 572 04 
48,635.57 


50 601 04 
55,909. 18 


576.173 08 
104,444. 75 


1,279,197.35 
132,804.36 
497,733.39 

3, 177,307.69 


955, 968. 76 
114,727.60 
231,000.00 
3,066,482.35 


85,229. 74 
14,769.07 
73,638.95 
102,834.34 


1,041,198.50 
129, 496. 57 
304, 638. 95 

3, 169,316.69 


1,349,354.99 
100,947.73 


. 1,137,305.00 
43,587.36 


118,796.86 
33,410.13 


1,256,101.86 
76,997.49 


3,712,708.28 


2,613,221.67 


386,942.19 


3,000,163.86 


903, 427. 20 
1,910,362.02 
24, 100. 44 
563,891.05 


470,819.96 
1,791,843.83 
12,200.00 
344,250.00 


151,317.11 
117,269.88 
7, 307. 98 
143, 163. 65 


622,137.07 
1,909, 113. 71 
19,507.98 
487, 413. 65 


33,237. 19 
7,412,785. 17 
189,946.41 


12,733.75 
6,899,883.23 
70,700.12 


19,561.68 
213,918.91 
49,171.08 


32,295. 43 
7,113,802. 14 
119,871.20 


149, 728. 22 
107,795.67 


141,965.32 
63, 460.00 


11,524.25 
20,574.38 


153,489.57 
84,024.38 


119, 841. 93 


115,622.94 


9,808.77 


125,431.71 


2,739,262.42 


1, 952, 497. 26 


312,176.62 



2,264,673.88 


30,641,313.60 


23,915,165.28 


3,135,489.52 


27,050,654.80 
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Table K. — Income and disbursements during 1902, and assets and liabilities December 

Columbia— 



Name and location. 



Gross admitted 
assets, Dec. 31, 
1902. 



American Gnild, Richmond, Va 

American Woodmen, Supreme Camp, Denver, Colo . . 

Ben Hur, Supreme Tribe, Crawfordsville, Ind 

Catholic Knights of America, St. Louis, Mo 

Catholic Women's Benevolent Legion, New York 

Forresters, Independent Order, Toronto, Canada 

Fraternities Accident Order, Philadelphia, Pa 

Golden Cross, United Order, Knoxville, Tenn 

Grand Fraternity, Philadelphia, Pa 

Heptasophs, Improved Order, Baltimore, Md 

Home Circle, Boston, Mass 

Knights of Columbus, New Haven, Conn 

Knights of Honor, St. Louis, Mo 

Knightsand Ladiesof Honor, Indianapolis, Ind 

Knights of the Loyal Guard, Flint, Mich 

Knights of the Maccabees of the World, Port Huron, 

Mich . 

Ladies of the Maccabees of the World, Port Huron, 

Mich 

National Union, Toledo, Ohio 

Order of the Iroquois, Buffalo, N. Y 

Protected Home Circle, Sharon, Pa 

Prudent Patricians of Pompeii, District of Columbia. 

Royal Arcanum, Boston, Mass 

Royal Highlanders, Aurora, Nebr 

Shield of Honor, Supreme Lodge, Baltimore, Md 

United Artisans, Portland, Oreg 

United Workmen, Ancient Order, Baltimore, Md 

Woodmen of the World, Sovereign Camp, Omaha, 

Nebr 



Total. 



$152,453. 17 
565.40 
502,279. 47 
741,293. 76 
111,059.28 
6,318,749.92 

16,255.52 
116,549.81 
206,886.24 
449,244.50 

38,096. 43 
821,434.22 
526,525.84 
281,326. 71 
105,280.85 

2,789, 561.78 

719,133. 74 
399, 389. 13 

23,681.36 
662,960.23 

20, 193.93 
3,205, 727.31 
306, 611. 47 

27, 635. 72 
163,003.86 
600.90 

1,077,974.48 



19,784,475.03 



Liabilities, 
Dec. 31, 1902. 



$36,232.86 



75, 720. 00 
100, 394. 08 
11,446.70 
631,869.07 
150.00 
78,464.72 
30,608. 41 
133,672.81 
31,077.31 
54,200.00 
353,051.67 
132,537.77 



468,275. 78 

90,829.57 
167,000.00 



32,000.00 



713,037.37 
2,000.00 

11,000.00 
2,000.00 

28,800.00 

258,333.34 



Balance to pro- 
tect contracts. 



3,442,701.46 



8116,220.31 
565. 40 
426,559. 47 
640, 899. 68 
99,612.58 
5, 686, 880. 85 
16, 105. 52 
38, 085. 09 
176, 277. 83 
315,571.69 
7,019.12 
767,234.22 
173, 474.17 
148,788.94 
105,280.85 

2, 321, 286. 00 

628,304. 17 
232,389.13 

23,681.36 
630, 960.23 

20, 193. 93 
2,492,689.94 
304,611.47 

16,635.72 
161,003.86 

(«) 
819,641.14 



16, 341,773. 57 



a Deficit, $28,199.10. 



/ 

/ 
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SI, 1902, of fraternal beneficiary associations transacting business in the District of 
Continued. 



Certificates in force Dec. 
31,1901. 


Certificates issued dur- 
ing year. 


Certificates ceased to be 
in force. 


Certificates in force Dec. 
31, 1902. 


Number. 


Amount. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Number. 


Amount. 


8,908 
203 
54,836 
23, 772 
11,081 
192,086 
J8.130 
25, 326 

4,493 
50,904 

5,462 
32, 790 
65, 773 
51,808 

6,003 


$12,095,500.00 
233, 500. 00 
70, 446,050.00 
35,134,000.00 

8,104,250.00 
217, 027, 500. 00 
21,054,000.00 
32,322,000.00 

8, 192,500.00 
83,017,500.00 

8, 973, 500. 00 
33, 073, 000. 00 
96, 852, 500. 00 
58,583,500.00 

7,515,000.00 


11,780 
636 

16, 985 
1,669 
1,484 

30, 101 
4,385 
4,248 
743 
5,846 
317 
3,864 
4,093 

15, 301 
1,317 


$11,116,500.00 
569, 500. 00 
20, 984, 950. 00 
1,413, 000.00 
1,004,750.00 
24,609, 500.00 
10,636,000.00 
2,770,000.00 
550, 750.00 
6, 079, 500. 00 
229,000.00 
3,864,000.00 
4, 147, 000. 00 
14,275,000.00 
1,026,000.00 


5,226 

264 
8,825 
1,629 

412 
16, 818 
3,970 
2,953 
2,106 
3, 148 

438 
2,068 
6, 286 
6,234 

981 


$5,625,000.00 
287,500.00 
11,628, 100.00 
1,861,000.00 
292, 250. 00 
14, 687, 500. 00 
9, 409, 500. 00 
2,598,500.00 
4,049,050.00 
4,372,500.00 
613, 500. 00 
2, 102, 000. 00 
9, 133, 500. 00 
5,896,500.00 
857,000.00 


15,462 
575 
62,9% 
23,812 
12,153 
205, 369 

8,545 
26,621 

3,130 
53,002 

5, 341 
34,586 
53,580 
60,875 

6,339 


$17,587,000.00 
515, 500. 00 
79,802,900.00 
34,686,000.00 

8,816, 750.00 
226,849,500.00 
22,280,500.00 
32,493,500.00 

4,694,200.00 
84,724,500.00 

8,589,000.00 
34,835,000.00 
91, 866, 000. 00 
66,962,000.00 

7,684,000.00 


240,299 


326,020,000.00 


70, 780 


75,074,000.00 


25, 515 


28, 705, 000. 00 


285, 564 


372,389,000.00 


77, 223 
61,946 

1,505 
41,597 

5,279 
231,132 
11,478 
10,952 

6,885 

3,235 


70,739,852.00 
147,994,000.00 
2,391,150.00 
42,351,500.00 
2,248,750.00 
585, 704,000.00 
18,953,500.00 
10,468,000.00 
9, 045, 500. 00 
6,024,000.00 


18,754 
8,319 
350 

13, 776 
1,334 

33,216 
4,608 
1,618 
2,632 
231 


13, 217, 500. 00 

11,868,000.00 
552,525.00 

11,396, 000.00 
1,539,675.00 

50,854,000.00 
6,011,000.00 
1,299,500.00 
2, 857, 000. 00 
338,000.00 


6,398 
5,305 

202 
6,685 

419 
10,026 
2,263 

684 
1,201 

263 


5, 927,560.92 
9,521,000.00 

337, 325. 00 
5, 677,500.00 

219, 675.00 
21,229,000.00 
3, 143, 000. 00 

575,750.00 
1,288,000.00 

448,000.00 


89, 579 
64,960 

1,653 
48,688 

6, 194 
254,322 
13,823 
11,886 

8,316 

8,203 


78,029,791.08 
150,341,000.00 
2,606,350.09 
48,070,000.00 
3,568,750.00 
615,329,000.00 
21,821,500.00 
11,191, 750.00 
10,614,500.00 
5,914,000.00 


153,017 


248,871,000.00 


53,250 


65,349,000.00 


30,239 


38, 662, 700. 00 


176,028 


275,557,300.00 


1,375,523 


2, 153,435,552.00 


311,637 


333, 531,650.00 


150,558 


179, 147, 910. 92 


1, 536, 602 


2,307,819,291.08 
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Table L. — Business transacted in the District of 



Name and location. 


Certificates in force 
Dec. 31, 1901. 


Certificates issued. 


Number. 


Amount. 


Number. 


Amount. 


American Woodmen, Supreme Camp, Denver, 


51 


$88,000.00 


2 


$1,500.00 


Ben Hur, Supreme Tribe, Crawfordsville, Ind... 

Catholic Knights of America, St. Louis, Mo 

Catholic Women's Benevolent Legion, New York . 
Forresters, Independent Order, Toronto, Can- 


273 
508 
179 

11 


343,750.00 
811,000.00 
123,250.00 

26,000.00 


15 
17 
56 

1 


14,050.00 
19,000.00 
35,000.00 

500.00 


Fraternities Accident Order, Philadelphia, Pa.a. . 


Golden Cross, United Order, Knoxville, Tenn . . . 


1,332 
72 
269 
22 
207 
238 
58 
34 

1,547 

274 
3,981 


1,937,500.00 
225, 000.00 
572,000.00 

51,000.00 
207,000.00 
449,000.00 
105,500.00 

38,000.00 

1 , 757, 500. 00 

218,750.00 
8,965,000.00 


109 


83, 000.00 


Heptasophs, Improved Order, Baltimore, Md 

Knights of Columbus, New Haven, Conn 

Knights of Honor, St. Louis, Mo 

Knights and Ladies of Honor, Indianapolis, Ind. . 

Knights of the Loyal Guard, Flint, Mieh.ft 

Knights of the Maccabees of the World, Port 

Ladies of the Maccabees of the World, Port 

Huron, Mich 

National Union, Toledo, Ohio 

Order of the Iroquois, Buffalo, N. Y.a 


72 
1 

23 
1 

14 

474 

125 
1,149 


90, 000. 00 
2,000.00 

23, 000. 00 
1,000.00 

11,500.00 

424,000.00 

77, 750. 00 
1,560,000.00 


Protected Home Circle, Sharon, Pa.b 

Prudent Patricians of Pompeii, District of Co- 


31 

39 
2,100 
47 
182 


25,000.00 

61,875.00 
4,739, 000.00 
66, 000.00 
145, 500. 00 


23 

31 
792 
10 
44 


13, 500. 00 

23,000.00 
1,008, 500.00 
12,000.00 
27,250.00 


Royal Highlanders, Aurora, Nebr 

Shield of Honor, Supreme Lodge, Baltimore, Md. 
United Artisans, Portland, Oreg.« 


United Workmen, Ancient Order, Baltimore, 
Md 


187 


293,000.00 


71 

25 


85, 000.00 
36,000.00 


Woodmen of the World, Sovereign Camp, Omaha, 


Total 






11,642 


21,248,625.00 


3,055 


3, 547, 550.00 





a Licensed, but transacted no business in District of Columbia. 

b Estimated by department. 

c Annuities carried forward from 1901. 
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Columbia during 1902, by fraternal beneficiary associations. 



Certificates termi- 
nated. 


Certificates in force 
Dec. 31, 1902. 


Losses and claims 
unpaid Dec. 31, 
1901. 


Losses and claims 
incurred during 
1902. 


Losses and claims 

paid, dropped, 
compromised, eU:. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


13 


$19,500.00 


40 


$70,000.00 


1 


$2,000.00 


3 


$560.00 


4 


$2,560.00 


22 
38 
20 


27,650.00 
66,500.00 
14,000.00 


266 
487 
215 

12 


330, 150.00 
763,500.00 
144,260.00 

26,500.00 






4 
10 

2 


6,050.00 
15,500.00 
1,500.00 


2 
9 


2,700.00 
15, 166.67 


































101 
18 
24 


115,500.00 
67, 600. 00 
41,500.00 


1,340 
54 
317 
23 
208 
222 
55 
45 

1,835 

Ol it 

4,623 


1,905,000.00 
157,500.00 
620,500.00 

53,000.00 
208,000.00 
418,000.00 
100, 500. 00 

47,000.00 

2,035,500.00 
9X5 500 00 

9, 740,000.00 


3 


6,000.00 


18 


28,000.00 


18 
2 
4 


30,500.00 
1,000.00 
6,000.00 






5 


8, 000.00 






22 
17 
3 

3 

186 

97 

LI 

607 


22, 000. 00 
32,000.00 
5, 000. 00 
2,500.00 

146,000.00 

i 1 nnfl no 
785,000.00 














1 


2,000.00 


9 
1 
1 

12 

9 

50 


17,000.00 
1,000.00 
1,000.00 

14,500.00 

1 750 00 
129,000.00 


9 
1 
1 

12 
43 


17,000.00 
1,000.00 
61,000.00 

14,500.00 

1 750 00 

l . I Lr\J , \J\J 

116,000.00 














1 


3,000.00 


3 

20 
351 
7 

22 


2,000.00 

13, 000. 00 
468, 500. 00 
7,500.00 
13,500.00 


51 

50 
2, 541 
50 
204 


36, 500. 00 

71,875.00 
5, 279, 000. 00 
70, 500. 00 
159,250.00 


























2 


4,000.00 


30 


78,500.00 


29 


73, 500. 00 


























48 


69,000.00 


210 

25 


309,000.00 
36,000.00 


2 


3,000.00 


3 


5,000.00 


4 


66,000.00 


















1,452 


1,929,150.00 | 13,245 


22,867,025.00 


10 


20,000.00 


151 


307,360.00 


141 


288,676. 67 
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Table L.— Business transacted in the District of Columbia during 1902 by fraternal bene- 
ficiary associations — Concluded. 



Name and location. 



Losses and claims un- 
paid Dec. 31, 1902. 



American Guild, Richmond, Va 

American Woodmen, Supreme Camp, Denver, Colo, a — 

Ben Hur, Supreme Tribe, Crawfordsville, Ind 

Catholic Knights of America, St. Louis, Mo 

Catholic Women's Benevolent Legion, New York 

Foresters, Independent Order of, Toronto, Canada b 

Fraternities Accident Order, Philadelphia, Pa. a 

Golden Cross, United Order, Knoxville, Tenn 

Grand Fraternity, Philadelphia, Pa 

Heptasophs, Improved Order, Baltimore, Md 

Home Circle, Boston, Mass 

Knights of Columbus, New Haven, Conn 

Knights of Honor, St. Louis, Mo 

Knights and Ladies of Honor, Indianapolis, Ind 

Knights of the Loyal Guard, Flint, Mich, b 

Knights of the Maccabees of the World, Port Huron, Mich 
Ladies of the Maccabees of the World, Port Huron, Mich. 

Modern Puritans, Norfolk, Va.d 

National Union, Toledo, Ohio 

Order of the Iroquois, Buffalo, N. Y. a 

Protected Home Circle, Sharon, Pa. b 

Prudent Patricians of Pompeii, District of Columbia 

Royal Arcanum, Boston Mass 

Royal Highlanders, Aurora, Nebr 

Shield of Honor, Supreme Lodge, Baltimore, Md 

United Artisans, Portland, Oreg. a 

United Workmen, Ancient Order, Baltimore, Md 

Woodmen of the World, Sovereign Camp, Omaha, Nebr. 



Assessments collected 
during 1902. 



Number. Amount. 



$3,350.00 
333.33 
1,500.00 



3,500.00 
"2|o66."66' 



2,000.00 



Total. 



22 



1(1,000.00 



Number. 



9,000.00 



2,000.00 



3,683.33 



12 



12 
26 
12 



12 
12 
12 
12 
12 
12 
12 
12 
12 
10 



Amount. 



12 



12 
12 
12 
12 
12 



252 



a Licensed, but transacted no business in District of Columbia. 

b Estimated by departed. 

e Annuities carried forward from 1901. 

d Statement not accepted. 



$1,495.55 



2,997.56 
18,788.71 
1,734.68 
344.00 



34, 971.98 
3,844.95 
7,320.00 
780.72 
2,376.01 

17,122.20 
3,378.30 
521.00 

19,654.54 
3,166.40 



119,294.84 



363.00 
609.80 
65,429.61 
591.50 
1,772.31 



555.00 
138.80 



307,251.40 



ABSTRACTS. 



COMPILED FROM ANNUAL STATEMENTS OF FRATERNAL BENEFICIARY 
ASSOCIATIONS, SHOWING THEIR CONDITION ON 
DECEMBER 31, 1902. 
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AMERICAN GUILD OF RICHMOND, VA. 

[Incorporated, 1890; commenced business, 1890; Charles T. O'Ferrall, supreme governor; S.Galeski, 
supreme secretary; home office, 9 North Tenth street, Richmond, Va.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $112,770.13 

II. INCOME DURING YEAR. 



Assessments: Mortuary, 871,656.20; reserve, $2,977.29; expenses, $162,680.73 $237,314.22 

Rent „H£-!5 

From all other sources 7, 170. 80 

Funds received from consolidation of another association 162, 457. 41 

Total income during the year 407, 118. 59 

Sum of both amounts 519, 888. 72 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $154,907.83; permanent disability claims, $6,192.78 $161,100.61 

Temporary disability 2, 827. 50 

Payments returned to members or applicants 34, 071. 46 

Total paid to members or applicants 197, 999. 57 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 152 , 324. 75 

Salaries of officers 7,157.68 

Salaries and other compensation of office employees 5, 040. 24 

Rent, $750; taxes, $122.59; advertising and printing, $2,840.32 3, 712. 91 

Postage, express, and telegraph, $2,373.37; legal expenses, $1,100; official pub- 
lication, $680.51; insurance departments, $1,142.67 5,296.55 

All other items 24,563.% 

Total disbursements 3%, 095. 6(5 

Balance 123,793.06 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered $12, 618. 18 

Mortgage loans on real estate, first liens 29, 724. 19 

Hook value of bonds (excluding interest) and stocks owned absolutely 48, 853. 50 

1 k-posited in bank 21, 804. 69 

Sick benefit account 10, 792. 50 

Total 123,793.06 

Comprised under the following funds: 

Mortuary $77,981.16 

Reserve and emergency 42, 892. 74 

Expense 2,919.16 

Total special funds 123, 793. 06 

V. NONLEDGER ASSETS. 

Mortuary assessments due on last collection made within 60 days, on insurance in force. . . 28, 660. 11 

Gross assets 152, 453. 17 

VI. NONLEDGER LIABILITIES. 

Losses adjusted on certificates with periodical assessments payable in advance, 

due and unpaid, $2,000; not yet due, $33,232.86 $35, 232. 86 

Losses resisted 1. 000. 00 

Total liabilities 36,232.86 

Balance, to protect contracts, in addition to the right of assessment 116, 220. 31 
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TO EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year 

Total 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902. 



Losses and claims unpaid December 31, 1901. 
Losses and claims incurred during the year. 



Total. 



Losses and claims scaled down, dropped, compro- 
mised, or paid during the year 



Losses and claims unpaid December 31, 1902. 
Assessments collected during the year 



Total business of year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


8,908 
11,780 


$12,095,500.00 
11,116,500.00 


61 

2 


$88,000.00 
1,500.00. 


20, 608 


23,212,000.00 


53 


89, 500. 00 


5,226 


5, 625, 000. 00 


13 


19, 500. 00 


15,462 


17,587,000.00 


40 


70,000.00 


13 
481 


20,000.00 
214,232.43 


1 

3 


2,000.00 
560.00 


494 


234,232.43 


4 


2,560.00 


462 


197,999.57 


4 


2,560.00 


32 


36,232.86 
237,314.22 






12 


12 


1,495.55 



SUPREME CAMP OF THE AMERICAN WOODMEN, DENVER, COLO. 

[Incorporated, 1901; commenced business, 1901; John K. Shireman, president; John C. Kennedy, sec- 
retary; home office, 227 Cooper Building, Denver, Colo.] 

I. BALANCE SHEET. 

Amount of net ledger assets, December 31, 1901 $438. 55 

II. INCOME DURING YEAR. 

Gross amount of membership fees $3 180 00 

Dues for expenses, per capita tax, etc ' qsi ' no 

Assessments: Mortuary, $1,770.20; reserve, $312.85. ! 77* 7 77! 7 7777 2 083* 05 

Medical examiners' fees paid by applicants m " ' 636! 00 

Total paid by members 7777777771 6, 280. 05 

Sum of both amounts 6 718 60 

III. DISBURSEMENTS DURING THE YEAR. 
Death claims gj 76 qq 

Total paid to members or applicants S75~Ofl 

^X'rdS4 f Sie" d .! alarieS 0t al ' 0We<1 *° ^-'oVo^nizationof " 

Salaries of officers inn m 

Salaries and other compensation of office employees! ™ m 

S e ^ lc i\ 1 R S xa 5 lin «*?'. f ees P aid subordinate medical examiners' 777! 636 00 
Rent, $150; advertising and printing, $151.35 vm'v. 

All!X'r e u PreSS ' telegTa P n - S 121 - 15- ' insurance departments, $76.36'. 7 ! 197 45 
101.20 

Total disbursements 777777777 5, 770. 00 

Balance 

948.60 

IV. LEDGER ASSETS. 

Furniture and fixtures and supplies. 00 «r ™ 
Personal or agents' debit balances .... 7. 77 7. ". I ?£'S2 

Cash in office, $148.60; deposited in bank, 8800 . 7 ! 7 7 7 ! 7 7 7 7 7 7 ' ! \ ! \ \ \ \ \ \ m&S 

Total 

Deduct ledger liabilities 1777777777! 1 ' 898 ' 60 

Total net ledger assets ~ m m 

V. NONLEDGER ASSETS. 

"SSfS toSF*** dUC ° n laSt collection m ^de within sixty days, on insur- 

$441.80 

Total nonledger assets. 

6 441.80 

Oross jvssots — - -- 

D mSrrSiSr^ edV ^uVe7 hx{ure 8 ; and iifai," supplies; prin't^d 

825. 00 

Total nonadmitted assets M M 

825. 00 

Total admitted assets — - 

565. 40 
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VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year 

Total 

Deduct decreased or ceased to be in force during the year 

Total policies in force December 31, 1902 

Losses and claims incurred during the year 

Losses and claims scaled down, dropped, compromised, or paid during the 

year 

Assessments collected during the year 



Total business of year. 



Number. 


Amount. 


203 
636 


S233.500.00 
569,500.00 


839 
264 


803,000.00 
287,500.00 


575 


515, 500.00 


1 


500.00 


1 

12 


375.00 
2,083. 15 



SUPREME TRIBE OF BEN HUB, CRAWFORDSVILLE, IND. 

[Incorporated, 1894; commenced business, 1894; D. W. Girard, supreme chief; F. L. Snyder, supreme 

scribe; home office, Main street, Crawfordsville, Ind.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $307,842.87 

II. INCOME DURING YEAR. 

Gross amount of membership fees $2,041.00 

Dues for expenses, per capita tax, etc 82,327.50 

Assessments: Mortuary, $485,956.17; reserve, $62,719.60; expenses, $78,520.23.... 627,196.00 

Medical examiners' fees paid by applicants 735. 50 

Total paid by members 712, 300. 00 

Interest, $8,867.59; rent, $400 9, 267. 59 

From all other sources 6, 625. 41 

Total income during the year 728, 193. 00 

Sum of both amounts 1,036,035.87 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $461,380; permanent disability claims, $1,350 $462, 730. 00 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 71, 593. 40 

Salaries of officers 10, 499. 99 

Salaries and other compensation of office employees 12, 180. 00 

Medical examiners' fees paid subordinate medical examiners, $1,200; supreme 

or grand medical supervisors, $2,000 3, 200. 00 

Rent, $400; taxes, $855.81; advertising and printing, $4,084.08 5, 339. 89 

Postage, express, and telegraph, $2,523.98: legal expenses, $168; governing 

bodies, $703.16; official publication, $11,826.67: insurance departments, $791.55; 

miscellaneous, $14,074.48 30,087.84 

Total disbursements 595, 631. 12 

Balance 440,404.75 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered $10, 277. 45 

Mortgage loans on real estate, first liens 49, 950. 00 

Book value ot bonds (excluding interest) and stocks owned absolutely 226,371.08 

Cash in bank 153,806.22 

Total... 440,404.75 

Total net ledger assets 440, 404. 75 

Comprised under the following funds: 

Mortuary $139, 923. 96 

Reserve 223,367.33 

Expense 77,113.46 

Total special funds 440, 404. 75 
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V. NONLEDGER ASSETS. 



Interest and rents due and accrued 5X' SS 

Market value of real estate over book value . rZZ'zi 

Market value of bonds (excluding interest) and stocks over book value 5, 281. iZ 

Furniture, fixtures, and safes, supplies and printed matter, stationery, etc 3,000.00 

Mortuary assessments to become due on post-mortem policies 52, 000. 00 

Total nonledger assets 874 - 

Gross assets • 505,279.47 

Deduct assets not admitted: Furniture, fixtures, and safes, supplies, printed 

matter, stationery, etc 3,000.00 

Total nonadmitted assets 3,000.00 

Total admitted assets 502, 279. 47 

VI. NONLEDGER LIABILITIES. 

Losses on post-mortem certificates not adjusted, $66,980; resisted, $8,740 75, 720. 00 

Balance, to protect contracts, in addition to the right of assessment 426, 559. 47 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year . . . 

Total 

Deduct decreased or ceased to be in force during 
the year 



Total business of year. 



Total policies in force December 31, 1902. 



Losses and claims unpaid December 31, 1901. 
i and claims incurred during the year . 



Total. 



Losses and claims scaled down, dropped, com- 
promised or paid during the year 



Business in District of 
Columbia. 



Losses and claims unpaid December 31, 1902. 
Assessments collected during the year 



Number. 


Amount. 


Number. 


Amount. 


54,836 
16,985 


870,446,050.00 
20,984,950.00 


273 
15 


$343, 750.00 
14,050.00 


71, 821 

8,825 


91,431,000.00 
11,628,100.00 


288 
22 


357,800.00 
27, 650. 00 


62, 996 


78, 802, 900. 00 


266 


330, 150. 00 


31 
382 


41,200.00 
509,300.00 






4 


6,050.00 


413 
368 


550,500.00 
475, 050. 00 


4 

2 


6,050.00 
2,700.00 


50 


75,450.00 


2 


3,350.00 


12 


627, 196. 00 


12 


2,997.56 



CATHOLIC KNIGHTS OF AMERICA, ST. LOTJIS, M0. 

[Incorporated, 18X0; commenced business, 1877; P. J. O'Connor, president; J. C. Carroll, secretary; 

home office, St. Louis, Mo.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $579, 592. 49 

EL INCOME DURING YEAR. 

Gross amount of membership fees 81 758 50 

Dues for expenses, per capita tax, etc 24 098 00 

Assessments: Mortuary, 8782,348.71; reserve, $41,176.19. . 823 524* 90 

Medical examiners' fees paid by applicants ' 924. 75 

Total paid by members <ma ik 

Interest, $19,850.47; rent, $585.15 ] 20 435 62 

From all other sources YJiY.V".'.'.'. 4, 337". 59 

Total income during the year 875, 079. 36 

of both amounts 1,454,671.85 
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III. DISBURSEMENTS DURING THE YEAR. 

Total death claims paid to members or applicants 8784, 607. 48 

Commissions, fees and salaries paid or allowed to agents for organization of 

subordinate bodies 6, 153. 83 

Salaries of officers, $8,541. 66; other compensation of officers, $1,280.35 9, 822. 01 

Medical examiners' fees 1, 081. 50 

Rents, $1,345; taxes, $3.90; advertising and printing, $1,177. 61 2, 526. 51 

Postage, express, and telegraph, $966.23; legal expenses, $1,281.60; official pub- 
lication, $3,843; insurance departments, $460.87; miscellaneous, $529.25 7,080.95 

All other items 285.96 

Total disbursements $811, 558. 24 

Balance 643,113.61 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered $20,000.00 

Book value of bonds (excluding interest) and stocks owned absolutely 614,730.85 

Deposited in bank 8, 382. 76 

Total 643,113.61 



Total net ledger assets 

Comprised under the following funds: 

Mortuary $315. 77 

Emergency 636, 868. 85 

Expense 5, 928. 99 



643,113.61 



Total special funds 643, 113. 61 

V. NONLEDGER ASSETS. 

Interest due and accrued 4, 240. 00 

Due from subordinate bodies 5, 5%. 75 

Market value of bonds (excluding interest) and stocks over book value 21, 740. 15 

Mortuary assessments to become due on post-mortem policies $76,200.00 



Total nonledger assets. 
Gross assets 



DEDUCT ASSETS NOT ADMITTED. 

Due from subordinate bodies $5, 596. 75 

Depreciation of real estate 4, 000. 00 



107, 776. 90 
750,890. 51 



Total nonadmitted assets 

Total admitted assets 

VI. NONLEDGER LIABILITIES. 
Losses on post-mortem certificates due and unpaid, $1,894.08; adjusted, not due, $98,500.. 
Balance, to protect contracts, in addition to the right of assessment 



9,596.75 
741, 293. 76 

100,394.08 
640,899.68 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

1'olicies written or increased during the year .. 



Total. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902. 

Losses and claims unpaid December 31, 1901 . . 
Losses and claims incurred during the year ... 



Total. 



Losses and claims scaled down, dropped, com- 
promised, or paid during the year 



Losses and claims unpaid December 31, 1902. 
Assessments collected during the year 



Total business of year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


23, 772 
1,669 


$35, 134, 000. 00 
1,413,000.00 


508 
17 


$811,000.00 
19, 000. 00 


25,441 


36,547,000.00 


525 


830,000.00 


1,629 


1,861,000.00 


38 


66,500.00 


23,812 


34,686,000.00 


487 


763,500.00 


56 


91,567.00 
793, 434. 56 






465 


10 


15,500.00 


521 


885,001.56 


10 


15, 500.00 


455 


784,607.48 


9 


15,166.67 


66 
26 


100,394.08 
824,449.65 


1 

26 


333.33 
18,788.71 
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CATHOLIC WOMEN'S BENEVOLENT LEGION, NEW YORK. 

[Incorporated, 1895; commenced business, 1895; Miss Teresa M. Blondell, president; Miss Annie 
O'Connor, secretary. Home office, 117 East Twenty-third street, New York, N. Y.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 873, 719. 84 

II. INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc $8, 747. 05 

Assessments, mortuary, $93,527.43; reserve, 813,269.48 106, 796. 91 

Total paid by members 115, 543. 96 

Interest..... 2 ' 871 ^ 

From all other sources 2. 80 

Total income during the year 118, 418. 44 

Sum of both amounts 192, 138. 28 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims $75, 670. 00 

Advanced assessment applied 15. 21 

Total paid to members or applicants 75, 685. 21 

Salaries of officers 2, 568. 78 

Salaries and other compensation of office employees 980. 81 

Rent, $384; advertising and printing, $1,035.40 1, 419. 40 

Postage, express, and telegraph, $891.89; legal expenses, $19.67; insurance de- 
partments, $74; miscellaneous, $1,827.86 2, 813. 42 

All other items 755. 10 

Total disbursements 84, 222. 72 

Balance 107,915.56 

IV. LEDGER ASSETS. 

Book value of bonds (excluding interest) and stocks owned absolutely $6, 025. 00 

Interest 6.25 

Cash in office, $2.73; deposited in bank, $101,881.58 101, 884. 31 

Total net ledger assets 107, 915. 56 

Comprised under the following funds: 

Mortuary $28,812.35 

Reserve 78,887.75 

Emergency 2.80 

Expense ........... WW..... W. 212! 66 

Total special funds 107, 915. 56 

V. NONLEDGER ASSETS. 

Per capita tax due from subordinate councils «9 4^ 95 

Supply bills due m \ .'".'.WW ! W.WW ! '. '. WWW " 688! 47 

Total nonledger assets 7TT7T7TT7777 3, 143. 72 

Gross assets 111,059.28 

VI. NONLEDGER LIABILITIES. 

Losses adjusted on certificates with periodical assessments payable in advance 

oiks ana unpaid. ' on caa m 

Losses resisted . — ........ $y, ouu. uu 

Salaries, rents, expenses," taxes'," bill's',' accoWts," "fee's", "etc.", "due and" "accrued'. *. '. '. 1 ' 946! 70 

Total liabilities 11, 446. 70 

Balance, to protect contracts, in addition to the right of assessment 99,612. 58 
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Policies in force December 31, 1901 

Policies written or increased during the year 

Total 

Deduct decreased or ceased to be in force during 
the year 

Total policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 

Total 

Losses and claims scaled down, dropped, com- 
promised, or paid during the year 

Losses and claims unpaid December 31, 1902. 
Assessments collected during the year 



Total business of year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


11, 081 
1,484 


$8,104,250.00 
1,004,750.00 


179 
56 


$123,250.00 
35,000.00 


12, 565 
412 


9,109,000.00 
292 250 00 


235 
20 


158,250.00 
14 000 00 


12, 153 


8,816, 750.00 


215 


144,250.00 


10 
103 


8,250.00 
77, 000. 00 






2 


1,500.00 


113 
100 


85,250.00 
76, 670. 00 


2 


1,500.00 






13 
12 


10,500.00 
106,796.91 


2 

12 


1,500.00 
1,734.68 



INDEPENDENT ORDER OF FORESTERS, TORONTO, ONTARIO. 

[Incorporated, July 23, 1881; commenced business. July 1, 1881; Oronhyaekha, M. D., president; John 
A. McGillivray, K. C, secretary; home office, Bay and Richmond streets, Toronto, Ontario.] 

L BALANCE SHEET. 



Amount of net ledger assets December 31, 1901 $5, 120, 565. 38 

II. INCOME DURINCx YEAR. 

Gross amount of membership fees $17, 471. 96 

Dues for expenses, per capita tax, etc 236, 273. 52 

Assessments, mortuary, $2,615,298.51; sick and funeral, $223,166 2, 838, 464. 51 



Total paid by members 3, 092, 209. 99 

Interest, $214,381. 02; rent, $41,610.97 255, 991. 99 

From all other sources 6, 219. 02 



Total income during the year 3, 354, 421. 00 



Sum of both amounts 8, 474, 968. 38 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $1,452,068.03; permanent disability claims, $97,867.50; expec- 
tation of life, $1,600 $1, 551, 535. 53 

Temporary disability, $166,882.64; old age benefits, $17,100; funeral claims, 
$12,832.88 J 196,815.52 

Payments returned to members or applicants 7, 060. 18 



Total paid to members or applicants 1, 755, 411. 23 

Commissions, fees, and salaries paid or allowed to agents for organization 

of subordinate bodies 132, 719. 83 

Salaries of managers and agents not paid by commissions 114, 514. 18 

Salaries of officers 29, 779. 91 

Salaries and other compensation of office employees 91, 108. 56 

Medical examiners' fees paid subordinate medical examiners 1, 990. 89 

Rent, $14,399.58; taxes, $14,706.85; advertising and printing, $49,014.78 78, 121. 21 

Postage, express, and telegraph, $8,016.06; legal expenses, $14,897.69: offi- 
cial publication, $42,173.87; insurance departments, $1,527.85 66, 615. 47 

All other items ! 240, 338. 25 



Total disbursements 2,510,599.53 



Balance 5,964,386.85 
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IV. LEDGER ASSETS. 



Book value of real estate 

Hook value of foreclosures 

Morttratre loans on real estate - - • * -•■ v ":'{*" ■ 

li,,'k value of bonds (excluding interest) and stocksovvned absolutely.. 

Cash in company's office, India 

Cash in transit to Australia 

Cash deposited in banks 



Total. 



$654, 732. 49 
88, 629. 39 
3, 026, 790. 71 
1,724,791.47 
346.95 
7,299.90 
461,798.94 

5,964,386.85 



Total net ledger assets 

Comprised under the following funds: 

Mortuary 

Sick and funeral 

Temple 



$5,964,3X6.85 



§5, 866, 120. 72 
9:5, 54S. 21 
4,717.92 



Total special funds 



V. NONLEDGER ASSETS. 



Temporary loans to general account: 

Erom insurance account 

From sick and funeral account 

Interest due, $33,259.55; accrued, $44,426.77 

Rents due, $3,417.80; accrued, $141.15 

Due from high and subordinate courts 

Supplies on hand 

Furniture and fixtures ---- 

Assessments in treasuries of subordinate branches. 

Fire insurance 

Temporary loans 



5,964,386.85 



$148, 407. 69 
110,994.55 
77, 6.S6. 32 
3,558.95 
35, 250. 66 
39, 713.53 
25, 857. 17 
2,271.89 
2,961.05 
7,307.13 



Total nonledger assets 
Gross assets 



454,008.94 
6, 418, 395. 79 



DEDUCT ASSETS NOT ADMITTED. 



Furniture, fixtures, and safes, supplies, printed matter, stationery, etc. . . . $65, 570. 70 
Due from high and subordinate courts for supplies 34, 075. 17 



Total nonadmitted assets. 



99, 645. 87 



Total admitted assets 6 > 318 » 749 - y ' 2 

VI. NONLEDGER LIABILITIES. 



Temporary and permanent disability claims: Due and unpaid, $2,500; not 

vet due, $71,250 

Sick benefit claims: Due and unpaid, $1,811.32; not yet due, $10,000 

Funeral benefits unpaid 

Present value of old-age annuities 106, 924. 80 

Losses on post-mortem certificates due and unpaid 140, 966. 62 

Losses on post-mortem certificates resisted 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due and accrued. 

Advance assessments 

All other liabilities: 

Due insurance account 148, 407. 69 

Due sick and funeral account 110,994.55 



$73,750.00 
11,811.32 
1,450.00 



25,366.70 
5,848.24 
6,349.15 



Total liabilities 631, 869. 07 

Balance to protect contracts in addition to the right of assessment 5, 686, 885. 85 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Total business of year. 



Policies in force December 31, 1901 

Policies written or increased during the year . 



Total. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902 . . 



Losses and claims unpaid December 31, 1901 
Losses and claims incurred during the year. 



Total 

and claims scaled down, dropped, com- 
promised, or paid during the year 



Losses and claims unpaid December 31, 1902. 
Assessments collected during the year 



Business in District of 
Columbia. 



Number. 

I 


Amount. 


Number. 


Amount. 


192,086 
30,101 


$217,027,500.00 
24,509,500.00 


11 
1 


$26,000.00 
500.00 


222,187 
16,818 


241,537,000.00 
14,687,500.00 


12 


26,500.00 






205,369 


226,849,500.00 


12 


26,500.00 


110 

1,342 


80,218.06 
1,523,486.10 














1,452 
1,280 


1,603,704.16 
1,453,668.03 














172 
12 


166,333.32 
2,838,464.51 
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[Incorporated, 1894; commenced business, 1895. D. E. Stevens, grand councilor; E. S. Cook, grand 
secretary. Home office, Walnut and Juniper streets, Philadelphia, Pa.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $14, 796, 57 

II. INCOME DURING YEAR. 



Gross amount of membership fees 

Assessments 

Medical examiners' fees paid by applicants. 



$33.00 
56, 317. 93 
24.50 



Total paid by members 56, 375. 43 

Interest 151.08 

From all other sources 212 50 



Total income during the year 56, 739. 01 

Sum of both amounts 71, 535. 58 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims 83,720.00 

Temporary disability and adjustment 22, 120. 01 

Payments returned to members or applicants 150. 12 



Total paid to members or applicants 25, 990. 13 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 6,414.05 

Salaries of managers and agents not paid by commissions 5, 701. 41 

Salaries of officers , 6, 099. 88 

Salaries and other compensation of office employees 2, 811. 50 

Medical examiners' fees 27.50 

Rent, §1,212; advertising and printing, $761.24 1, 973. 24 

Postage, express, and telegraph, $1,035.30; insurance departments, $199.47 1,234.77 

All other items 6, 232. 58 

Total disbursements 56,485.06 

Balance 15,050.52 

IV. LEDGER ASSETS. 
Cash in office, $1,606.55; deposited in bank, $13,443.97 $15,050.52 

Total net ledger assets 15, 050. 52 

V. NONLEDGER ASSETS. 

Furniture, regalia, and mailing list $1, 776. 00 

Mortuary assessments due on first collection on insurance in force 1, 205. 00 



Total nonledger assets. 



2, 981. 00 



Gross assets 18, 031. 52 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, supplies, printed matter, stationery, etc 1,776.00 

Total admitted assets 16, 255. 52 

VI. NONLEDGER LIABILITIES. 

Losses on post-mortem certificates not adjusted 150. 00 

Balance, to protect contracts, in addition to the right of assessment 16, 105. 52 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

1 ohcies written or increased during the year . 



Total. 



Deduct decreased or ceased to be in force during the year 
Totul policies in force December 31, 1902 



Losses and claims scaled down, dropped, compromised, or paid during the 



year 



Assessments collected during the year 



Total business of year. 



Number. Amount. 



8, 130 
4,385 



12,515 
3,970 



8,545 



$21,054,000.00 
10,636,000. 00 



31,690,000.00 
9,409,500. 00 



22,280,500.00 



25,840. 01 



56,317. 93 
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[Incorporated, 1876; commenced business, 1875. John D. Young, M. D., president; W. R. Cooper, sec- 
retary. Home office, Knoxville, Tenn.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31 , 1901 $81, 608. 82 

II. INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc $633. 50 

Assessments, mortuary, $510,511.79; expense, $46,467.81 556, 979. 60 

Change of certificates 571. 00 

Total paid by members 558, 184. 10 

Interest 2,930.99 

From all other sources 244. 46 

Total income during the year 561, 359. 55 

Sum of both amounts 642, 968. 37 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims $525,322.04 

Contested claim 250. 00 

Total paid to members or applicants 525, 572. 04 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 2, 829. 85 

Salaries of managers and agents not paid by commissions 3, 167. 25 

Salaries of officers, $8,299.99; other compensation of officers, $30 8, 329. 99 

Salaries and other compensation of office employees 4, 962. 05 

Medical examiners' fees paid subordinate medical examiners, $3,565; supreme 

or grand medical supervisors, $2,892 6, 457. 00 

Rent, $421.25; taxes, $1,066.10; advertising and printing, $553.25 2, 040. 60 

Postage, express, and telegraph, $1,547.03; legal expenses, $1,652.93; governing 

bodies, $2,989.25; official publication, $750; insurance departments, $103.67; 

miscellaneous, $1, 376. 82 8, 419. 70 

All other items 14,394.60 

Total disbursements 576, 173. 08 

Balance 66,795.29 

IV. LEDGER ASSETS. 

Deposit in court on appeal $3 ( 663. 17 

Book value of bonds (excluding interest) and stocks owned absolutely ' 9! 900 00 
Cash in office, $43.40; deposited in bank, $113,584.75 113, 628. 15 

Total 127,191.32 

DEDUCT LEDGER LIABILITIES. 

Outstanding drafts 60,396.03 

Total net ledger assets 66 795 29 

Comprised under the following funds: ' 
Mortuary (less amount thereof included in liabilities and assets not 

admitted) $49 ^ 17 

Emergency (less amount thereof included in liabilities' and assets ' ' 

not admitted) 9 900 00 

Expense (less amount thereof included in liabilities and" assets not ' ' 

admitted ) 7,675.12 

Total special funds 7T777T77T7" 66, 796 29 

V. NONLEDGER ASSETS. 

Interest due and accrued 72 

Mortuary assessments due on last col lection" made "within" 60 dav's "on 

insurance in force , . . . «2 7fi3 sn 

Mortuary assessments to become due on pos't-moHem poiicies ..'.*.".'" 46,' 500.' 00 

T0tal 49,263.80 

Total nonledger assets 49, 754. 52 

Gross and admitted assets 116,549. 81 

VI. NONLEDGER LIABILITIES. 

Losses on post-mortem certificates due and unpaid «7 «vm nn 

Losses on post-mortem certificates not adjusted, $65/256;" 'resisted, '$5 000 70 250 00 

Sa anes, rents expenses, taxes, bills, accounts, fees etc., due and accrued' " " 51 55 

Interest on judgment once decided against society. .....!.. " 663*. 17 

Total liabilities 78 464 72 

Balance to protect contracts, in addition to the right of assessment 38,085.09 
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VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies written or increased during the year 

Total 


25,326 
4,248 


$32,322,000.00 
2,770,000.00 


1,332 
109 


SI, 937, 500. 00 
83,000.00 


29,574 
2,953 


35,092,000.00 
2,598,500.00 


1,441 
101 


2, 020, 500. 00 
115,500.00 


Deduct decreased or ceased to be in force during 


Total policies in force December 31, 1902 

Total 


26,621 


32, 493, 500. 00 


1,340 


1.905,000.00 


65 
363 


92,500.00 
517,750.00 


3 
18 


6,000.00 
28,000.00 


428 
376 


610,250.00 
532,500.00 


21 
18 


34,000.00 
30,500.00 


Losses and claims scaled down, dropped, corn- 


52 
12 


77,750.00 
556,979.60 


3 
12 


3,500.00 
34,971.98 



THE GRAND FRATERNITY, PHILADELPHIA, PA. 

[Incorporated, 1893; commenced business, 1886; Frederick Gaston, president; W. E. Gregg, secretary; 

home office, 1414 Arch street, Philadelphia, Pa.] 

I. BALANCE SHEET. 



Amount of net ledger assets December 31, 1901 $118, 561. 48 

II. INCOME DURING YEAR. 
Assessments— mortuary, $56,710.99; expense, $64, 464. 24 $121,175.23 



Total paid by members 121 , 175. 23 

Interest 2,998.30 

From all other sources 5, 099. 56 



Total income during the year 129, 273. 09 



Sum of both amounts 247, 834. 57 

III. DISBURSEMENTS DURING THE YEAR. 
Death claims, $47,685.57; permanent disability claims, $850 $48, 535. 57 



Total paid to members or applicants 48, 535. 57 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 20, 636. 27 

Dues retained by lodges for lodge expenses 11, 192. 14 

Salaries of officers, $10,680; other compensation of officers, $719.01 11, 399. 01 

Salaries and other compensation of office employees 3, 915. 00 

Medical examiners' fees paid subordinate medical examiners 1, 135. 50 

Rent, $383.35; advertising and printing, $1,223.48 1, 606. 83 

Postage, express, and telegraph, $776.38; legal expenses, $1,632.55; governing 

bodies, $263.25; insurance departments, $165.47; miscellaneous, $1,658.45 4, 496. 10 

All other items 1, 628. 33 



Total disbursements 104, 444. 76 



Balance 143,389.82 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered $45, 190. 20 

Mortgage loans on real estate, first liens 22, 900. 00 

Loans secured by liens on members' certificates 27, 153. 97 

Book value of bonds (excluding interest) and stocks owned absolutely 60, 402. 50 

Bills receivable 7,353.88 

Deposited in bank 7, 743. 15 

Total 170,743.70 

DEDUCT LEDGER LIABILITIES. 

Borrowed money 27, 353. 88 



Total net ledger assets 

Reserve Uess amount thereof included in liabilities and assets not admitted). 



143,389.82 



143,389.82 
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V. NONLEDGER ASSETS. 

Interest due and accrued f L 850- j>| 

Market value of real estate over book value 30, 000. 00 

Market value of bonds (excluding interest) and stocks over book value 1, 037. 50 

Mortuary assessments due on last collection made within sixty days, on insur- 
ance in force 9> 777. 88 

Total nonledger assets 842, 666. 89 

Gross assets 186,055.71 

DEDUCT ASSETS NOT ADMITTED. 

Excess of assessments over unadjusted losses 6, 523. 35 

Total admitted assets 179, 532. 36 

VI. NONLEDGER LIABILITIES. 

Losses on certificates with periodical assessments payable in advance, not adjusted, 
$254.53; resisted, $3,000 3,254.53 

Balance, to protect contracts, in addition to the right of assessment 176,277.83 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies written or increased during the year 


4,493 
743 


$8,192,500.00 
550,750.00 


72 


$225,000.00 


Total 






5,236 
2,106 


8,743,250.00 
4,049,050.00 


72 
18 


225,000.00 
67,500.00 


Deduct decreased or ceased to be in force during 


Total policies in force December 31, 1902 

Losses and claims incurred during the year 


3, 130 


4,694,200.00 


54 


157,500.00 


36 
73 


18, 958. 96 
29,576.61 






Annuities carried from 1901 






Losses and claims scaled down, dropped, com- 
promised, or paid during the vear 

Assessments collected during the vear 






12 


48,535.57 
121,175.23 


2 
12 


1,000.00 
3,844.95 



IMPROVED ORDER OF HEPTAS0PHS, BALTIMORE, MD. 

[Incorporated, 1878; M. G. Cohen, supreme archon; Samuel H. Tattersall, supreme secretary; home 

office, Baltimore, Md.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $103, 285. 23 

II. INCOME DURING YEAR. 
Gross amount of membership fees.. 56 5gl 70 

M S S^ CntS ~- 3per -S ent m 9rtuary,$l 169,921.91; 7 p'e^cen't7^penVe7$^,b58:62'. 1, 257' 980*. 53 
Medical examiners' fees paid by applicants 8, 827. 50 

lnterelt° tal ^ ^ members 1,273,389.73 

From aliother'sou^ l" 217' 14 

Total income during the year 7TTTTT7TTTT7T 1, 279, 197. 35 

Sum of both amounts 1 382 482.58 

III. DISBURSEMENTS DURING THE YEAR. 
Total death claims paid to members or applicants wg okr 7fi 

Co x i A^;;fcteci Ml, . r : e :. pflM . OT ,i " owed *^*^'«s^*£>* • • 

Salaries of managers and agents not paid by commissions. 1 4 5n * S 

Sa aries ot officers, $13,400; other compensation of officers, $8,545 62 21 945 62 

Salaries and other compensation of office emplovees k' 00 

Medical examiners' fees paid subordinate medical examiner's; $5 885- " sii- J ' OUD - w 

preme or grand medical supervisors, $2,942.50. . r ro 7 ™ 
Rent. $1,631.06: taxes, $8.72; advertising and printing, $2 502 84 4 1 42 62 

Postage express, and telegraph, $2,230.82; legal expenses' $574 99 v eovern- ' 

££ t u ^h- m ^ M 'u offii ' ial r blication < KSfSTSSsS ^SSr 

AllXrS 2 ; ; ^;70 

Total disbursements 1 041> 19g 59 

Balauce 341,284.08 
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IV. LEDGER ASSETS. 

Book value of bonds (excluding interest) and stocks owned absolutely $187,572.00 

Cash deposited in bank 153,712.08 

Total net ledger assets 8341,284.08 

Comprised under the following funds: 

Mortuary S70.062.08 

Emergency 247, 776. 93 

Expense 23, 446.07 

Total special funds 341, 284. 08 

V. NONLEDGER ASSETS. 

Contingent fund in hands of supreme officers 82, 650 00 

Due for supplies 77. 37 

Mortuary assessments due on last collection made within sixty days, on insur- 
ance in force 105, 233. 05 

Total nonledger assets 107, 960. 42 

Gross assets 449, 244. 50 

VL NONLEDGER LIABILITIES. 

Losses adjusted on certincates with periodical assessments payable in advance, 

not yet due 815, 500. 00 

Losses on certificates with periodical assessments payable in advance, not 

adjusted, 8106,672.81; resisted, $11,500 118,172. 81 

Total liabilities 133, 672. 81 

Balance, to protect contracts, in addition to the right of assessment 315. 571. 69 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year 



Total. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 



Total. 



Losses and claims scaled down, dropped, compro- 
mised, or paid during the year 



Losses and claims unpaid December 31, 1902 
Assessments collected during the year 



Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 

* 


Number. 


Amount. 


50,304 
5, 846 


883, 017, 500. 00 
6,079,500.00 


269 
72 


8572, 000. 00 
90, 000. 00 


56, 150 


89,097,000.00 


341 


662, 000.00 


3,148 


4,372,500.00 


24 


41,500.00 


53,002 


84,724,500.00 


317 


620,500.00 


56 


106, 510. 75 
994, 912. 06 






655 


5 


8,000.00 


611 


1,101,422. 81 


5 


8, 000. 00 


539 


967,750.00 


4 


6,000. 00 


72 
12 


133,672.81 
1,257,980.53 


1 

12 


2,000.00 
7,320.00 



HOME CIECLE, BOSTON, MASS. 

Incorporated, 1880; commenced business, 1879; J.Varnum Abbott, supreme leader; Julius M.Swain, 
supreme secretary; home office, 120 Tremont street, Boston, Mass.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31 , 1901 824, 016. 64 

II. INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc $90. 00 

Assessments, mortuary 8118,123.03 

Management and development fund 13, 216. 98 

131,340.01 

Total paid by members 131, 430. 01 

Interest 759.76 

From all other sources 614. 59 

Total income during the year 132, 804. 36 

Sum of both amounts 155. 821. 00 

d c 1903— vol 5, pt 1 U 
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III. DISBURSEMENTS DURING THE YEAR. 



$114,727.50 
3, 500. 00 



Total death claims paid to members or applicants 

salaries of officers - - - - • - • - • • 

Salaries and other compensation of office employees i,o*x.uu 

MedicS examiners' fee? paid subordinate medical examiners, $15; supreme or 

grand medical supervisors, $350 ••■»•»;•» SET M 

Rent 1806 90 taxes, 8199.71; advertising and printing, $l,/22.bo A ia>. 

Po.?tagW expw and telegraph, 8747.08; legal expenses, 8508 47; governing 
bodies, 8610.18; official publication, $1,597.17; insurance departments, 8178.85 . 3, 641. 74 

All other items ' 

Total disbursements 8129, 496. o7 

27,324.43 



Balance. 



IV. LEDGER ASSETS. 



Book value of real estate unincumbered q' rSS' m 

Mortgage loans on real estate, first liet s *. 

Cash deposited in bank x *' ™ 

Total net ledger assets 

Comprised under the following funds: 

Mortuary StEmS 

Reserve. : 2 1'22*£ 



27,324.43 



Expense 



2, 576. 90 



Total special funds 27 > 324 - 43 

V. NONLEDGER ASSETS. 



8492.00 
600.00 

2,959.00 



Interest due and accrued 

Market value of real estate over book value 

Furniture, fixtures, and safes, supplies and printed matter, stationery, etc 

Mortuary assessments due on last collection, made within sixty days, on insur- 
ance in force 9,600.00 

Total nonledger assets 13, 651. 00 

Gross assets 40,975.43 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, supplies, printed matter, stationery, etc 2,879.00 

Total admitted assets 38, 096. 43 

VI. NONLEDGER LIABILITIES. 

Losses adjusted on certificates with periodical assessments parable in advance, 

due and unpaid, 85,2,55.62; not yet due, 811,973.87 $17, 229. 49 

Losses on post-mortem certificates not adjusted 13, 847. 82 

Total liabilities 31, 077. 31 



Balance, to protect contracts in addition to the right of assessment 7,019. 12 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31. 1901 

Policies written or increased during the year. . . 



Total. 



Total business of year. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902 . . . 



Losses and claims unpaid December 31, 1901 . 
Losses and claims incurred during the year . . 



Total 

and claims scaled down, dropped com- 
promised, or paid during the year 



Losses and claims unpaid December 31, 1902. 

i collected during the year 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


5,462 
317 


88,973,500.00 
229, 000. 00 


22 
1 


$51,000.00 
2,000.00 


5, 779 
438 


9, 202, 500. 00 
613, 500. 00 


23 


53, 000. 00 






5, 341 


8, 589, 000. 00 


23 


53, 000. 00 


11 

87 


18,082.05 
128, 453. 57 














101 

SO 


146, 535. 62 
114,727.50 














21 
12 


31,077 31 
118,123.03 






12 


780.72 
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KNIGHTS OF COLUMBUS, NEW HAVEN, CONN. 

[Incorporated, 1882; commenced business, 1882; Edward L. Hearn, president; Daniel Colwell, secre- 
tary: home office, 23 Church street, New Haven, Conn.] 

L BALANCE SHEET. 



Amount of net ledger assets December 31, 1901 $621, 805. 27 

EL INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc $58, 968. 89 

Assessments, mortuary 406,775.82 

Medical examiners' fees paid by applicants 2, 446. 60 



Total paid by members 468, 191. 31 

Interest 18,448.83 

From all other sources 11, 093. 25 



Total income during the year 497, 733. 39 



Sum of both amounts 1, 119, 538. 66 

HL DISBURSEMENTS DURING THE YEAR. 

Total death claims paid to members or applicants $231, 000. 00 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 22, 336. 47 

Salaries of officers, $6,799.92; other compensation of officers, $1,475.23 8, 275. 15 

Salaries and other compensation of office employees 6, 374. 24 

Medical examiners' fees 2, 460. 00 

Rent, $1,200; advertising and printing, $2,972.56 4, 172. 56 

Postage, express, and telegraph, $3,747.66; legal expenses, $2,608.34; govern- 
ing bodies, $13,747.03; insurance departments, $436.42; miscellaneous, 

$838.50 22,383.37 

All other items 7, 637. 16 



Total disbursements 304, 638. 95 



Balance 814,899.71 

IV. LEDGER ASSETS. 

Mortgage loans on real estate, first liens $60, 000. 00 

Book value of bonds (excluding interest) and stocks owned absolutely — 489, 362. 65 

Special deposit, liquor forfeiture *- 1, 500. 00 

Special deposit, insurance department, Quebec 5, 000. 00 

Cash in ofl&ce, $250; deposited in bank, $258,787.06 259, 037. 06 



Total net ledger assets 814, 899. 71 

Comprised under the following funds: 

Death benefit $73,333.65 

Mortuary reserve 727, 938. 06 

Expense 13,628.00 



Total special funds $814,899.71 

V. NONLEDGER ASSETS. 

Interest due and accrued 6, 746. 09 

Furniture, fixtures, and safes, supplies and printed matter, stationery, etc. . 12, 005. 42 
Mortuary assessments due on last collection made within sixty days on in- 
surance in force 23, 295. 67 



Total nonledger assets 42, 047. 18 



Gross assets 856, 946. 89 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, sunplies, printed matter, stationery, etc $12, 005. 42 

Depreciation of ledger assets to bring same to market value 23, 507. 25 



Total nonadmitted assets 35, 512. 67 



Total admitted assets 821, 434. 22 

VI. NONLEDGER LIABILITIES. 

Losses adjusted on certificates with periodical assessments payable in ad- 
vance, due and unpaid, $9,200; not yt„ due, 83o,000 $45, 200. 00 

Losses resisted 9, 000. 00 



Total liabilities 54,200.00 

Balance, to protect contracts, in addition to the right of assessment 767, 234. 22 
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VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year. 



Total. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902. . 



Losses and claims unpaid December 31, 1901. 
Losses and claims incurred during the year . 



Total. 



Losses and claims scaled down, dropped, com- 
promised, or paid during the year 



Losses and claims unpaid December 31, 1902. 

' i collected during the year 



Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


32,790 
3,864 


533,073,000.00 
3,864,000.00 


207 
23 


$207,000.00 

23,000.00 


36,654 


36,937,000.00 


230 


230,000.00 


2,068 


2, 102,000.00 


22 


22, 000. 00 


34,586 


34,835,000.00 


208 


208,000.00 


36 


36,333.65 
249,000.00 






248 










284 


285,333.65 
231, 133. 65 






230 










54 


54,200.00 
372,057.79 






12 


12 


2,376.01 



KNIGHTS OF HONOR, ST. LOUIS, MO. 

[Incorporated, 1884; commenced business, 1873; D. S. Biggs, S. D., president; Noah M. Givan, S. R., 

secretary; home office, 816 Olive street, St. Louis, Mo.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $86, 655. 31 

II. INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc $88, 576. 35 

Assessments, mortuary ; 3, 082^152! 17 

T n t^Jt 0tal Paid by members 3,170,728.52 

interest g qq^ 24 

From all other sources 1' 573! 93 

Total income during year 3 ^ ^07 69 

Sum of both amounts 3 263 963 00 

III. DISBURSEMENTS DURING THE YEAR. 

Total death claims paid to members or applicants nfifi 482 v> 

Commissions, fees, and salaries paid or allowed to agents f or oreaniza- 

tion of subordinate bodies 8 or «7i 40 

Salaries of officers, 810,300; other compensation" of officers," "&l',465."60 - - 11 765' 60 

Salaries and other compensation of office employees 12 622' 50 

ESrS examiners' fees paid supreme or grand medical supervisors" . 2,' 50o' 00 

Rent, 82,525; advertising and printing, $2,808.36 ?»« Sfl 

Postage, express and telegraph, 82,399.73; legal expenses', 87 586" OPeov- °' 000 - 00 

erning bodies, 815,706.40; official publication, 82,500; insurance deoart- 

AlTotherUenui ^ l*^! ' ' ' " " 510. 79 

13, 230. 60 

Total disbursements 3, 169, 316. 69 

Balance ' 

94,646.31 

IV. LEDGER ASSETS. 

Cash in office of supreme reporter n AQC AQ 

Deposited in banks 4Sb - 48 

Bonds and assessments in contested'cases! 9 729' 90 

Total 

148,251.41 

DEDUCT LEDGER LIABILITIES. 

Outstanding warrants 53,605.10 

Total net ledger assets . 

Comprised under the following funds- Mb% 
Mortuary (less amount thereof included in liabilities and assets 

not aamited ).... ............... CA - 

General fund „«• Sxv "? 

Relief fund ... 32,766.61 
carter 

^ lv 2,132.39 

Total special fun* 94,646.3! 
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V. NONLEDGER ASSETS. 



Interest due $428. 56 

Due from grand lodges 452. 48 

General fund expense 20, 673. 25 

Judgment 2,691.05 

Furniture, fixtures, and safes, supplies and printed matter, stationery, etc. 10, 923. 82 
Mortuary assessments due on last collection made within 

sixty days on insurance in force 8250,325.24 

Mortuary assessments to become due on post-mortem policies. 160, 000. 00 

Total 410,325.24 

Total nonledger assets $445, 494. 4 0 

Gross assets 540,140.71 

ITEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, supples, printed matter, stationery, etc $10, 923. 82 

Judgment 2,691.05 

Total nonadmitted assets 13, 614. 87 

Total admitted assets 526, 525. 84 

VI. NONLEDGER LIABILITIES. 

Losses on post-mortem certificates due and unpaid, $48,566.67; adjusted, 

not due, $144,000 $192, 566. 67 

Losses on post-mortem certificates not adjusted, $138,500; resisted, $21,500. 160, 000. 00 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc. , due and accrued . 485. 00 

Total liabilities 353, 051. 67 

Balance, to protect contracts, in addition to the right of assessment 173,474.17 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies written or increased during the year 


55,773 
4,093 


$96, 852, 500. 00 
4, 147,000.00 


238 
1 


$449, 000. CO 
1,000. CO 


59,866 
6,286 


100, 999, 500. 00 
9,133, 500.00 


239 
17 


450, 000. CO 
32, 000. CO 


Deduct decreased or ceased to be in force during 


Total policies in force December 31, 1902. . . 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 

Total 


53,580 


91,866, 000.00 


222 


418, 000. CO 


144 
1,637 


262,400.02 
2, 996, 649. 00 


1 

9 


2,000.00 
17,000.00 


1,781 
1,677 


3,259, 049.02 
3,066,482.35 


10 
9 


19, 000.00 
17,000.00 


Losses and claims scaled down, dropped, compro- 
Losses and claims unpaid December 31, 1902 


104 
12 


192,566.67 
3,082, 182. 17 


1 

12 


2,000.00 
17,122.20 



KNIGHTS AND LADIES OF HONOR, INDIANAPOLIS, IND. 

[Incorporated, 1878; commenced business. 1877; L. B. Lockard, president; C. W. Harvey, secretary; 

home office, Lenicke Building, Indianapolis, Ind.] 



L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $73, 159. 02 

II. INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc $2, 121. 00 

Assessments, mortuary, $1,229,267.37; expense, $110,361.53 1,339,628.90 

Total paid by members 1 , 341 , 749. 90 

Interest 3,143.66 

From all other sources 4, 461. 43 

Total income during the year 1, 349, 354. 99 

Sum of both amounts 1, 422, 514. 01 
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III. DISBURSEMENTS DURING THE YEAR. 

Total death claims paid to members or applicants SI, 137, 305. 00 

Commissions, fees, and salaries paid or allowed to agents for organization 

of subordinate bodies 77, 144. 76 

Salaries of officers, 87,500; mileage, etc., 81,422.15 8, 922. 15 

Salaries and other compensation of office employees 9, 574. 84 

Medical examiners' fees paid supreme or grand medical supervisors 2, 500. 00 

Rent, $1,665; taxes, 8169.08; advertising and printing, 8551.19 2, 385. 27 

Postage, express, and telegraph, 82,011.65; legal expenses, 82,171.99; offi- 
cial publication, 87,037.65; insurance departments, 8364.77 

All other items 



11,586.06 
6, 683. 78 



Total disbursements 81,256,101.86 

Balance 166,412.15 

IV. LEDGER ASSETS. 

Furniture and fixtures, etc 82, 059. 48 

Grand lodge and agents' debit balances, 82,793.52; bills receivable, 8700 .. 3, 493. 52 
Cash deposited in bank 160, 859. 15 

Total net ledger assets 166 412 15 

Comprised under the following funds: 

Mortuary 8154,171.41 

Expense 12,240.74 



V. N ON LEDGER ASSETS. 

Interest due and accrued 5469 25 

Market value of bonds (excluding interest) and stocks over book value!! l,05o!oo 
Mortuary assessments due on last collection made within 60 days, on 

insurance in force .* ~ 116i 790. 70 

Total nonledger assets 118, 309. 95 

Gross assets 2 si, 722. 10 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes, supplies, printed matter, stationery, etc 82 059 48 

Grand lodge or agents' debit balances unsecured ™ ] ... . m \ i] 91 



Total nonadmitted assets . 
Total admitted assets 



3, 395. 39 



281,326. 71 



VI. NONLEDGER LIABILITIES. 



820,000.00 



Losses adjusted on certificates with periodical assessments payable in 
advance, due and unpaid v 3 

Losses on certificates with periodical assessment pay able' in advance 
not adjusted, 8101,276; resisted, 84,000 . .. aavance, 

^SJ^^^^ 8 ^ taxes, bills, accounts, fees, etc., due" and accrued! 



Total liabilities 

Balance, to protect contracts, in addition to 



611.77 
6,650.00 



132, 537. 77 



the right of assessment 148, 788. 94 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year !!! 

Total 

Deduct decreased or ceased to be in force during 
the year 

Total policies in force December 31, 1902... 

Losses and claims unpaid December 31, 1901 
Losses and claims incurred during the year ! ! ! ! ! 

Total 

Losses and claims scaled down,' dropped com- 
promised, or paid during the year . . . . ...... 

Losses and claims unpaid December 31 190'> 
Assessments collected during the year !!!" 



Total business of year. 



Number. 



51,808 
15,301 



67, 109 
6,234 



Amount. 



858, 583, 500. 00 
14,275,000.00 



Business in District of 
Columbia. 



Number. 



58 



72,858,500.00 
5, 896, 500. 00 



58 
3 



60, 875 



94 
977 



1,071 
959 



112 
12 



66, 962, 000. 00 



55 



109,576.00 
1,158,000.00 



1,267,576.00 
1,142,300.00 



125,276.00 
1,339,628.90 



12 



Amount. 



8105, 500.00 



105,500.00 
5,000.00 



100,500.00 



1,000.00 



1,000.00 
1,000.00 



3,378.30 
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KNIGHTS OF THE LOYAL GUARDS. FLINT, MICH. 

[Incorporated, 1895; commenced business, 1893; Edwin O. Wood, president; F. H. Rankin, secretary; 

home office, Flint, Mich.] 



I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 

II. INCOME DURING YEAR. 

Gross amount of membership fees $34, 777. 07 

Assessments: Mortuary, $45,418.06; reserve, $13,021.67 58,439.73 



$81,312. 83 



Total paid by members 93, 216. 80 

Interest, $297.35; rent, $3,408.21 3,705.56 

From all other sources 4, 025. 37 



Total income during the year 

Sum of both amounts 

III. DISBURSEMENTS DURING THE YEAR. 



100, 947. 73 
182,260.56 



Death claims 

Payments returned to members or applicants. 



$39, 400. 00 
4, 187. 36 



Total paid to members or applicants 43, 587. 36 

Commissions, fees, and salaries paid or allowed to agents for organization of 
subordinate bodies, and salaries of managers and agents not paid by com- 
missions 13, 803. 62 

Salaries of officers 7, 709. 81 

Salaries and other compensation of office employees 1,985. 48 

Medical examiners' fees paid subordinate medical examiners 339.00 

Rent, $149.85; taxes, $671.17; advertising and printing, $1,439.25 2, 260. 27 

Postage, express, and telegraph, $1,086.43; legal expenses, $100; governing 
bodies, $2,034.82; official publication, $1,678.38; insurance departments, 

$113.22; miscellaneous, $808.79 5, 821. 64 

All other items 1,490.31 



Total disbursements . 
Balance 



76,997. 49 
105,263.07 



IV. LEDGER ASSETS. 



Book value of real estate unincumbered $81,500.00 

Mortgage loans on real estate, first liens 5, 350. 00 

Loans secured by pledge of bonds, stocks, or other collateral 2, 500. 00 

Cash deposited in bank 15, 913. 07 

Total net ledger assets 105, 263. 07 

Comprised under the following funds: 

Mortuary $5, 101. 64 

Emergency 99, 368. 98 

Expense 792.45 

Total special funds $105,263.07 

V. NONLEDGER ASSETS. 

Total nonledger assets (interest due and accrued) 17.78 

Balance, to protect contracts, in addition to the right of assessment 105, 280. 85 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year ... 



Total. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902 



i and claims incurred during the year 

Losses and claims scaled down, dropped, com- 
promised, or paid during the year 

Assessments collected during the year 



Total business of year. 



Number. Amount. 



6,003 
1,317 



7,320 
981 



6,339 



37 

37 
12 



Business in District of 
Columbia. 



Number. Amount. 



$7, 515, 000. 00 
1,026,000.00 



8,541,000.00 
857,000.00 



7,684,000.00 



39,400.00 
39,400.00 



34 
14 



48 
3 



45 



1 

12 



$38,000.00 
11,500.00 



49,500.00 
2,500. 00 



47,000. 00 



1,000.00 
1,000. 00 
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KNIGHTS OF THE MACCABEES, POET HUEON, MICH. 

[Incorporated, 1885; commenced business, 1883; D. P. Markey, president; G. J. Siegle, secretary; 

home office, Port Huron, Mich.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $1,786,789. 16 

II. INCOME DURING YEAR. 

Gross amount of membership fees $29, 233. 40 

Dues for expenses, per capita tax, etc 4, 063. 90 

Assessments: Mortuary, 83,160,989.28; sick, funeral, and accident, $68,776.05; 

expenses, $368,380.22 3, 598, 145. 55 

Total paid by members 3, 631, 442. 85 

Interest, $51,893.01: rent, 82,040 53,933.01 

From all other sources 27, 332. 42 

Total income during the year 3, 712, 708. 28 



Sum of both amounts 5, 499, 497. 44 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $2,445,263.09; permanent disability claims, $106,283.33 $2,551,546.42 

Temporary disability, $".4,790.30; relief benefits, $2,669.60 57, 459. 90 

Payments returned to members or applicants 4, 215. 35 

Total paid to members or applicants 2, 613, 221. 67 

Commissions, fees, and salaries paid or allowed to agents for organization 

of subordinate bodies 104 631. 32 

Salariesof officers m " m ' mm 26' 707! 98 

Salaries and other compensation of office employees 30, 783! 28 

Medical examiners' fees paid supreme or grand medical supervisors 1, 159. 18 

Taxes, $1,070.63; advertising and printing, $11,193.80 12 264 43 

Postage, express, and telegraph, $12,018.04; legal expenses, $13,133.91; gov- 
erning bodies, $118,474.95; official publication, $24,695.76; insurance de- 
partments, $1,541.40; miscellaneous, $2,184.42 172 048 48 

All other items 39^ 347! 52 

Total disbursements 3, 000, 163. 86 

Balftnce 2,499,333.58 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered 887 707 72 

Book value of bonds (excluding interest) and stocks' owned absoiuteVv " ' 1 950'303 27 

Personal or agents* debit balances ' 54' £5" fl 

Cash in office, 81,500; deposited in bank, $405,270.03 ..!!!!!!!!!!!!!!!!!!!!!! 406*, 77o! 03 

Total net ledger assets 9 4QQ 000 r# 

Comprised under the following funds: z, an 

R r ve y 8393,532.90 

Sick, funeral, and accident! !!!!!!!!!!!!!!!!!!!!!!!!;!!!;;!;;;; 1 22,' 705! 15 
Total special funds 



82,499,333.58 

V. NONLEDGER ASSETS. 

Interest duo nnd accrued ^ „ QO co 

Rents due and accrued *j 

M arket value of real estate over book value ! ! ! hto no 

. ? nsu?a r LTirforce tS ^ ° n ** C ° UeCti ° n **** ^ays! "« 



Mortuary assessments to become due on'pbst^mortem policies" ! '. '. 1 1 '. [ ." .* .* .' ^ oso! 99 

Total nonledger assets 

Gross assets 



344, 780. 76 
2,844,114.34 



DEDUCT ASSETS NOT ADMITTED. 

Total nonadmitted assets (personal or agents' debit balances unsecured) 54, 552. 56 



Total admitted assets . 



2,789,561.78 
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VI. NONLEDGER LIABILITIES. 

Losses on post-mortem certificates not adjusted, $351,150; resisted, $85,500. . $436, 650. 00 
Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due and accrued. 31, 625. 78 

Total liabilities $468, 275. 78 

Balance, to protect contracts, in addition to the right of assessment 2, 321, 286. 00 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December, 31, 1901 

Policies written or increased during the year . . . 

Total 

Deduct decreased or ceased to be in force during 
the year 

Total policies in force December 31, 1902 .. 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 

Total 

Losses and claims scaled down, dropped, com- 
promised, or paid during the year 

Losses and claims unpaid Decemper 31, 1902 

Assessments collected during the year 



Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


240,299 
70,780 


$326,020, 000.00 
75, 074,000.00 


1,547 
474 


$1,757,500.00 
424,000.00 


311,079 
25,515 


401,094,000.00 
28,094,000.00 


2,021 
186 


2, 181, 500. 00 
146,000. 00 


285,564 


372,389,000.00 


1,835 


2,035, 500.00 


258 
1,731 


402, 550. 00 
2, 542, 450. 00 






12 


14, 500.00 


1,989 
1,675 


2, 945, 000. 00 
2, 508, 350. 00 


12 
12 


14, 500. 00 
14,500.00 


314 
12 


436,650.00 
3, 598, 145. 55 






12 


19,654.54 



LADIES OF THE MACCABEES OF THE WORLD, PORT HURON, MICH. 

[Incorporated, 1897; commenced business, 1892; Mrs. Lillian M. Hollister, president; Miss Bena M. 

West, secretary; home office, Port Huron, Mich.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $428, 073. 61 

II. INCOME DURING YEAR. 

Gross amount of membership fees $12, 938. 30 

Dues for expenses, per capita tax, etc 12, 846. 75 

Assessments, mortuary, $654,634.23; emergency, 88,347.55; expense, $121,071. 65 . 864, 053. 43 

Total paid by members 889, 838. 48 

Interest 13,588.72 

Total kicome during the year 903, 427. 20 

Sum of both amounts 1,331,500.81 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $457,873.33; permanent disability claims, $7,700 $465,573.33 

Payments returned to members or applicants 5, 246. 63 

Total paid to members or applicants 470, 819. 96 

Commissions, fees, and salaries paid or .allowed to agents for organization 

of subordinate bodies 49, 165. 87 

Salaries of officers 11, 200. 00 

Salaries and other compensation of office employees 14, 140. 58 

Rent, $1,475; advertising and printing, $6,607.21 8, 082. 21 

Postage, express, and telegraph, $7,155.48, legal expenses, $14,018.35. govern- 
ing bodies, $21,239.62. official publication, $12,459.25. insurance depart- 
ments. $1,502.12; miscellaneous, $765.72 57,140.54 

All other items 11, 587. 91 

Total disbursements 622, 137. 07 

Balance 709,363.74 
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IV. LEDGER ASSETS. 



;;<><>k value of bonds (excluding interest) and stocks owned absolutely $476,656.28 

Cash in office, 85,715. 47; deposited in bank, $226,991. 99 '232, 707. 46 

Total 709,363.74 

Total net ledger assets « 

V. NONLEDGER ASSETS. 

Interest due and accrued $3, 770. 00 

Furniture, fixtures and safes, supplies and printed matter, stationery, etc . . . 15, 277. 58 
Per capita tax due on last collection made within sixty days, on insurance 

in force 6,000.00 



$709,363.74 



Total nonledger assets . 
Gross assets 



25, 047. 58 



734,411.38 



DEDUCT ASSETS NOT ADMITTED. 



Total nonadmitted assets (furniture, fixtures, and safes, supplies, printed matter, sta- 
tionery, etc) 15> 277. 58 



Total admitted asssets 719 ) 133 go 

VI. NONLEDGER LIABILITIES. 

Losses on post-mortem certificates due and unpaid $50 00 

Losses on post-mortem certificates not adjusted, $62,000; resisted, $5,000 . . . . . . 67, OOo! 00 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due and accrued . . 15' 634 07 

Assets to be refunded, $113. 40; legal expenses, $882.10 995 50 

All other liabilities ' 7 150' 00 



Total liabilities 

Balance, to protect contracts, in addition to the right of assessment 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



$90, 829. 67 
628, 304. 17 



Policies in force December 31, 1901 

Policies written or increased during the year .... 



Total. 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901 
Losses and claims incurred during the year '. 



Total. 



Losses and claims scaled down," dropped,' com- 
promised, or paid during the year.. 



Losses and claims unpaid December 31, 1902 
Assessments collected during the year 



Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


77, 223 
18, 751 


$70, 739, 852. 00 
13, 217, 500. 00 


274 
125 


$218, 7,50. 00 
77, 750. 00 


95, 977 
6,398 


83, 957, 352. 00 
5, 927, 560. 92 


399 
27 


296, 500. 00 
11,000.00 


89,579 


78,029, 791.08 


372 


285,500.00 


41 

583 


40,550.00 
509, 939. 47 






3 


1, 750. 00 


624 
561 


550, 489. 47 
483,439. 47 






3 


1,750.00 


63 
10 


67,050.00 
864,053. 43 






10 


3, 166. 40 



NATIONAL UNION, TOLEDO, OHIO. 



[incorporated, 1881; M. 6, Jeffries, president,^. M.Myers, secretary, home office, 328 Huron street, 

1. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $231 140 82 

ledge?aX emergenC " V ' and ex P euse fun *s as submitted, do not correspond with amount net 
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II. INCOME DURING YEAR. 



Gross amount of membership fees $8, 167. 00 

Dues for expenses, per capita tax, etc 59,004.91 

Assessments, mortuary, 81,751,261.96; special fund, $68,838.95 1, 840, 100. 91 



Total paid by members 1, 907, 272. 82 

Interest > 3,022.11 

From all other sources 67. 09 



Total income during the year $1,910,362.02 



Sum of both amounts 2, 141, 502. 84 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims $1, 791, 750. 00 

Payments returned to members or applicants 93. 83 



Total paid to members or applicants 1, 791 , 843. 83 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 46, 761. 92 

Salaries of officers 15, 050. 00 

Salaries and other compensation of office employees 11, 788. 00 

Rent, $2,100; taxes, $37.80; advertising and printing, $7,499.69; postage, ex- 
press, and telegraph, $3,269.19; legal expenses, $4,045.49; governing 
bodies, $11,299.35; official publication, $6,921.63; insurance departments, 

$685. 75; miscellaneous, $3,950.23 39, 809. 13 

All other items 3,860.83 



Total disbursements 1, 909, 113. 71 



Balance 232,389.13 

IV. LEDGER ASSETS. 

Cash deposited in bank $232, 389. 13 

Comprised under the following funds: 
Mortuary (less amount thereof included in liabilities and 

assets not admitted ) $163, 836. 51 

Expense (less amount thereof included in liabilities and assets 

not admitted) 68, 552. 62 



Total special funds 232, 389. 13 

V. NONLEDGER ASSETS. 
Mortuary assessments to become due on post-mortem policies 167, 000.00 



Gross assets 399, 389. 13 

VI. NONLEDGER LIABILITIES. 

Total liabilities: losses on post-mortem certificates not adjusted, $144,000; resisted, 

$23,000 167,000.00 



Balance, to protect contracts, in addition to the right of assessment 232, 389. 13 



VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies in force December 31, 1901 

Policies written or increased during the year 

Total 


61,946 
8,319 


$147,994,000.00 
11,868,000.00 


3,981 
1,149 


$8, 965, 000. 00 
1,560,000.00 


70,265 
5,305 


159,862,000.00 
9,521,000.00 


5, 130 
507 


10,525,000. 00 
785,000.00 


Deduct decreased or ceased to be in force during 
the year 


Total policies in force December 31, 1902 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 

Total 


64,960 


150,341,000.00 


4,623 


9, 740, 000. 00 


66 
638 


194, 000. 00 
1,770,000.00 


1 

50 


3,000. 00 
129,000.00 


704 
634 


1,964,000.00 
1,797,000.00 


51 
43 


132,000. 00 
116,000.00 


Losses and claims scaled down, dropped, com- 
promised or paid during the year 

Losses and claims unpaid December 31, 1902 


70 
12 


167,000.00 
1,840, 100.91 


8 
12 


16, 000. 00 
119, 294.84 
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THE ORDER OF THE IROQUOIS, BUFFALO, N. Y. 

[Incorporated, 1898; commenced business, 1898; Ernest Wende, president; Walter A. Rice, secretary; 
1 1 home office, 644 and 646 Ellicott square, Buffalo, N. Y.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 * 16 > 712 - 90 



II. INCOME DURING YEAR. 



Certificates fees . 



8302.00 



Dues for expenses, per capita tax, etc } > 23°- gO 

Assessments; mortuary, 816,907.46; general, 84,584.39 21 ' 49L85 

Total paid by members 281 IS 

Interest gjgg 

From all other sources aoo.uo 

Total income during the year 24, iuu. 44 

Sum of both amounts 40 > 813 - 34 

III. DISBURSEMENTS DURING THE YEAR. 

Total paid to members or applicants (death claims, 811.975; permanent disa- 
bility claims, 8225) $ 12 > 20 °. 00 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 1* SS" j5 

Salaries of officers 2 > 2 ^0- W 

Salaries and other compensation of office employees 720. 00 

Rent, 8552; advertising and printing, 8593.87 1, 145. 87 

All other items 1 , 784. 86 



Total disbursements 



19, 507. 98 



Balance 21,305.36 

IV. LEDGER ASSETS. 

Total net ledger assets (cash deposited in bank) 21, 305. 36 

Comprised under the following funds: 

Mortuary 816, 382. 66 

Emergency 4,821.72 

Expense 100. 98 

Total special funds 821, 305. 36 

V. NONLEDGER ASSETS. 

550.00 



Furniture, fixtures, and safes, supplies and printed matter, stationery, etc.. 
Mortuary assessments due on last collection made within 60 days, on insura: 

in force 

Semiannual dues 



nee 



1,794.00 
582.00 



Total nonledger assets. 



2, 926. 00 



Gross assets 24, 231. 36 

DEDUCT ASSETS NOT ADMITTED. 



Total nonadmitted assets (furniture, fixtures, and safes, supplies, printed matter, station- 
ery, etc.) 



550.00 



Total admitted assets (balance, to protect contracts, in addition to the right of 
assessment) 23, 681. 36 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Total business of year. 



Policies in force December 31, 1901 

Policies written or increased during the year. 



Total. 



Deduct decreased or ceased to be in force during the year 

Total policies in force December 31, 1902 

Losses and claims incurred during the vear 

Losses and claims scaled down, dropped, compromised, or paid during the 



year 



collected during the year 



1 



Number. 


Amount. 


1,505 
350 


82,391,150.00 
552,525.00 


1,855 
202 


2,943,675.00 
337,325.00 


1,653 
8 


2,606,350.00 
13,500.00 


7 

12 


12,200.00 
21,491.85 
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PROTECTED HOME CIRCLE, SHARON, PA. 

[Commenced business, 1886; H. C. Hall, president; W. S. Palmer, secretary; home office, 300 and 302 

State street, Sharon, Pa.] 

I. BALANCE SHEET. 



Amount of net ledger assets December 31, 1901 8543, 166. 04 

II. INCOME DURING YEAR. 

Gross amount of membership fees $68, 855. 91 

Dues for expenses, per capita tax, etc 42,273.75 

\ssessments— mortuary, $318,766.62; reserve, 897,925.47 416,702.09 

Medical examiners' fees paid by applicants 6, 400. 50 

Total paid by members 534, 232. 25 

Interest, $18,189.42; rent, 2,810.33 20, 999. 75 

From all other sources 8, 659. 05 

Total income during the year 563, 891. 05 

Sum of both amounts 1, 107, 057. 09 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $340,750; permanent disability claims, $3,500 $344,250.00 

Total paid to members or applicants 344, 250. 00 

Returned to members and paid deputies 77, 277. 47 

Salaries of officers, $13,499.97; other compensation of officers, $1,559 15, 058. 97 

Salaries and other compensation of office employees 6, 090. 33 

Insurance and taxes, $638.20; advertising and printing, $1,756.25 2, 394. 45 

Postage, express, and telegraph, $1,956.50; publication, $6,488.74; general 
expense, $5,790.28; furniture, $127.50; interest, $212.50; light and fuel, 
$215.93; supplies, $2,020.49; Shipman case, $530.49; returned to benefit fund 

from mortuary fund, $25,000 42, 342. 43 

Total disbursements 487, 413. 65 

Balance : 619,643.44 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered $50, 000. 00 

Mortgage loans on real estate, first liens 420, 314. 32 

Cash in hands of treasurer : 149, 329. 12 

Total net ledger assets 619, 643. 44 

V. NONLEDGER ASSETS. 

Interest due and accrued $4, 443. 20 

Rents due and accrued 2, 300. 00 

Mortuary assessments to become due on post-mortem policies 41, 688. 22 

Total nonledger assets 48, 431. 42 

Gross assets 668,074.86 

DEDUCT ASSETS NOT ADMITTED. 

Total nonadmitted assets (furniture, fixtures, and safes, supplies, printed 
matter, stationery, etc.) $5,114.63 

Excess of mortuary assessments to become due on post-mortem policies over 

losses in process of adjustment, reported and resisted 9, 688. 22 

14, 802. 85 

Total admitted assets 653, 272. 01 

VI. NONLEDGER LIABILITIES. 

Total liabilities (losses adjusted on certificates with periodical assessments payable in 
advance, due and unpaid ) 32, 000. 00 

Balance, to protect contracts, in addition to the right of assessment 621, 272. 01 
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VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year .. 



Total 

Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31, 1902 



Losses and claims unpaid December 31, 1901. 
Losses and claims incurred during the year . 



Total. 



Losses and claims scaled down, dropped, compro- 
mised, or paid during the year 



Losses and claims unpaid December 31, 1902. 
Assessments collected during the year 



Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


41,597 
13, 776 


$42,351,500.00 
11, 3%, 000. 00 


31 




$25,000.00 
JLo, OUU. UU 


55,373 
6,685 


53,747,500.00 
5, 677, 500. 00 


>vl 

I 

3 


oo, >RnJ. uu 
2, 000. 00 


48,688 


48,070,000.00 


51 


36, 500. 00 


28 
318 


33, 000. 00 
339, 780. 00 














346 
317 


372, 750.00 
340, 750.00 














29 
12 


32,000.00 
416,702.09 






12 


363.00 



PRUDENT PATRICIANS OF POMPEII, WASHINGTON, D. C. 

[Incorporated, 1897; commenced business, 1897; W.S. Linton, president; D.Swinton, secretary; home 

office, Washington, D. C.J 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $4, 413. 90 

II. INCOME DURING YEAR. 

Dues for expenses, per capita taxes, etc $4 494 53 

Assessments 27*676 66 

Medical examiners' fees paid by applicants ........ l' 066. 00 

Total income during the year (paid by members) 33, 237. 19 

Sum of both amounts 37, 551, 09 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims, $12,318.75; permanent disability claims, $400 $12 718 75 

Payments returned to members or applicants ' 15. 00 

Total paid to members or applicants 12 733 75 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies o z^o nn 

Compensation of officers .*.".".'." 1 129 4? 

Salaries and other compensation of office employees ' 846 80 
Medical examiners' fees paid subordinate medical examiners, $i,' 066 -supreme 

or grand medical supervisors, $262.71.... v 1328 71 

Rent, $993.50; advertising and printing, $503.63. . . 1 ' 497 n 

^2S?f^ eX ^Ki *? d ^WP?, $1,144.95; legal expenses," $342.73; official pub- ' ' 

hcation, S/(.8.21; insurance departments, $350.80; miscellaneous, 887.84 . 2 710 53 

Ail otner items 3', 428*. 06 

Total disbursements 32 , 295. 43 

****** sTisTee 

IV. LEDGER ASSETS. 

JS^f! (1 J, bit b . al a n .ces. $241.25; bills receivable, S100.60 $341 85 

Cash in office, 8/ .02; deposited in bank, $5,348.64 foli m S 

Palace equipment H'IU'm °' 800 ' 00 

Furniture and fixtures o'oroS 

Due from premiums, supplies, etc " 1 vS' *o 

Due from phalanxes ...VS"SS""SSS.'.'.\ 1 300 00 

Total 

6,661.42 

Total net ledger assets 12 M g3 
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V. NONLEDGER ASSETS. 

Mortuary assessments due on last collection made within sixty days on insur- 
ance in force ' 83, 000. 00 

Per capita due from members 6, 194. 00 

Total nonledger assets $9, 194. 00 

Gross assets 21,452.93 

* 

DEDUCT ASSETS NOT ADMITTED. 

Total nonadmitted assets (furniture, fixtures, and safes, supplies, printed matter, station- 
ery, etc.) 1,259.00 

Total admitted assets (balance to protect contracts, in addition to the right of assess- 
ment) 20, 193. 93 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year 

Total 

Deduct decreased or ceased to be in force during 
the year 

Total policies in force December 31, 1902. . . 

Losses and claims incurred during the year 

Losses and claims scaled down, dropped, compro- 
mised, or paid during the year 

Assessments collected during the year 



Total business of year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


5,279 
1,334 


$2,248, 750.00 
1,539, 675.00 


39 
31 


861,875.00 
23,000.00 


6,613 
419 


3,788,425.00 
219,675.00 


70 
20 


84,875.00 
13,000 00 


6, 194 


3,568,750.00 


.50 


71,875.00 


16 

16 
12 


13,500.00 

13, 500. 00 
27, 676. 66 












609.80 



B0YAL ARCANUM, BOSTON, MASS. 

[Incorporated, 1877; commenced business, 1877; Joseph R. Langfitt, supreme regent; W. O. Robson, 
supreme secretary; home office, 407 Shawmut avenue, Boston, Mass.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $2, 305, 694. 56 

II. INCOME DURING YEAR. 

Changes in benefit certificate fees 83, 294. 00 

Dues for expenses, per capita tax, etc 191, 329. 40 

Assessments: Mortuary 7,140,664.82 

Members at large 3. 00 

Total paid by members 7, 335, 291. 22 

Interest 69, 855. 99 

From all other sources 7, 637. 96 

Total income during the year 7, 412, 785. 17 

Sum of both amounts : 9, 718, 479. 73 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims 86, 899, 868. 73 

Changes of benefit certificate fees 14. 50 

Total paid to members or applicants 6, 899, 883. 23 

Supplies, office furniture, and printing plant 6,394.05 

Commissions, fees, and salaries paid or allowed to agents for organization 

of subordinate bodies 58, 054. 46 

Salaries and expenses of managers and agents not paid by commissions ... 17, 606. 89 

Salaries of officers, 828,466.62; other compensation of officers, 84,671.45 33, 138. 07 

Salaries and other compensation of office employees 41, 891. 21 

Taxes, $710.40; advertising and printing, $15,635.09 16, 345. 49 

Postage, express, and telegraph, 87,977.19; legal expenses, 85,716.59; govern- 
ing bodies, 83,542.92; official publication, $7,963.60; insnrance departments, 

81,278.38 26,478.68 

All other items 14, 010. 06 

Total disbursements 7, 113, 802. 14 

Balance 2,604,677.59 
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IV. LEDGER ASSETS. 

rt< >ok value of real estate unincumbered - - 851, 170. 97 

Book value of bonds (excluding interest) and stocks owned absolutely ... 1, 872, 736. 16 
Cash deposited in bank p 80 . 77 °- 46 

Total net ledger assets # 2 > 604 » 677 - 59 

Comprised under the following funds: 

Mortuarv:. 8664,620.07 

Emergency 1,816,042.79 

Expense 124,014.78 

Total special funds 82, 604, 677. 59 

V. NONLEDGER ASSETS. 

Interest due and accrued 23, 024. % 

Printing plant, paper stock, office furniture, supplies, etc 17, 937. 38 

Mortuary assessments due on last collection made within 60 days on in- 
surance in force 010, 019. 16 

Advance payments 39. 26 

Total nonledger assets 651 , 020. 76 

Gross assets 3,255,698.35 

DEDUCT ASSETS NOT ADMITTED. 

815, 228. 12 



Furniture, fixture and safes, supplies, printed matter, stationery, etc 

Personal or agents' debit balances unsecured, 8255.20; bills receivable 

unsecured, 82,454.06 

Bonds and stocks '. 



2,709.26 



Total nonadmitted assets . 



49,971.04 



Total admitted assets 3, 205, 727. 31 

VI. NONLEDGER LIABILITIES. 

Losses on certificates with periodical assessments payable in advance, not 

adjusted, 8672,525; resisted, 813,000 8685, 525. 00 

Losses on post-mortem certificates, resisted 25, 000. 00 

Salaries, rents, expenses, taxes, bills, accounts; fees, etc., due and accrued. . 2, 201. 22 

Advance assessments 39. 26 

All other liabilities 271. 89 



Total liabilities 



713, 037. 37 



Balance, to protect contracts, in addition to the right of assessment 2, 492, 689. 94 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year 



Total. 



Deduct decreased or ceased to be in force during 
the year , 



Total policies in force December 31, 1902 ... 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 



Total. 



Losses and claims scaled down, dropped, compro- 
mised, or paid during the year 



Looses and claims unpaid December 31, 1902 
Assessments collected during the year 



Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


231, 132 
33,216 


8585, 704, 000. 00 
50,854,000.00 


2,100 
792 


84, 739, 000. 00 
1,008,500.00 


264,348 


636,558,000.00 


2,892 


5,747,600.00 


10,026 


21,229, 000.00 


351 


468,500.00 


254,322 


615,329,000.00 


2,541 


5,279,000.00 


264 
2,546 


726,233.36 
6,886,500.00 


2 
30 


4,000.00 
78,500.00 


2,810 


7,612,733.36 


32 


82,500.00 


2,549 


6,927,208.36 


29 


73,500.00 


261 
12 


685, 525. 00 
7,140,664.82 


3 
12 


9,000.00 
65,429.61 



ROYAL HIGHLANDERS, AURORA, NEBR. 

[Incorporated, 1896; commenced business, 1896; William E. Sharp, president; F. J. Sharp, secretary; 

home office, Aurora, Nebr. 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $230 953. 5i 
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EC. INCOME DURING YEAR. 

Gross amount of membership fees 5761 . 75 

Dues for expenses, per capita Uix, etc 46, 376. 12 

Assessments, mortuary and reserve 129, 618. 39 

Total paid by members 176 t 7,%. 26 

Interest 10,127.47 

From all other sources 3, 062. 68 

Total income during the year $189,946.41 

Sum of both amounts 420, 899. 92 

III. DISBURSEMENTS DURING THE YEAR. 
Death claims, $69,500.12; permanent disability claims, $1,200 $70,700.12 

Total paid to members or applicants 70, 700. 12 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies 22, 193.74 

Salaries of officers 9) 000. 00 

Salaries and other compensation of office employees 4, 887. 50 

Medical examiners' fees paid, supreme or grand medical supervisors L 433. 85 

Rent. $600; advertising and printing, $785.56 1,385.56 

Postage, express, and telegraph, $1,693.83: legal expenses, $242.70; governing 

bodies, $986.85; official publication, $2,038.63; insurance departments, $146.67; 

miscellaneous, $705.87 5,814.55 

All other items 4,455.88 

Total disbursements H9 t 871. 20 

Balance 301,028.72 

IV. LEDGER ASSETS. 

Mortgage loans on real estate, first liens $286,800.00 

Cash deposited in banks 14,228.72 

Total net ledger assets 301, 028. 72 

Comprised under the following funds; 
Mortuary (less amount thereof included included in liabilities and 
assets not admitted); reserve (less amount thereof included in 
liabilities and assets not admitted): emergency (less amount 

thereof included in liabilities and assets not admitted) $291,999.51 

Expense (less amount thereof included in liabilities and assets not 
admitted) 9,029.21 

Total special funds 301, 028. 72 

V. NONLEDGER ASSETS. 

Total nonledger assets (interest due and accrued ) 5, 582. 75 

Gross admitted assets (balance to protect contracts in addition to the right of as- 
sessment) 306,611.47 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year ... 

Total 

Deduct decreased or ceased to be in force during 
the year . 

Total policies in force December 31, 1902. . . 

Losses and claims unpaid December 31, 1901 

Losses and claims incurred during the year 

Total 

Losses and claims scaled down, dropped, compro- 

mised.or paid during the year 

Assessments collected during the vear 



Total business of year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


11,478 
4,608 


$18, 953, 500. 00 
6,011,000.00 


47 
10 


$66. 000. 00 
12,000. 00 


16,086 
2,263 


24,964,500.00 
3, 143. 000. 00 


57 
7 


78, 000. 00 
7,500.00 


13,823 


21,821,500 00 


59 


70,500.00 


1 

69 


1.000 00 
69,700 12 














70 

70 
12 


70,700.12 

70, 700. 12 
162,023. CI 










12 


591.50 
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SHIELD OF HONOR, BALTIMORE, MD. 



[Incorporated, 1888; commenced business, 1885: William L. Edwards, supreme master; William F 
Henry, supreme secretary; home office, 205 E. Fayette st., Baltimore, Md.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $3^ 397, 97 

H. INCOME DURING YEAR. 



Dues for expenses, per capita tax, etc 

Assessments, mortuary, $136,924.21; advanced assessments, $1,143.66. 



8857. 17 
138,067.87 



Total paid by members 13S 925 04 

Interest ' 514 69 

From all other sources 10, 288. 49 

Total income during the year 7T7TT7T7TTT7 149, 728. 
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Sum of both amounts 181 125.29 

IH. DISBURSEMENTS DURING THE YEAR. 

Death claims, 8133,250: permanent disability claims, 8500 8133 750 00 

Paid 6 per cent to general fund for expenses ........"*'_"! 8,215.32 

Total paid to members or applicants 141 965 32 

Commissions, fees and salaries paid or allowed to agents for organization of ' ' 
subordinate bodies 690 00 



Mileage, etc., annual meeting 1 £jT 

Salaries of officers, 82 516; other compensation of officers, 8743.08 ! 3' 259' 
Medical examiners' fees paid subordinate medical examiners, 83! ,115.50:" su- 
preme or grand medical supervisors, 8801.50 3 017 

Rent, 8233.57; advertising and printing, 8381.23 ma 

I ostage express, and telegraph, 8362.44: official publication, 8322.37; "insurance 
departments, 8116.17; miscellaneous. 8108 uwurauce 



90 
08 

00 

80 



All other items 

Total disbursements 
Balance 



908.98 
387.49 



IV. LEDGER ASSETS. 
Total net ledger assets (cash deposited in bank) 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



153,489.57 
27,635. 72 



827,635.72 





Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies in force December 31, 1901 

I ohcies written or increased during the year 

Total.... 


10,952 
1,618 


810, 468,000.00 
1,299,500 00 


182 
44 


8145,500.00 
27,2.50.00 


D Se^eM CreMed orceased " to be in "force during 


12,570 
684 


11,767,500.00 
575, 750. 00 


226 
22 


172,750.00 
13, 500. 00 


Total policies in force December 31, 1902. . . 

Losses and claims unpaid December 31, 1901 
bosses and claims incurred during the vear 

Total 


11,886 


11,191,750.00 


204 


159, 250. 00 


7 
111 


6, 500. 00 
135, 750. 00 






Losses and claims scaled down, dropped com-" 
promised or paid during the vear 


148 
1 


142, 250. 00 
500.00 






bosses and claims unpaid December 31 1902 
Assessments collected during the vear 


11 

12 


11,000.00 

136,692.21 








12 


1,772.31 



UNITED ARTISANS, PORTLAND, OREG. 

" " ' ^■S==nU^J?t» - y^^ & , McKt'nna, 

I. BALANCE SHEET. 
Amount of net ledger assets December 31, 1901. . 



8139,200. 73 
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II. INCOME DURING YEAR. 

Gross amount of membership fees $2, 632. 00 

Dues for expenses, per capita tax, etc 18, 071. 36 

Assessments: Mortuary, 863,503.59; reserve, $16,123.59 79,627.18 

Medical examiners' fees paid by applicants 3, 290. 00 

Total paid by members 103,620.54 

Interest 4,175.13 

Total income during the year $107, 795. 67 

Sum of both amounts 246, 996. 40 

III. DISBURSEMENTS DURING THE YEAR. 
Death claims $63, 450. 00 



Total paid to members or applicants 63, 450. 00 

Commissions, fees and salaries paid or allowed to agents for organization of 

subordinate bodies 2,632.00 

Salaries of managers and agents not paid by commissions 5, 551. 46 

Salaries of officers 2, 400. 00 

Salaries and other compensation of office employees 1, 451. 65 

Medical examiners' fees paid subordinate medical examiners, $2,632; supreme 

or grand medical supervisors, $658 3, 290. 00 

Rent, $1,080; advertising and printing, $2,525.88 3, 605. 88 

Postage, express and telegraph, $805; legal expenses, $15.75; governing bodies, 

$106.35; official publication, $622.95; insurance departments, $93.34 1,643.39 

Total disbursements 84, 024. 38 



Balance 162,972.02 

IV. LEDGER ASSETS. 

Mortgage loans on real estate, first liens $43, 540. 80 

Book value of bonds (excluding interest) and stocks owned absolutely 65,064. 84 

Bills receivable 39, 267. 39 

Cash deposited in bank 15, 098. 99 

Total net ledger assets $162, 972. 02 

Comprised under the following funds: 

Mortuary $8, 179. 32 

Reserve 139,628.78 

Contingent 14,838.76 

Expense 325. 16 

Total special funds $162,972.02 

V. NONLEDGER ASSETS. 

Total nonledger assets (interest due and accrued) 781.84 

Gross assets 163,753.86 

DEDUCT ASSETS NOT ADMITTED. 



Total nonadmitted assets (furniture, fixtures, and safes, supplies, printed matter, sta- 
tionery, etc) 



750.00 



Total admitted assets 163, 003. 86 

VI. NONLEDGER LIABILITIES. 

Total liabilities (losses on post-mortem certificates resisted) 2,000. 00 

Balance, to protect contracts, in addition to the right of assessment 161, 003. 86 

VII EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31, 1901 

Policies written or increased during the year. 



Total. 



Deduct decreased or ceased to be in force during the year. 
Total policies in force December 31, 1902 



Losses and claims incurred during the year 

Losses and claims scaled down, dropped, compromised, and paid during 
the year. 



Losses aim claims unpaid December 31, 1902] 



aim claims unpaid Deceml 
Assessments collected during the 



year 



Total business of year. 



Number. 


Amount. 


6,885 
2, 632 


$9,045,500.00 
2,857.000.00 


9,517 
1,201 


11,902, 500.00 
1,288,000 00 


8,316 


10, 6! 4, 500. 00 


51 


63,450.00 


50 
1 
11 


63, 450. 00 
2,000.00 
63,503.59 
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ANCIENT OBDEB UNITED WOBKMEN MABYLAND, BALTIMOBE, MD. 

flncoroorated 1880- commenced business, 1880; M. H. Stevenson, grand master workman; A. F. 
11 W ^CoSrt,>riiiid recorder; home office, North and Lexington street, Baltimore, Md.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $6, 190.68 

II. INCOME DURING YEAR. 

Dues for expenses, per capita tax, etc — *»i °* 

Assessments, mortuary 1U *< f/°" " 

Medical examiners' fees paid by applicants J » ____ 

Total paid by members 119,841.93 

ToUil income during the year 

Sum of both amounts 126 > 032 - 61 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims $106,469.00 

Payments returned to members or applicants 9, 153. 94 

Total paid to members or applicants 115, 622. 94 

Commissions, fees, and salaries paid or allowed to agents for organization of 

subordinate bodies h 304. 83 

Salaries of officers 'iSS!" ,22 

Salaries and other compensation of office employees 400. 08 

Rent, $360; advertising and printing, $1,598.38 1,958.38 

Postage, express, and telegraph, $184.35. legal expenses, $193.47; insurance 

departments, $35.67; miscellaneous. $1,536.42 1,949.91 

All other items 2,395.57 

Total disbursements 125,431.71 

Balance 600.90 

IV. LEDGER ASSETS. 

Total net ledger assets (cash deposited in bank) $600.90 

NONLEDGER LIABILITIES. 
Losses and claims unpaid December 31, 1902 $28,800.00 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies in force December 31, 1901 

Policies written or increased during the year .... 

Total 


3, 235 
231 


$6,024,000 
338,000 


187 
71 


$293,000 
85,000 


3,466 
263 


6,362,000 
448,000 


258 
48 


378,000 
69,000 


Deduct decreased or ceased to be in force during 


Total policies in force December 31, 1902 . . . 

Losses and claims unpaid December 31, 1902 
Losses and claims incurred during the vear 


3,203 


5,914,000 


210 


309,000 


14 

55 


27,000 
105, 000 


2 
3 


3,000 
5,000 



Total . 



Losses and claims scaled down, dropped, com- 
promised, or paid during the year 



and claims unpaid December 31, 1902 



69 
55 



14 



132,000 
104,000 



28,000 



8,000 
6,000 



2,000 
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SOVEREIGN CAMP OF THE WOODMEN OF THE WOEID, OMAHA, NEBR. 

[Incorporated, 1891; commenced business, 1891; Joseph C. Root, president; John T. Yates, secretary; 
home office, Fifteenth and Howard streets, Omaha, Nebr.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $381, 230. 05 

II. INCOME DURING YEAR. 

Gross amount of membership fees $29, 743. 56 

Dues for expenses, per capita tax, etc 291, 100. 62 

Assessments: mortuary, $2,156,131.85; reserve, $226,412.42 2,382,544.27 

Total paid bv members 2, 703, 388. 45 

Interest, $11,498.04; rent, $11,337.75 22,835.79 

From all other sources 13, 038. 18 

Total income during the year 2, 739, 262. 42 

Sum of both amounts 3, 120, 492. 47 

III. DISBURSEMENTS DURING THE YEAR. 

Death claims $1,828,371.99 

Monuments 110,100.00 

( till age benefits 1, 100. 00 

Payments returned to members or applicants 12,925.27 

Total paid to members or applicants 1, 952, 497. 26 

Commissions, fees, and salaries paid or allowed to agents for organization 

of subordinate bodies 99,590.02 

Salaries of officers 12, 600. 00 

Salaries and other compensation of office employees 41, 541. 75 

Medical examiners' fees paid subordinate medical examiners, $111.30; 

supreme or grand medical supervisors, $5,000 5, 111. 30 

Rent, $3,756: taxes, $1,019.54; advertising and printing, $21,080.05 25,856.19 

Postage, express, and telegraph, $16,198.96; legal expenses, $11,331.95; gov- 
erning bodies, $7,072.89; official publication, $37,399.30; insurance depart- 
ments, $1,728.55: miscellaneous, $12,173.02 85,904.67 

All other items 41, 572. 69 

Total disbursements 2, 264, 673. 88 

Balance 855,818.59 

IV. LEDGER ASSETS. 

Book value of real estate unincumbered $100, 000. 00 

Book value of bonds (excluding interest) and stocks owned absolutely... 485,885.75 

Personal or agents' debit balances 7,929.51 

Cash in office, $6,682.95; deposited in bank, $268,171.83 274,854.78 

Office fixtures, blanks, etc 27, 844. 11 

Total 896,514.15 

DEDUCT LEDGER LIABILITIES. 

Personal or agents' credit balances, $1,399.42; all other, $39,296.14 $40, 695. 56 

Total net ledger assets $855, 818. 59 

Comprised under the following funds: 
Mortuary (less amount thereof included in liabilities and 

assets not admitted) $234, 324. 39 

Emergency (less amount thereof included in liabilities and 

assets not admitted ) 505, 298. 19 

Expense (less amount thereof included in liabilities and 
assets not admitted) 88, 351. 90 

Total special funds 

• V. NONLEDGER ASSETS. 

Total norledger assets (mortuary assessments due on last collection made within sixty 
•lays, on insurance in force) 250, 000. 00 

Gross assets 1,105,818.59 

DEDUCT ASSETS NOT ADMITTED. 

Total nonadmitted assets (furniture, fixtures, and safes, supplies; printed matter, 
stationery, etc. ) ! 27, 844. 11 

Total admitted assets 1, 077, 974. 48 
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VI. NONLEDGER LIABILITIES. 

Losses adjusted on certificates with periodical assessments payable in 

advance, due and unpaid $29,333.34 

Losses on certificates with periodical assessments payable in advance, not 

adjusted, 8138,950; resisted, $6,950 145, 900. 00 

All other liabilities (831 monuments on liquidated claims payable when 

monuments are erected) S3, 100. 00 

Total liabilities 8258,333.34 

Balance, to protect contracts, in addition to the right of assessment 819,641. 14 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



Policies in force December 31. 1901 

Policies written or increased during the year . . . 

Total 



Deduct decreased or ceased to be in force during 
the year 



Total policies in force December 31,1902. 



Losses and claims unpaid December 31, 1901. 
Losses and claims incurred during the year. 



Total business of year. 



Number. 



1.53,017 
53,250 



206,267 
30,239 



176,028 



Amount. 



8248,871,000.00 
65, 349, 000. 00 



Business in District of 
Columbia. 



Number. 



25 



314,220,000.00 
38, 662, 700. 00 



25 



Amount. 



836,000.00 



36,000.00 



275,557,300.00 



25 



141 

1,301 



27,262,500.00 
192,712,213.00 



Total 

Losses and claims scaled down, dropped, com- 
promised or paid during the year 



Losses and claims unpaid December 31,1902. 
Assessments collected during the year 



1,442 
1,321 



121 
12 



219,974,713.00 
194,141,379.00 



25,833,334.00 
215,613,185.00 



36, 000. 00 



138.80 



COMPARATIVE TABLES. 



MISCELLANEOUS INSURANCE COMPANIES, 

DECEMBER 31, 1902. 
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Table A. — Miscellaneous insurance companies — 



Name and location. 



DISTRICT OK COLUMBIA COMPANIES. 

Home Plate Glass, Washington, 
D.C. 

COMPANIES CHARTERED OUTSIDE 
OF THE DISTRICT OF COLUMBIA. 

JEtna Life (accident department), 

Hartford, Conn. 
.Etna Indemnity, Hartford, Conn . 

American Credit Indemnity, New- 
York, N.Y. 
Central Accident, Pittsburg, Pa 

Fidelitv and Casualty, New York, 
N.Y. 



Great Eastern Casualty and In- 
demnity, New York, N.Y. 

Hartford Steam Boiler Inspection, 
Hartford, Conn. 

Lloyds Plate Glass, New York, 
N.Y. 

Maryland Casualty, Baltimore, 

Metropolitan Plate Glass, New 

York, N.Y. 
New Jersey Plate (Jlass, Newark, 

N. J. 

New York Plate Glass, New York, 
N. Y. 

Philadelphia Casualty, Philadel- 
phia, Pa. 

Preferred Accident, New York, 
N. Y. 

Standard Life and Accident, De- 
troit, Mich. 

Travelers (accident department), 
Hartford, Conn. 

Union Casualty ami Surety, St. 
Louis, Mo. 

United States Casualty, NewYork, 
N. Y. 

United States Fidelity and Guar- 
anty, Baltimore, Ifd. 



Class of business writ- 
ten in District of 
Columbia. 



Plate glass. 



Accident, health, and 

liability. 
Fidelity "and surety, 

plate glass. 
Credit 



Accident, health, and 
plate glass. 

Accident, liability, 
burglary, fidelity, 
and surety, plate 
glass, steam boiler. 

Accident 



Capital. 



Steam boiler. 
Plate glass... 



Accident, health, and 

general liability. 
Plate glass 



.do. 
.do 



Health, accident, and 

general liability. 
Accident 



Accident, health, and 
employers' liability. 
do 



Total 



UNITED STATES BRANCHES OF 
FOREIGN COMPANIES. 

Employers' Liability Assurance 
Corporation (Limited), London, 

General Accident of Scotland 
Perth, Scotland. 

Ocean Accident and Guarantee 
Corporation (Limited), London, 
England. 



Accident, health, and 
plate glass. 

Accident, employers' 
liability, steam boil- 
er, and sprinkler. 

Burglary and fidelity 
and surety.- 



Total 

ASSESSMENT ASSOCIATIONS. 

Hope Livestock, Providence, R.I. 
Massachusetts Mutual Accident, 
Boston, Mass. 



Total 

RECAPITULATION. 



District of Columbia companies . . 

Other States stock companies 

United States branches foreign 
companies. 

; associations 



Accident, health, and 
general liability. 

Accident, employers' 
liability, and bur- 
glary. 

Accident and general 
liability. 



$10,000.00 



Live stock 

Health and accident 



Total 



500,000.00 
800,000.00 
150, 000.00 
250,000.00 

125,000.00 
500,000.00 
250, 000. 00 
750,000.00 
200,000.00 
100,000.00 
100, (HO. 00 

:<oo, ooo. oo 

200, 000. 00 
250, 000. tX) 
1,000,000.00 
250,000.00 
300,000.00 

1,650, 900. (HJ 



527,031.40 



651,641.09 
1,851,628.92 

364,937.30 
5,268,680.62 

249, 386. 59 
3,109,591.30 
725,230.28 
2,787,408.09 
579, 641. 40 
231,324.03 
545,731.45 
580,355.65 
1,064,961. 12 
1,549,302.14 
7,418,445.62 
528,366.81 
1,478,935.45 

2, 952, 867. 80 



Liabilities. 



$2,251.70 



7,675,900.00 



31,938,435.66 



250,000.00 



250,000.00 



250, 000. 00 



750, 000. 00 



15,679,619. 44 



1,984,092.95 



534, 470. 51 



2,096,617.21 



4,614,180.70 



2,928.38 
42,4%. 87 



45,425.25 



n 10, 000. 00 
7,675,900.00 
750, 000. 00 



27,031.40 
31,938,435.66 
4,614,180.70 

45, 425. 25 



8,435,900.00 36,625,073.01 



(") 
130,823.61 
756,596.64 
149, 567. 35 
3, 564, 810. 06 

91,9*6. 45 
1,868, 333.56 
251,527.58 
1,314,626.68 
174,503.33 
76,636. 17 
245,931.60 
144,847.82 
580, 282. 38 
982, 915. 74 
3,535,133.96 
205, 292. 18 
628,935.45 

976, 868. 88 



1,332,434.79 



223, 992. 29 



866, 944. 66 



2,423,371.74 



229. 49 
7,508. 12 



7,737.61 



2,251.70 
15, 679, 619. 44 
2,423, 371.74 

7, 737. 61 



18,112,980. 49 



"Insures only to replace glass. 



*>See detailed statement, life department. 
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accident, fidelity, plate glass, etc. 



Surplus, in- 
cluding 
capital. 






Business in District of Columbia. 


Income. 


Disburse- 
ments. 


Risks 
written. 


1 1 v. Ill 1 U 1 1 1 a 

received. 


paid. 


T i ti- 

UVJ-^ovTo 111 

curred. 


Amount of 
risk at end 
of year. 


$24, 779. 70 


$5, 145. 42 


$4,352.69 


(«) 


$3, 848. 53 


$781.80 


8781.80 


(•) 


C) 


( b ) 


(*>) 


82, 673, 400. 00 


12,717.89 


3, 667. 68 


3, 667. 68 


81,620, 100.00 


520,817. 48 


239,457.60 


206, 205. 45 




to ni 
oZ. 01 






5, 642. SO 


1,095,082.28 


1, 571, 855. 74 


1,258,207. 75 
338, 346. 33 






21ft, 369. 95 


366, 380. 54 


213,000.00 


838.84 


267. 14 


267. 14 


(•) 


1,703,870.56 


4,754,804.00 


3, 967,416. 97 


1, 334, /%. 00 


0, 569. 95 


1 , 853. X3 


1,853.83 


( c ) 


157,400.14 


183, 910. 45 


172,514.08 


2, 033, 7n0. 00 


2, 41 / . 84 


34/. o0 


317. ;x) 


1,153, /oO.OO 


1,241,257.74 


1,371,706.39 


1,227,905.35 


1 . j rjut ,1,1 
.HA). 00 


0 livd 

2, 9X0. 2o 


1 AT All 
1 0 / . 09 


A 4 4 A 

94. 40 


1,160, 250. 00 


47:1, 71)2. 70 


459,424.77 


402, 614. 98 


9U, 0.x). 37 


1 , 20v). /ii 


o7o. Da 


3/ 2. 03 


79, 779. 67 


1,472,781.41 


2, 038, 932. 89 


1,788,705. 49 


tii»- vat. iuk 
30.), X().>. 00 


Z, 477. tsi 


0 AOT 1 O 

3, 92/. 48 


O AO*" 1 U 

3, 92/.4X 


320, do5. |J0 


405, 138. 07 


340, 686. 89 


40S, 797. 18 


Ct\ OOO 4 A 

62, 238. 40 


1 1 1* 1 4* 1 

1, 161. 42 


401. ;x) 


3oX. 00 


62, 238. 40 


154,687.86 


154, 772. 73 


128, 396. 68 


04, o;)9. /o 


X4 1 . 09 


»K.'0 I A 

282. 40 


OCO (A 

282. 40 


54, 659. 78 


299, 799. 85 


444,556. 62 


352,307.13 


58, 057. 00 


906. 30 


10/ 4 W I 

J 34 . 90 


1 *> 4 AA 

134. 90 


58, 057. 00 


435, 507. 83 


257,674.52 


112,358.89 


302, 075. 00 


994.96 


117.76 


133.36 


68, 095. IX) 


484, 678. 74 


1,187, 491.15 


1,071,605.69 


3, 630, 000. 00 


8, 131. 00 


1,830.35 


1,942.85 


3,260,500. IX) 


566, 386. 40 


1,377, 786.87 


1,195,129.63 


613, 600. 00 


1,462.91 


445. 55 


445.55 


522, 600. (X) 


3 883 31 1 66 


4 Si& (1X3 44 


3 UAO JOU OA 


7 .-.OA IHiC nil 


20, yi2. 4o 


1Q CM Al 
li), ODZ\ 41 


or. 4 1 

ZD, DOZ. 4 1 


4,012, 080. 00 


323,074.63 


553, -563. 28 


584,572.88 


21X.450.00 


1,067.11 


48.43 


48.43 


192,950.1X1 


850,000.00 


950,792. 79 


794,794.26 


5,497,X90.00 


X, 701. 02 


1,544.76 


5,174.73 


3, 761, 890. (X) 


1,9/5,998.92 


1,622,359. / / 


1,56;), 438. 45 


75, 008. 00 


556. 75 




• 


65,000.00 


16,258,816.22 


24, 489, 240. 49 


19, 468, 755. 38 


25, 130,909.35 


76,072. 77 


35,062. 31 


44,603.19 


16,898, 747.65 


651,658.16 


1,997,851.80 


1, H01, 061. 82 


111 A r?t H 1 fi/\ 

218, 780.00 


9, 190. 58 


1 , 338. 33 


1 /*iu 00 
1, 018. 33 


( c ) 


310,47s. 25 


456, 640. 81 


369, 793. 95 


1,652,4.50.00 


3,099.29 


1,943.32 


1,943.32 


1,310,000.00 


1,228,672.55 


1,556,122.85 


1,293,202.76 


299, 631. 48 


4,4X0.78 


228.90 


228.90 


188,560.00 


2,190,808.96 


4,010,615.46 


3, 464, 058. 53 


2,170,811.48 


16,770.65 


3, 510. 55 


3, 790.55 


1,498,560.00 


2, 698. 89 
34,988. 75 


17,049.95 
108,260.22 


16,849.47 
107,811.74 


21,010.00 
95, 000. 00 


1,585.51 

O Oil) /wt 

3, 846. 00 


735. 00 
1 , 096. / / 


785. 00 
i , iiyt). / / 


17,865. 00 

1 llil /Libit lUl 

1, jyi, 000. tn) 


37, 6X7. 64 


125, 310.17 


124,661.21 


116,040.00 


5,431.51 


1,831.77 


1.8x1.77 


1,208,865.00 


24, 779. 70 
16,258,816.22 
2,190,808.96 


5, 145. 42 
24,489, 240.49 
4,010,615.46 


4,352.69 
19, 468, 755. 38 
3,464,058.53 




3, X IX. 53 


781. X0 


781. H0 




25,130,909. 35 
2,170,811.48 


76,072. 77 
16,770.65 


35, 062. 31 
3, 510. 55 


44,608.19 
3,790.55 


16.89X, 747.45 
1,498,560.00 


37, 687. 64 


125,310.17 


124,661.21 


116,040.00 


5, 431.51 


1.X31.77 


1,881.77 


1,208,865.00 


18,512,092.52 


28, 630, 311. J 54 


23,061,827.81 


27,417,760. 83 


102,123.46 


41,186.43 


51,057.31 


19,606,172.45 



c Not given. 
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Table A. — Miscellaneous insurance companies— 



Name and location. 



Plate glass. 



DISTRICT OF COLUMBIA COMPANIES. 

Home Plate Glass, Washington, 
D.C. 

COMPANIES CHARTERED OUTSIDE 
OF THE DISTRICT OF COLUMBIA. 

iEtna Life (accident department), 

Hartford, Conn. 
JStna Indemnity, Hartford, Conn . 

American Credit Indemnity. New 
York, N.Y. 

Central Accident, Pittsburg, Pa Accident, health, and 

plate glass. 

Fidelity and Casualty, New York, : Accident, liability, 



Class of business writ- 
ten in District of 
Columbia. 



Accident, health, and 

liability. 
Fidelity and surety, 

plate glass. 
Credit 



N.Y. 



Steam boiler. 
Hate glass. . . 



Accident, health, and 

general liability. 
Plate glass .* 



Great Eastern Casualty and In- 
demnity, New York, N.Y. 

Hartford Steam Boiler Inspection, 
Hartford, Conn. 

Lloyds Plate (Mass, New York, 
N. Y. 

Maryland Casualty, Baltimore, 

Metropolitan Plate Glass, New- 
York, N. Y. 

New Jersey Plate Glass, Newark, 
N.J. 

New York Plate Glass, New York, 
N. Y. 

Philadelphia Casualty, Philadel- 
phia. Pa. 

Preferred Accident, New York, 
N.Y. 

Standard Life and Accident, De- I Accident, health, and 



burglary, fidelity, 
and surety, plate 
glass, steam boiler. 
Accident 



Capital. 



.do. 
.do 



Health, accident, and 

general liability. 
Accident 



troit, Mich. 
Travelers (accident department), 

Hartford, Conn. 
Union Casualty and Surety, St. 

Louis, Mo. 
United States Casualty, NewYork, 
N. Y. 



United states Fidelity and Guar- 
anty, Baltimore, M<1. 



Total 



UNITED STATES BRANCHES OF 
FOREIGN COMPANIES. 

Employers' Liability Assurance 
Corporation | limited), London, 
England. 

General Accident of Scotland 
Perth, Scotland. 

Ocean Accident and Guarantee 
Corporation (Limited), London. 
England. 



employers' liability. 
do 

Accident, health, and 
plate glass. 

Accident, employers' 
liability, steam boil- 
er, and sprinkler. 

Burglary and fidelity 
and surety.- 



Total 

ASSESSMENT ASSOCIATIONS. 

Hope Livestock, Providence, R.I. 
Massachusetts Mutual Accident 
Boston, Mass. 



Total 

RECAPITULATION. 

District of Columbia companies 
Other States stock companies .... 
United States branches foreign 
companies. 

associations 



Total 



Accident, health, and 
general liability. 

Accident, employers' 
liability, and 'bur- 
glary. 

Accident and general 
liability. 



Live stock 

Health and accident 



$10,000.00 



500,000.00 
HO0, 000. 00 
150, 000. 00 
250,000.00 

125,000. (X) 
500,000.00 
260, 000. 00 
750, 000.00 
'200,000.00 
100,000.00 
100.OCO.00 

300, (xx). (X) 



Assets. 



827,031.40 



651,641.09 
1,851,628.92 

364,937.30 
5,268,680.62 

249,886.59 
3,109,591.30 
725,230.28 
2,787,408.09 
579,641.40 
231,324.03 
545, 731.45 
580, 855. 66 



Liabilities. 



$2,251.70 



200, (KM). 00 1,064,961.12 



250, 000. 00 
1,000,000. 00 
250,000.00 
300,000.00 

1,650,900.00 



7,675,900.00 



31,938,435.66 



259,000.60 
250, 000. 00 
250, 000. 00 



750,000.00 



« 10, 000. (X) 
7, 675, 900. 00 
750,000.00 



1,549,302.14 
7,418,445. 62 
528,366.81 
1,478,935.45 

2, 952, 867. 80 



1,984,092. 95 
534, 470. 54 
2,095,617.21 



4,614,180. 70 



2, 928. as 
42,496. 87 



45,425.25 



27,031.40 
31,9:38,435.66 
4,614,180. 70 

45, 425. 25 



8,435,900.00 



36,625,073.01 



m 

130,823.61 
756,596.64 
149, 567. 35 
3, 564, 810. 06 

91,9*6. 45 
1,868,333.56 
251,527.58 
1,314,626.68 
174,503.33 
76,636.17 
245,931.60 
144,847.82 
580, 282. 38 
982,915. 74 
3,535,133.96 
205, 292. 18 
628,935.45 

976, 868. 88 



15, 679,619. 44 



1,332,434.79 
223,992.29 
866,944.66 



2,423,371.74 



229. 49 
7,508. 12 



7,737. 61 



2,251.70 
15, 679, 619. 44 
2,423, 371.74 

7,737.61 



18, 112, 980. 49 



u Insures only to replace glass. 



*>See detailed statement, life department. 
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accident, fidelity, plate glass, etc. 



Surplus, in- 
cluding 
capital. 






Business in District of Columbia. 


Income. 


Disburse- 
ments. 


Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses in- 
curred. 


Amount of 
risk at end 
of year. 


$24, 779. 70 


$5, 145. 42 


$4,352.69 


(«) 


$3, 848.53 


$781.80 


$781.80 




(») 


(») 


(») 


$2,673, 400.00 


12,717.89 


3, 667.68 


3, 007.68 


$1,620,100.00 


520, 817. 48 
1,095,032.28 
215, 369. 95 


239, 457. 60 


206, 205. 45 


C O ACt OA 

5, 642. 80 


Oil A1 

82. 01 






5, 642. 80 


1,571,855. 74 
306, 380. 54 






338, 346. 33 


»>10 J 1 J Li | f\f\ 

ZiOj 1HJU. IHJ 


808. 84 


OCT -t 4 

2o / . 14 


Oi'T 1 A 

267. 14 


( c ) 


1,703,870.56 


4, 754,804.00 


3,967,416.97 


1, 664, 7%. 00 


5, 509. 95 


1,853. 83 


1,853.83 


( c ) 


157,400.14 


183,910.45 


172,514.08 


L, Uoo, /DU. UU 


n 117 01 
1, 41 # . Ox 




347.011 


1,10.5, /OO. 00 


1,241,257.74 


1,371,706.39 


1,227,905.35 


4z2, -H.H). 00 


• 1 (Ivll ■ 1 

2, 980. 2.) 


m*7 tin 
10/. 09 


94. 40 


1 "I f»A ATA AA 

1,160, 250.00 


473, 702. 70 


459,424.77 


402, 014.98 


90, OoO. 37 


1 , 250. 73 


373. 53 


372. 53 


79, 779. 67 


1,472,781.41 


2,038,932.89 


1,788,705. 49 


3U5, 80;>. 00 


2, 4/7. 2/ 


.i, 92/. 4S 


.5, 92/. 4.H 


320, 555. 00 


405,138.07 


340,080.89 


408, 797. 18 


62, 2.^8. 40 


1, 161. 42 


461. 50 


one iia 

3o8. 00 


i '. 1 .1.1, A J L 

62, 238. 40 


154,687.86 


154,772.73 


128, 390.68 


E? J ACA P7t> 

54, 659. /8 


841.09 


282. 40 


282. 40 


54, 659. 78 


299, 799. 85 


444,550. 02 


352,307. 13 


58, 057. 00 


900. 30 


134.90 


134.90 


58, 057. 00 


435, 507. 83 


257, 674. 52 


112,358.89 


302, 075. 00 


994. 90 


117. 76 


133. 30 


68, 095. 00 


484,678. 74 


1,187,491.15 


1,071,005.09 


3, 630, 000. 00 


8, 131.00 


I , OoU. OO 


1 , iHi. OO 


3,260,500.00 


566, 386. 40 


1,377, 780. 87 


1,195,129. 03 


613, (>00. 00 


1 t , ■ . 1 ill 

1, 402. 91 


445. 00 


445. DO 


CUl AAA AA 

522, 600. 00 


3,883, 311.66 


4,613,083.49 


3, 893, 438. 20 


/ , 539, 995. 00 


23,912.43 


19, 652. 41 


ac r r a n 

25, 552. 41 


4,512,580. 00 


323, 074. 63 


553,563.28 


584,572.88 


218,450.00 


1,067.11 


48.43 


48.43 


192,950.00 


850,000.00 


950,792. 79 


794,794.20 


5,497,890.00 


8,704.02 


1,544.76 


5,174.73 


3,761,890.00 


1, vt-f, SFso. .'J 


1,022,359. 77 


1,565, 438. 45 


75, 000. 00 


556. 75 






65,000.00 






ti: «>r>sj wij* on 
n>, ZOo, nj(>. JJ 


24, 4S9, 240. 49 19, 408, 755. 38 


25, 130, 909. 35 


76, 072. 77 


35, 062. 31 


44, 603. 19 


16,898, 747. 05 


651,658. If. 


1,997,851.80 


1,801,061.82 


•Msi 7Qfl cm 
Zio, /oU. UU 




1 'Vis 11 
1 , 000. 00 


1, Olo. OO 


( c ) 


310, 47*. 25 


450, 040. 81 


369,793.95 


1,652,4.50.00 


3,099.29 


1,943.32 


1,943.32 


1,310,000.00 


1,228,672.55 


1,556,122.85 


1,293,202.70 


299,631.48 


4,480. 78 


228.90 


228.90 


188,500.00 


2,190,808.90 


4,010,615.46 


3,464,058.53 


2,170,811.48 


16,770.65 


3, 510. 55 


3,790.55 


1,498,500.00 


2,698.89 
34, 988. 75 


17,049.95 
108, 200. 22 


10,849.47 
107,811.74 


21,040.00 

A *" AAA A/\ 

9o, 000. 00 


1,585.51 
3, 840. 00 


735.00 

1 (nil* T7 


785.00 

1 ItOiX 77 


17,865.00 
1, iyi, uuu. wi 


37,6*7. 04 


125, 310. 17 


124,001.21 


1 110,040.00 


5,431.51 


1,831.77 


1,881.77 


1,208,865.00 


24, 779. 70 


5, 145. 42 
24,489,240.49 
4,010,015.46 


4,352.69 
19,408,755.38 
3,464,058.53 




3,848.53 
76,072. 77 
16,770. 65 


781.80 


781.80 




10, 258, 816. 22 
2,190,808.96 


25, 130, 909. 35 
2, 170,811.48 


35, 062. 31 
3, 510. 55 


44,003.19 
3, 790. 55 


16,898, 747.45 
1,498,560.00 


37,087.64 


125,310. 17 


124,661.21 


110,040.00 


5,431.51 


1,831.77 


1,881.77 


1,208,865.(0 


18,512,092.52 


28,630,311.54 


23,061,827.81 


27,417,700.83 102,123.40 


41,186.43 51,057.31 


19,606,172.45 



cNot given. 
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HOME PLATE GLASS INSURANCE COMPANY, WASHINGTON, D. C. 

[Incorporated 1902; commenced business, 1882; Francis Miller, president; Noble D. Lamer, secretary; 

home office, 918 F street NW., Washington, D. C] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash $10,000.00 

Amount of net ledger assets December 31, 1901 J25.599.21 

II. INCOME DURING YEAR. 

Net cash actually received for premiums $3, 848. 53 

Interest on loans on mortgages of real estate $1, 194. 76 

Interest on collateral loans 56.25 

Total rents and interest 1, 251. 01 

Profit on sale or maturity of ledger assets 40. 63 

From all other sources 5.25 

45.88 

Total income during the year 5,145.42 

Sum of both amounts 30, 744. 63 

III. DISBURSEMENTS DURING THE YEAR. 

Net paid policy holders 1781. 80 

Stockholders for interest or dividends (amount declared during the year) $1,000.00 

Commissons or brokerage to agents, less received on reinsurance 583. 38 

Salaries and all other compensation of officers and home office employees 1, 180. 00 

Rent 180.00 

All other items 627.51 

Total miscellaneous expenses 3, 570. 89 

Total disbursements during the year 4, 352. 69 

Balance 26,391.94 

IV. LEDGER ASSETS. 

Mortgage loans on real estate, first liens $23,715.00 

Loans secured by pledge of bonds, stocks, or other collaterals 900. 00 

Book value of bonds (excluding interest) 914 00 

Cash in company's office, $230.34; deposited in banks, $632.60 862. 94 

Total 26,391.94 

Total nut ledger assets, as per balance - $26. 391. 94 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $371. 78 

Interest due and accrued on bonds and stocks 10. 83 

Interest due and accrued on collateral loans 8.25 

Total outstanding interest and rents $ ?, 90- 86 

Market value of bonds over book value, not including interest 42. 00 

Plate glass: Total net premiums in course of collection 206. 60 

Total admitted assets 27, 031. 40 

V. NONLEDGER LIABILITIES. 

Gross premiums upon all unexpired risks, running one year or less from date of policy- 
plate glass: 

Premiums $4,074.26 

Unearned portion (50 per cent) year or less $2,037. 13 

Gross premiums upon all unexpired risks, running more than one 
year from date of policy — plate glass: 

Premiums 50?. 69 

Unearned premium, pro rata more than one year 

Total unearned premiums and reserve, as computed above 2, 246. 45 

Cash dividends to stockholders remaining unpaid a - lt> 

Total liabilities 2,251.70 

Capital stock paid up in cash » 10 > 000- g| 

Surplus over capital and other liabilities 14, 779. 70 ^ ^ ^ 

Total 27,031.40 
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RISKS AND PREMIUMS. 

Net in force December 31, 1902 (plate glass) $4,581. 95 

BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Plate glass: 

Premiums received &i,Hmo<i 

Losses paid 25*2 

Losses incurred /81.8U 

THE iETNA INDEMNITY COMPANY. HARTFORD, CONN. 

[Incorporated 1X97; commenced business 1897; Charles N. Lindley, president; E. S. Pegram, secretary; 

home office, 650 Main street, Hartford, Conn.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash 8500,000.00 

Amount of net ledger assets December 81, 1901 $330,002.91 

Increase of paid-up capital during the year 250,000.00 

Extended at 5Hfi, 002. 91 

II. INCOME DURING YEAR. 

Fidelity 
Plate glass, and surety. 

Entire premiums collected during the year §54, SOO. 07 $169, 416. 39 

Deduct reinsurance, abatement, rebate, and return premiums 2,194.73 20,292.21 

Net cash actually received for premiums 52, 605. 34 149, 124. 18 

Total 201,729.52 

Interest on bonds and dividends on stocks $11,890.00 

Interest upon other debts due the company and on deposits in 
banks 838.08 

Total interest 12, 728. 08 

Premium on increased capital stock 25,000.00 

Total income during the year 239, 457. 60 

Sum of both amounts 825, 460. 51 

HI. DISBURSEMENTS DURING THE YEAR. 

Fidelity 
Plate glass, and surety. 

Gross amount paid for claims, excepting weekly indemnity $18, 305. 88 $36, 605. 77 

Deduct reinsurance, salvages, and recoveries on losses previously 
P ald *. 267.41 7,446.54 

Net paid policy holders ls7o38.47 29, 159.23 

Total 7q 

Commissions or brokerage to agents, less received on reinsurance '. ' "$46,' 962." 61 
Balaries, traveling, and all expenses of agents and agencies, not on 

commission account 5.) 494 

Salaries and all other compensation of (»fficcrs, $7,891.67, and home 

office employees, f7,b60.97 15 442 64 

Taxes on premiums 2' 306 08 

Insurance department fees and agents* licenses, $3^.2lVniunki- 

R pal licenses. $,78.10; internal revenue, $63.07...... 6.68L48 

Legarexpens^';;;;:;;;;;;;;;;;;;;;;;;; hSwSS 

Fl SZ^^^^ ^vertisingrii^aVprinfing ' 

All other disbursements Y.'.Y.'.'. V. Y.Y. '. V 7 183 90 

Total miscellaneous expenses 7777777 159 007. 75 

Total disbursements during the year 206, 205. 45 

Balance 619,255.06 

IV. LEDGER ASSETS. 

c^dS^^k^!^ intCTWt) ' ,285 ' 786 - 75: an<1 * to( ' ks - * 33 ^ "»&2 

Resident stockholders* tax account .....V.'.'.'.'.'.'.'. 47s 69 

Total net ledger assets, as per balance $6 19> 256. 06 
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NONLEDGER ASSETS. 



Interest due and accrued on bonds and stocks $3, 994. 63 

Interest due and accrued on other assets 282. 25 



Total outstanding interest 

Market value of bonds and stocks over book value, not including interest 



84,276.88 
7,054.07 



Gross premiums in course of collection, not debited to authorized agents, to wit: 



Not over Unpaid 

three months commission 

due. thereon. 

Fidelity and surety $16, 022. 05 $3, 204. 41 

Plate glass 11, 767. 76 3, 530. 32 



Net pre- 
miums. 

£12,817.64 
8,237.44 



27, 789. 81 



Total net not over three months due 

Total admitted assets 

V. NONLEDGER LIABILITIES. 



6,734.73 21,055.08 



21,055.08 
651,611.09 



paid. 

Fidelity $1,992.18 

Surety 2, 329. 97 

Plate glass 906. 09 



Claims 
adjusted In process 
and not of adjust- 



ment. 

$io, 666. 66 



Net amounts of unpaid claim account 8,228.24 10,000.00 

Aggregate of unpaid claims and expenses 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearn- 
ed por- 
Premi- tion (50 
ums. percent). 

Plate glass 856, 388. 86 $28, 1 94. 43 

Fidelity and surety 164, 432. 71 82, 216. 35 

Total one year or less $110, 410. 78 



$18,228.24 



Total unearned premiums and reserve, as computed above 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued. 
Premiums paid in advance 



Total liabilities 

Capital stock paid up in cash $500,000.00 

Surplus 20,817.48 



110,410.78 
1,373.99 
810.60 

130,823.61 



520,817. 48 



Total 651,641.09 

VI. RISKS AND PREMIUMS. 



SURETY. 

In force December 31, 1901 

Written or renewed during the year 

Total 

Deduct expirations and cancellations 

Net in force December 31, 1902 

PLATE GLASS 

In force December 31, 1901 

™ ritten or renewed during the year 

Total 

Deduct expirations and cancellations 

Net in force December 31, 1902 

FIDELITY. 

In force December 31, 1901 

>V ritten or renewed during the year 

Total 

Deduct expirations and cancelations!!.." 

Net in force December 31, 1902 



Risks. 



$12,517,468.00 
23, 797, 166. 53 



36,314,634.53 
15,024,771.83 



21,289,862. 70 



1, 832, 105. 98 
2, 130, 230. 03 



3, 962, 336. 01 
1,937,387.58 



Premiums. 



$50, 801.16 
103, 652. 03 



154,4555. 19 
59,360.53 



95,092.66 



50,958.32 
58,072.98 



109,031.30 
52,642. 44 



2, 024, 948. 43 



12,872,325.00 
16,446,200.00 



29, 318, 525. 00 
15,560,675.00 



13,757,850.00 



56, 388. 86 



66. 658. 27 
77,039.80 



143,698.07 
74,358.02 



69,340.05 
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BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Plato glass: ft _ cft 

Risks writ ten ' com 

Premiums received ° 2 - ul 

THE AMERICAN CREDIT-INDEMNITY COMPANY, NEW YORK, N. Y. 

I Incorporated, 1893; commenced business, 1893; S. M. Phehin, president; E. M. Treat, secretary; home 

office, Broadway, New York, N. Y.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash 1800,000.00 

Amount of net ledger assets December 31 , P.KU 1, 451, 338. 76 

II. INCOME DURING YEAR. 

Credit: 

Entire premiums collected during the year 11, 425, 685. 02 

Deduct reinsurance, abatement, rebate, and return premiums 29, 318. 13 

Net cash actually received for premiums $1,396,367. 49 

Interest on bonds and dividends on stocks 19, 984. 99 

Accounts owned, purchased on payment of losses 5, 503. 20 

Total rents and interest 25, 488. 25 

From all other sources, premium received on $600,000 increased capital 

stock 150,000.00 

150, 000. 00 

Total income during the year 1 , 571, 855. 74 

Sum of both amounts 3, 023, 194. 50 

111. DISBURSEMENTS DURING THE YEAR. 

Net paid policy holders for losses (credit) $63, 528. 24 

Stockholders for interest or dividends (amount declared during the vear, 

580.000) * $86, 000. 00 

Salaries, traveling, and all expenses of agents and agencies, not on commis- 
sion account 378, 438. 10 

Salaries and all other compensation of officers, $27,000, and home office 

employees, $34,814.70 61, 814. 70 

Taxes on premiums, $14,449.35; insurance department fees and agents' 

licenses, $2,172.34; municipal licenses, $425.75; tax on franchise, $300 17, 347. 44 

Rent 16,019.70 

Legal expenses 6, 51 6. 36 

Advertising, $22,626.72: printing and stationerv, $6,633.10 29,259.82 

All other items 27, 553. 39 

Total miscellaneous expenses 622, 949. 51 

Total disbursements during the year 1, 258, 207. 75 

Balance 1,764,986.75 

IV. LEDGER ASSETS. 

Premium notes taken in payment of premiums $88, 039. 66 

Furniture and fixtures 29* 306. 84 

Certificate of deposit in Mississippi Valley trust Co., 3 per cent! . . . . ! ! ! ! ! ! ! 75o! 000 ! 00 

Book value of bonds 673 tjjg 35 

Cash in company's office, $7,500.72: deposited in' banks, $195,789.45! !!!!!!!! 203! 290! 17 

Bills receivable, $4,653.81 ; agents' debit balances, $15,778.12 20, 431. 93 

Total j 764 986 75 

Total net ledger assets, as per balance !!!!!!!!!!...!...'....!.. $1, 764, 986. 75 

NONLEDGER ASSETS. 

Total outstanding interest (due and accrued on bonds) and rents 3, 449. 14 

Accounts owned, purchased in payment of losses . . 29 449. 45 
Market value of bonds and stocks over book value, not including interest 6, 594. 35 
Gross premiums in course of collection, not debited to authorized agents, to wit ' 

Total net not over three months due (credit) 7. . . . . 96, 888. 00 

Gross assets 1,901,367.69 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes 129 90S. 84 

H?J£ ci ebit balan(>es ' oiwecitted. $15,778.12; bills' ireceivable, "unsecured, ' 
* 4,b56H1 20,431.93 

Total 49,738.77 

Total admitted assets 1,851,628.92 
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V. NONLEDGER LIABILITIES. 

Claims adjusted and not paid $50, 246. 00 

Claims resisted by company on its own account— not outlawed 3, 416. 00 

Aggregate of unpaid claims and expenses $53,602.00 

Gross premiums upon all unexpired risks running one year or less from 
date of policy: 

Premiums $1,388,981.52 

Total, one year or less (unearned portion— 50 per cent) 694, 490. 76 

Total unearned premiums and reserve, as computed above 694, 490. 76 

Commissions, brokerages, and other charges due to agents and brokers, on premiums 
paid 8,443.88 

Total liabilities 756,596.64 

Capital stock paid up in cash 800, 000. 00 

Surplus over capital and other liabilities 295, 032. 28 

Total 1,851,628.92 

RISKS AND PREMIUMS. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902. 



Amount at 
risk. 



$17, 196,631 
26,750,809 



43,947,440 
18, 948, 931 



24,998,509 



Premium. 



$942,203.46 
1,477,893.62 



2, 420, 097. 08 
1,031,115.56 



1,388,981.52 



CENTRAL ACCIDENT INSURANCE COMPANY, PITTSBURG, PA. 

[Incorporated, 1895; commenced business, 1895; William H. Graham, president; Ralph Butler, secre- 
tary; home office, Park Building, Pittsburg, Pa.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash 8150, 000. 00 

Amount of net ledger assets December 31, 1901 286, 216. 31 

II. INCOME DURING YEAR. 

Accident. Plate glass. Health. 

Entire premiums collected during the year $275, 502. 91 $60, 598. 53 $39, 093. 88 

Deduct reinsurance, abatement, rebate, and re- 
turn premiums 19, 030. 15 2, 387. 79 



949. 98 



Net cash actually received for premiums 256, 472. 76 

Total 

Interest on loans on mortgages of real estate 

Interest on bonds 



58, 210. 74 38, 143. 90 



12,333.14 
1,220.00 



Total interest 

Total income during the year 



352,827.40 

13,553. 14 
366, 380. 54 

Sum of both amounts 652 > 596, 85 

III. DISBURSEMENTS DURING THE YEAR. 

Accident. Plate glass. Health. 

$22,327.67 

65,380,84 $15,369.65 



Gross amount paid for claims excepting 

weekly indemnity $25, 423. 02 

Gross amount paid for weekly or other period 
'emnity 



Net paid policy holders. 
Total. 



90, 803. 86 



22,327. 67 



15, 369. 65 



Stockholders for interest or dividends 812. 000- 00 

Commission or brokerage to agents, less received on reinsurance 110, 883. 15 

Salaries, traveling, and all expenses of agents and agencies, not on commis- 
sion account 32,052.02 

Salaries and all other compensation of offices, $12,700; and home-office em- 
ployees, $17,866.58 30,566.58 

Taxes.... 6,671.34 

Rent 3,555.79 

Furniture and fixtures" *$i,330.84; 'advertising, $2,*238.52; printing and sta- 

tionary, $3,943.79 7,513.15 

All other items.. 6,603.12 



128,501.18 



Total miscellaneous expenses 209 > 8451 ^ 

Total disbursements during the year 338 > 346 - 33 

Balance 314,250.52 

d c 1903— vol 5, pt 1 16 
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IV. LEDGER ASSETS. 

Mortgage loans on real estate, first liens $225,325.00 

Book value of bonds 24, 161. 66 

Cash in company's office, $1,374.92; deposited in banks, $61,255.35 62, 630. 27 

Bills receivable, $320; agents, debit balances, $1,813.59 2,133.59 

Total net ledger assets, as per balance $314, 250. 52 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages — $2, 980. 84 

Market value of bonds and stocks over book value, not including interest 3, 138. 34 

Furniture, fixtures, safes, supplies, and stationary 4, 500. 00 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Not over 

three months Unpaid com- Net 
due. sion thereon. premiums. 

Accident $49,619.22 $14,733.74 $34,976.39 

Health 11,660.94 3,498.28 8,162.65 

Plate glass 4,631.64 1,389.49 3,242.15 

65,911.70 19,621.51 46,381.19 
Total net not over three months due 46, 381. 19 



Gross assets 371,250.89 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes $4,500.00 

Agents' debit balances, unsecured 1,813.59 

Total 6,313.59 

Total admitted assets 364, 937. 30 

V. NONLEDGER LIABILITIES. 

Known or 
Claims ad- estimated 
justed and proofs not 
not paid. filed. 

Accident $9,700.00 

Health 1,000.00 

Plate glass $550. 00 



Net amounts of unpaid claim account 550. 00 10, 700. 00 

Aggregate of unpaid claims-and expenses 11, 250. 00 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion (50 
Premiums, per cent. 

Accident $195,568.21 $97,784.10 

H , ea t ltn ■ 34, 524. 44 17, 262. 22 

Plate glass 54,433.96 27,216.98 

j . 142,263.30 
Less reinsurance reserve 4' 445. 95 

Total unearned premiums and reserve, as computed above 137, 817. 35 

^syrance ' m 00 

All other liabilities 250.00 

Total liabilities 149 567 35 

Capital stock paid up in cash iAn'onn nn ' 

Surplus over capital and other liabilities. S' 369 95 

- — 215,369.95 

Total 364,937.30 
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RISKS AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

PLATE GLASS. 



In force December 31, 1901 

Written and renewed during the year . 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902 

HEALTH. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902. 



Amount at 
risk. 



862, 098, 800. 00 
120, 714, 850. 00 



Gross 
premiums 
thereon. 



$153, 247. 00 
286, 388. 79 



182,813, 650.00 
103, 723,000.00 



79, 085, 650. 00 
3, 556,764.00 



75,528,886.00 



30,885.00 
92,700.00 



123, 585. 00 
47,262.00 



76,323.00 



439, 635. 79 
244,067.58 



195,568.21 
8,891.91 



186, 676. 30 



49,636. 13 
61,903.33 



111,539.46 
57, 105. 50 



54,433.96 



12,322.36 
41,107.33 



53, 429. i59 
18,905.25 



34,524.44 
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Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 




8213,000.00 


8473.37 
354.47 


8152. 14 
115.00 


8152. 14 
115.00 








213,000.00 


827.84 


267. 14 


267. 14 





THE FIDELITY AND CASUALTY COMPANY, NEW YORK, N. Y. 



[Incorporated, 1876; commenced business, 1876; George F. Stewart, president; Robert J. Hillas, secre- 
tary and treasurer; home office, 97 to 103 Cedar street, New York, N. Y.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash 8250, 000. 00 



Amount of net ledger assets December 31, 1901 3, 435, 781. 63 
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II. INCOME DURING YEAR. 



Deduct reinsurance, abatement, rebate, and 
return premiums 

Net cash actually received for pre- 



Entire premiums collected during the year 
Deduct reinsurance, abatement, rebate, and 
return premiums 



Net cash actually received for pre- 
miums , 





junpioj era 




Accident. 


liability. 


Burglary. 


$2, 087, 774. 22 


$2, 133, 652. 96 


$462, 777. 16 


625,927.25 


342,089.63 


76,952.44 


1,461,8-16.97 


1,791,563.33 


385,824.72 


Fidelity and 




Steam 


surety. 


Plate glass. 


boilers. 


$330, 271. 43 


$294, 039. 49 


$434, 457. 76 


45,691. 12 


38, 126. 55 


124,650.10 


284,580. 31 


255,912.94 


309,807.66 



Total. 



Rents from company's property $64, 038. 98 

Interest on collateral loans 4, 790. 15 

Interest on bonds and dividends on stocks 127, 603. 56 

Interest upon other debts due the company and on deposits in banks 2, 349. 11 

Total rents and interest 

Profit on sale or maturity of ledger assets $64, 230. 62 

From all other sources 2, 255. 65 



$4,489,535.93 

198,781.80 
66,486.27 

Total income during the year 4, 754, 804. 00 

Sum of both amounts 8, 190, 585. 63 

III. DISBURSEMENTS DURING THE YEAR. 

Employers' 
Accident. liability. Burglary. 

Gross amount paid for claims excepting weekly in- 
demnity $173,387.24 .' 

Gross amount paid for weekly or other periodical 
indemnity 365,029.01 



„ , Total 538,416.25 $813,643.85 $110,455.86 

Deduct reinsurance, salvages, and recoveries on 
losses previously paid 26,302.15 3,992.59 4,694.71 



809, 651. 26 

Plate 
glass. 
$88, 676. 93 



105, 761. 15 

Steam 
boiler. 

$64,810. 44 



13,332.44 18,621.88 



Net paid policy holders 512, 114. 10 

Fidelity 
and surety. 

Total amount paid for indemnity $63, 056 63 

Deduct reinsurance, salavages, and recoveries on 
losses previously paid yj t 739. 22 

Net paid policy holders 45, 267. 41 

Net paid policy holders 1 594 32 6 97 

Expense of loss adjustments and expense of suits of polW holders!!!!!!'. *" '$227! 687^28 ' ' 
Stockholders for interest or dividends (amount declared during the year) 62 500 00 
Commissions or brokerage to agents, less received on reinsurance . . 1 178' 194' 60 

Salaries, traveling, and all expenses of agents and agencies not on com- ' ' " 

mission account 

Medical examiners' fees 



75,344.49 46,188.56 



199,090.41 
148,149.38 

282,827.88 



Sa em P ?o??e! *92M^ to^™**™ ° f ^".437.99;" and home office 
Taxes 011 premiums, $56,473.91"; 'taxes' on 'real ' estate! $9,659.i9 : "insurance 
SttT? <iTt«T ^iE£»!£FS£* "senses, $10,260.64; municipal licenses, 
Rent franchise, $llo; internal revenue, $995.16 81, 450. 99 

L t^x 1 e8^^S , ^ 6 '^*^^ ' ****** repairs" and' expense's" (other " than 
F tfonpri 6 ^SS^ advertising; "$ll',5'72.45;* printing" and "sta"- 



37, 705. 98 
36, 697. 37 



tionery, $38,600.83 
Allother items 



56,375.36 
62, 410. 75 



Total miscellaneous expenses 

Total disbursements dur-ing the year 
Balance 



2,373,090.00 
3, 967, 416. 97 
4,223, 168.66 
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IV. LEDGER ASSETS. 

Book value of real estate $621, 160. 53 

Loans secured by pledge of bonds, stocks, or other collaterals 285, 000. 00 

Book value of bonds (excluding interest, $1,642,176.78); and stocks, 

$1,605,733.75 3,247,910.53 

Cash in company's office, $17,196.57; deposited in banks, $65,326.04 82, 522. 61 

Bills receivable 4, 441. 82 

All other items 4,008.85 

Total 4,245,044.34 

DEDUCT LEDGER LIABILITIES. 

Agents' credit balances, $9,524.05; all other, $12,351.63 21, 875. 68 

Total net ledger assets, as per balance $4, 223, 168. 66 

NONLEDGER ASSETS. 

Interest due and accrued on bonds and stocks $2, 514. 17 

Interest due and accrued on collateral loans 227. 78 

Interest due and accrued on other assets 245. 56 

Rents due and accrued on company's property or lease 1, 087. 46 

Total outstanding interest and rents 4, 074. 97 

Market value of bonds and stocks over book value, not including interest 592, 730. 47 

Reserve reinsurance deposit (cash in company's possession) 33, 574. 58 

Gross premiums in course of collection, to wit: 

Not over Unpaid 

three months commission Net pre- 

due. thereon. miums. 

Accident $237,326.53 $62,274.48 $175,052.05 

Employers' liability 201,054.85 52,756.80 148,298.05 

Burglary 29,571.90 7,759.67 21,812.23 

Fidelity and surety 12,150.63 3,188.32 8,962.31 

Plate glass 27,612.91 7,245.62 20,367.29 

Steam boiler 61,119.62 16,037.79 45,081.83 

568,836.44 149,262.68 419,573.76 
Total net not over three months due 419, 573. 76 

Gross assets 5,273,122.44 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable, unsecured 4, 441. 82 

Total admitted assets 5, 268, 680. 62 

V. NONLEDGER LIABILITIES. 

Resisted by 
company 
Known or on its own 

Claims estimated. account. Resisted by 

in process of Proofs not (Not out- company 

adjustment. filed. lawed.) for assured. 

Accident $61,400.00 $35,000.00 $67,366.00 

Employers' liability 112,850.00 $525,000.00 

Burglary 35,841.05 3,744.96 

Fidelity and surety 13,883.40 12,500.00 6,039.18 24,050.00 

Plate glass 7,654.85 

Steum boiler 13,118.00 

Total gross amount of claims . . 244, 747. 30 
Deduct reinsurances due and ac- 
crued 5, 602. % 

Net amounts of unpaid claim 
account 239,144.34 



1,850.00 


47,500.00 


77,150.14 


550,900.00 




47,500.00 


77,150. 14 


550,900.00 



Gross premiums upon all unexpired risks, running one year or less from 
date of policy: 

Unearned 
portion (50 
Premiums. per cent ) . 

Accident $1,565,334.13 $782,667.05 

Employers' liability 1,427,563.99 713,781.98 

Burglary 392,278.34 196,139.17 

Fidelity and surety 279,730.89 139,865.43 

Plate glass 259,105.39 129,552.69 

Steam boiler 191,673.97 95,836.98 

Total one year or less $ 2 > 057 > m - 30 
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Gross premiums upon all unexpired risks, running more than one year 
from date of policy: 

Unearned 
premium, 
pro rata. 

|7, 339. 08 
63,621.07 
7,284.10 
5,185.94 
501.65 
222,776.50 



Premiums. 

Accident $12,724.% 

Employers' liability 100, 718. 20 

Burglary 12,619.22 

Fidelity and surety 8, 969. 40 

Plate glass 922. 95 

Steam boiler 409, 414. 20 



Total more than one year 



8306,708.34 



Total unearned premiums and reserve, as computed above $2, 364, 551. 64* 

Contingent fund 250, 000. 00 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued 35,563.94 

Total liabilities 3, 564, 810. 06 

Capital stock paid up in cash 8250, 000. 00 

Surplus over capital and other liabilities 1, 453, 870. 56 

1,703,870.56 



Total 5,268,680.62 

RISKS AND PREMIUMS. 



Amount at risk. 



Gross premi- 
ums thereon. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

EMPLOYERS' LIABILITY. 

In force December 31, 1901. 



Written or renew ed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

PLATE GLASS. 

In force December 31, 1901 

Written or renewed during the year...!.! 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies! 



Net in force December 31, 1902 

BVRGLARY. 

In force December 31, 1901 

Written or renewed during the year. . . ! ! 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured Dolicies. 



Net in force December 31, 1902 

FIDELITY. 

In force December 31. 1901 

Written or renewed during the year....! 

Total 

Deduct expirations and cancellations . . . 



Balance 

Deduct reinsured 



Net in force December 31, 1902. 



$368, lo8, 492. 91 
628,890,430.96 


$1,223, /02. 33 
2,143, 561.22 


99/, 048, 923. 87 
565,049, 140.21 


3, 367, 263. 55 
1,789,075.96 


431, 999, 783. 66 
35,000.00 


1,578, 187.59 
128.50 


431,964,783.66 


1,578,059.09 


201,671,000.00 
250,177,833.00 


1,336, 165. 75 
2,161,735.16 


451,848,833.00 
236,391,000.00 


3,497,900.91 
1,966, 725.40 


215, 457,833.00 
75,000.00 


1,531,175.51 
2,893.32 


215, 382, 833. 00 


1,528,282.19 


9, 658, 700. 89 
11,846,681.80 


240,054.63 
295,676.89 


21,505,382.69 
11,026,613. 19 


535,731.52 
275, 634. 92 


10,478, 769.50 
1,680.00 


260,096.60 
68.26 


10, 477,089.50 


260,028.34 


49,063,651.67 
67, 784, 251. 95 


355,404.62 
466,354.28 


116, 847, 903. 62 
57, 416, 738. 66 


821,768.90 
416,295.01 


59,431,164.96 
142, 833. 33 


405,463. 89 
566.33 


59,288,331.63 


404,897.56 


60,174,986. 17 
77, 556, 787. 17 


256, 769. 34 
335, 844. 97 


137,731,773.34 
74,330,213.17 


592,614.31 
303,462. 77 




63,401,560. 17 
117,500.00 


289, 151 54 
451.25 


63,284,060. 17 


288,700.29 
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STEAM BOILER 

In force December 31, 1901 

Written or renewed during the year 

Total 

Deduct expirations and cancellations 

Net in force December 31, 1902 



Amount at risk. 



$115, 982, 986. 37 
112,936,469.03 



Gross premi- 
ums thereon. 



228,919,455.40 
99,797,686.37 



129,121,769.03 



$542. 214. 57 
445, 202. 90 



987, 417. 47 
386,329.30 



601,088.17 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 




$975, 250. 00 
300, 000.00 
18,950.00 
30,596.00 
10,000.00 


$2, 726. 79 
2, 145. 31 
197. 40 
462.95 
37.50 


8886.88 
919. 95 


$886.88 
919. 95 






47.00 


47.00 










1,334,796.00 


5, 569. 95 


1,853.83 


1,853.83 





THE GREAT EASTERN CASUALTY AND INDEMNITY COMPANY, NEW YORK, N. Y. 

[Incorporated 1892; commenced business 1893; Cornelius Van Cott, president; Louis H. Fibel, secre- 
tary; home office, 290-294 Broadway, New York, N. Y.] 

I CAPITAL STOCK. 

Amount of capital stock paid up in cash $125, 000. 00 

Amount of net ledger assets December 31, 1901 214, 322. 74 

II. INCOME DURING YEAR. 

Accident: 

Entire premiums collected during the year $227, 112. 81 

Deduct reinsurance, abatement, rebate, and return premiums 53, 535. 85 

Net cash actually received for premiums 173, 576. 96 

Interest on bonds and dividends on stocks $7, 050. 00 

Interest upon other debts due the company and on deposits in 
banks 336.65 

Total interest 7, 386. 65 

From all other sources 2, 946. 84 

Total income during the year 183, 910. 45 

Sum of both amounts 398, 233. 19 

III. DISBURSEMENTS DURING THE YEAR. 

Accident: 

Gross amount paid for claims, excepting weekly indemnity — $21, 175. 00 
Gross amount paid for weekly or other periodical indemnity . . 44, 034. 97 

Net paid policy holders $65,209.97 

Stockholders for interest or dividends (amount declared during the 

year) 6,250.00 

Commissions or brokerage to agents, less received on reinsurance. . 58, 238. 69 

Salaries, traveling, and all expenses of agents and agencies, not on 

commission account 690. 00 

Inspections 662.00 

Salaries and all other compensation of officers, $16,800, and home 

office employees, $4,449 21, 249. 00 

Taxes on premiums, $1,653.01; insurance department fees and 
agents' licenses, $781.50; municipal licenses, $475; tax on fran- 
chise, $683.40 3,592.91 

Rent.. 1,850.00 

Legal expenses 2, 122. 70 

Furniture and fixtures, $147.30; advertising, $806.25; printing and 

stationery, $3,111.07 4, 064. 62 

All other iteW 8,584.19 

Total miscellaneous expenses ; 107, 304. 11 

Total disbursements during the year 172,514.08 

Balance 225,719.11 
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IV. LEDGER ASSETS. 

Book value of bonds (excluding interest, $141,386.67) , and stocks, $62,375 $203,761.67 

Cash in company's office, 86,446.13; deposited in banks, $15, 511. 31 21, 957. 44 

Total net ledger assets, as per balance $225, 719. 11 

NONLEDGER ASSETS. 

Interest due and accrued on bonds and stocks $1, 668. 36 

Interest due and accrued on other assets 8. 49 

Total outstanding interest 1, 676. 85 

Market value of bonds and stocks over book value, not including interest 9, 232. 08 

Gross premiums in course of collection: 

Not over three months due 18, 226. 50 

Unpaid commissions thereon 5, 467. 95 

Total net not over three months due 12, 758. 55 

Total admitted assets 249, 386. 59 

V. NONLEDGER LIABILITIES. 

$7, 568. 48 

5, 000. 00 



Claims known or estimated proofs not filed 

Claims resisted by company on its own account (not outlawed) 



Aggregate of unpaid claims and expenses 12, 568. 48 

Gross premiums upon all unexpired risks, running one year or leas from date 

of policy 158,835.95 

Total unearned portion (50 per cent) 79, 417. 97 

Total liabilities 91, 986. 45 

Capital stock paid up in cash 125, 000. 00 

Surplus over capital and other liabilities 32, 400. 14 

157,400.14 

Total 249,386.59 

RISK AND PREMIUMS. 





Amount at 
risk. 


Gross pre- 
miums 
thereon. 


ACCIDENT. 

In force December 31, 1901 


$93,315,000.00 
120, 046, 500. 00 


$142, 846. 67 
226,024.15 


Written or renewed during the vear 


Total 


213, 361,500.00 
120, 198,100.00 


368,870. 82 
210,034.87 


Deduct expirations and cancellations 


Net in force December 31, 1902 


93,163,400.00 


158,835.95 





BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Accident: 

Risks written .... $2, 033, 750. 00 

Premiums received 2 417 84 

Losses paid... y '347:50 

Losses incurred 347, 50 

Amount at risk end of year ".^:.....".".:...!...!...!....:.....! l,163,75o!oO 

THE HABTF0RD STEAM BOILER INSPECTION AND INSURANCE COMPANY, 

HARTFORD, CONN. 

[Incorporated, 1866; commenced business, 1866; J. M. Allen, president; J. B. Pierce, secretary: home 

office, 650 Main street, Hartford, Conn.] 

L CAPITAL STOCK. 
Amount of capital paid up in cash 



$500,000.00 



Amount of net ledger assets December 31, 1901 2, 496, 281. 1 
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II. INCOME DURING YEAR. 

Entire premiums collected during the year $1, 417, 261. 87 

Deduct reinsurance, abatement, rebate, and return premiums. 193, 250. 50 

Net cash actually received for premiums $1,224,011.37 

Interest on loans on mortgages of real estate 25, 463. 57 

Interest on bonds and dividends on stocks 88, 381. 87 

Interest upon other debts due the company and on deposits 

in banks 3,251.21 

Rents from company's property 1, 115. 01 

Total interest and rents 118, 211. 66 

Profits on sales of real estate, $4,450; on sale or maturity of securities, 

$21,362.51 25,812.51 

Special mechanical services 3, 670. 85 

Total income during the year $1, 371, 706. 39 

Sum of both amounts 3, 867, 988. 08 

III. DISBURSEMENTS DURING THE YEAR. 

Net paid for steam boiler claims $108, 164. 96 

Stockholders for interest or dividends (amount declared during 
the year, $60,000) $60, 000. 00 

Commissions or brokerage to agents, less received on reinsurance. 317, 918. 81 

Salaries, traveling, and all expenses of agents and agencies, not 
on commission account 140, 330. 46 

Inspections 453, 538. 90 

Salaries and all other compensation of officers, $32,600, and home 
office employees, $25,800 58, 400. 00 

Taxes on premiums, $19,429.65; taxes on real estate, $356.04; in- 
surance department fees and agents' licenses, $3,844.22; munic- 
ipal licenses, $17,189.98 40, 819. 89 

Rent 5,312.50 

Legal expenses, $711.40; real estate repairs and expenses (other 
than taxes), $751.19 1, 462. 59 

Furniture and fixtures, $4,889.66; advertising, $14,604.89; printing 
and stationery, $16,554.20 36, 048. 75 

Loss on sales of real estate, $550; losses on sales or maturity of 
securities, $3,461.87 4, 011. 87 

All other disbursements 1, 896. 62 

Total miscellaneous expenses 1 , 119, 740. 39 

Total disbursements during the year 1, 227, 905. 35 

Balance 2,640,082.73 

IV. LEDGER ASSETS. 

Book value real estate $24, 450. 00 

Mortgage loans on real estate 598, 220. 00 

Book value bonds, excluding interest, $1,640,910.18, and stocks, $220,516.35. . 1, 861, 426. 53 

Cash in company's office, $11,493.35; deposited in banks, $144,492.85 loo, 986. 20 

Total net ledger assets, as per balance 2 > M0 » O 82 - 73 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 337 • jj| 

Market value of bonds and stocks over book value, not including interest 140, 478. 47 

Gross premiums in course of collection, not debited to authorized agents, 

Not over three months due $369, 049. 63 

Unpaid commission thereon 357. 44 

Total net not over three months due 313, 692. 19 

Total admitted assets 3 > 109 > 59L 30 

V. NONLEDGER LIABILITIES. 

Claims in process of adjustment $73, 322. 65 

Net amount of unpaid claim account - -, 73, 322. 6o 

Premiums upon all unexpired risks, running one year or less from date of 

policy (unearned portion 50 per cent) ° 53 > 78 

Premiums upon all unexpired risks, running more than one year from date 

of policy (unearned premium pro rata) 1, <41,119. 13 

Total unearned premiums and reserve as computed above 1,795,010. 91 

Total liabilities 1,868,333..% 

Capital stock paid up in cash «?00, 000. 00 

Surplus. 741,257.74 

P ! 1,241,257.74 

Total.... 3,109,591.30 
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VI. RISKS AND PREMIUMS. 





Risks. 


Premiums. 


STEAM BOILER. 








$352, 000, 960 


$3, 151,171.35 




157,361,899 


1,506,923.58 


Total 


509, 362, 859 
121,925,237 


4,658,094.9:5 
1,299,824.99 




387,437,622 


3,358,209.94 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Risks written $422, 500. 00 

Premiums received 2,980.25 

Losses paid 107. 09 

Losses incurred 94. 40 

Amount at risk end of year 1, 160, 250. 00 

LLOYDS PLATE GLASS INSURANCE COMPANY OF NEW YORK, N. Y. 

[Incorporated, 1882; commenced business, 1882; William T. Woods, president; Chas. E. W. Chambers, 
secretary; home office, 63 William street, New York, N. Y.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash $250, 000. 00 



Amount of net ledger assets December 31, 1901 553, 610. 76 

II. INCOME DURING YEAR. 

Entire premiums collected during the year $445, 381. 07 

Deduct reinsurance, abatement, rebate, and return premiums. . . 21, 748. 92 

Net cash actually received for premiums $423 632 16 

Interest on collateral loans §l#3 77 

Interest on bonds and dividends on stocks . . . .... '. '. '. '. 11 963 90 

Interest upon other debts due the companv and on deposit iii 

banks 8850 

Rents from company' s property .... ! ". . .... . '. . . .... '. .. . ..... . . . 13, 577'. 62 

Total interest and rents 25 813 79 

Profit on sale or maturity of securities . a owi' no 

Rebate internal -revenue tax ../."*.*.".**"."."."."* '. ". * ". '. '. ". \ '. '. \ '. '. 3. 83 

Total income during the year 777777777777 459, 424. 77 

Sum of both amounts 1,013, 



III. DISBURSEMENTS DURING YEAR. 

61,5! 

11,447.29 



Gross amount paid for claims « lfi1 ™ r! 

D paid* reinsurance ' adages, and recoveries oil' losses p'reviousiy 

Net paid policv holders 

St ?h^i ( l e «^> r ^ terest or divid ends (amoun't declared during 
me >ear, vjo,_oU) 2 r, 2fin 00 

an™ 1SS1 ° nS ° n brokerage to agents - less received on "reinsur- D,ZJU - W 

Salaries, traveling, and all expenses of agents and agencies not 13? ' °° 8 ' 58 
on commission account . ' 

9 ^^^^^^.^ V&aaiki ^ X ^ °^' C " erS ' home office 

^™*?Jt premiums $5,93^87; Yaxeson real" e^j»jti^ti££. 

Hcenses P $i ffiS ***** liCenSeS ' municipal 

Rent ....... ..III"! 1 J» Jj£ {J 

^SSKSfiiff Feal ^ateVepai^and expenses (other 

aii other disbursements ;;;;;;;; ;;;; 5; 5fJ; gj 



$150,091.44 



492.98 
49,095.70 



Total miscellaneous expenses 9( - 9 ,„ ^ 

Total disbursements during the year m,tm.M 402 614 98 

Balance 



610,420.55 
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IV. LEDGER ASSETS. 

Book value of real estate $245, 763. 18 

Book value of bonds, excluding interest, $192,253.12; and stocks, $153,249.07 345, 502. 19 
Cash in company's office, $4,396; deposited in banks, $14,759.18 19, 155. 18 

Total net ledger assets, as per balance $610, 420. 55 

Market value of real estate over book value 19, 236. 82 

Market value of bonds and stocks over book value, not including interest 42, 897. 22 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Not over three months due $70, 234. 25 

Unpaid commission thereon 17, 558. 56 

Total net not over three months due 52, 675. 69 

Total admitted assets 725, 230. 28 

V. NONLEDGER LIABILITIES. 

Net amount of unpaid claims in process of adjustment 4, 370. 99 

Premiums upon all unexpired risks, running one year or less from date 

of policy (unearned portion, 50 per cent) $185, 396. 67 

Premiums upon all unexpired risks, running more than one year from 

date of policy (unearned premium, pro rata) 51, 504. 90 

Total tinearned premiums and reserve, as computed above 236, 901. 57 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued, including plate 
glass and glazing 10, 255. 02 

Total liabilities 251, 527. 58 

Capital stock paid up in cash $250, 000. 00 

Surplus 223, 702. 70 

473,702.70 

Total 725,230.28 

VI. RISKS AND PREMIUMS. 





Risks. 


Premiums. 


PLATE GLASS. 








$17,063,024 


$465,247.70 




16,272,055 


454,977.77 




33,335,079 
16,275,165 


920,225. 47 
451, 807. 79 




17,059,914 


468,417.68 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Risks written 

Premiums received 

Losses paid 

Losses incurred 

Amount at risk end of year. 



$90, 050. 37 
1,250.73 
373.53 
372.53 
79,779.69 



MARYLAND CASUALTY COMPANY, BALTIMORE, MD. 

[Incorporated, 1898; commenced business, 1898; John T. Stone, president; William Edward Thomsen, 
secretary; home office, Equitable Building, Baltimore, Md.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash J$£.' 25' {*? 

A in. rant of net ledger assets, December 31, 1901 2, 189, 623. 25 
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II. INCOME DURING YEAR. 

Employers' 

Accident, liability. Burglary. Health. 
Entire premiums collected during the year .... $269, 534. 84 SI , 672, 130. 84 810, 676. 81 839, 178. 77 
Deduct reinsurance, abatement, rebate, and re- 
turn premiums 61,288.23 254,752.17 4,816.96 5,890.92 

Net cash actually received for premiums 208,246.61 1,417,378.67 5,859.85 33,287.85 

Plate Steam 

glass. boiler. Sprinkler. 

Entire premiums collected during the year .... $132, 288. 97 $86, 902. 43 $60, 847. 94 

Deduct reinsurance, abatement, rebate, and re- 
turn premiums 22,126.26 17,970.67 6,615.01 

Total 110,162.71 68,931.76 54,232.93 

Net cash actually received for premiums 1 , 898, 100. 38 

Interest on collateral loans 1,936.83 

Interest on bonds and dividends on stocks 81, 618. 40 

Interest upon other debts due the company and on depos- 
its in banks 738.24 

Total interest 84,293.47 

From inspection fees 56, 539. 04 

Total income during the year 2, 038, 932. 89 

Sum of both amounts 4, 228, 556. 84 

III. DISBURSEMENTS DURING THE YEAR. 

Employers' 
Accident. liability. Burglary. Health. 

Gross amount paid for claims, excepting weekly indem- 
nity $27,000.00 $434,787.67 $167.46 

Gross amount paid for weekly or other periodical indem- 
nity 59,25-1.85 42,163.04- 515,459.? 



w 



Net paid to policy holders 86, 254. 85 476, 9.50. 71 167. 46 15, 459. 37 

Plate Steam Miscellaneous 
- . , , . . glass. boiler. (designate). 

Gross amount paid for claims $49, 553. 89 $14, 929. 69 $10, 047. 57 

E£J Y-;-, 49,558.89 14,929.69 10,047.57 

IS et paid policy holders 65 3 ( 363 54 

Stockholders for interest or dividends $75 000 00 

Cost of adjustment and legal expenses in settlement of claims! ! 233! 051 ' 60 

Commissions or brokerage to agents, less received on reinsur- 
ance 52i 99 

Salaries, traveling, and all expenses of agents and agencies not 
on commission account qq 7<vi 40 

Inspections 50 219 83 

Salaries and all other compensations of officers, $16,895.08; "and 
home office employees, $48,070.55 64 9fifi fiS 

Taxes on premiums. $27,843.60; taxes on real estate! »!o«."4s" 

,^^&"^J^..^.^..^.^: 47,024.82 

^^sts^ ols ^EE^s= 111 

Total miscellaneous expenses ~ 1 135 3^ 95 

Total disbursements during the year 77777T7777777 1 , 788, 705. 49 

Balance ZZ 2,W,m.M 

IV. LEDGER ASSETS 

100. 00 

Total 

2,442,784.67 

DEDUCT LEDGER LIABILITIES. 

Agents' credit balances 

2,933.32 

Total net ledger assets, as per balance 77777777777777 2, 439. 851 . 85 
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NONLEDGER ASSETS. 

Interest due and accrued on bonds and stocks fU, 262. 84 

Market value of bonds and stocks over book value, not including interest 62, 606. 72 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Not over Unpaid corn- 
three mission Net 
months due. thereon. premiums. 

Accident $53,310.46 $14,660.38 $38,650.08 

Employers' liability 292,992.26 80,297.88 211,694.38 

Burglary 4,933.58 1,356.73 3,676.85 

Health 6,418.47 1,765.08 4,653.39 

Plate glass 19,416.24 5,339.46 14,076.78 

Steam boiler 25,547.90 7,025.67 18,522.23 

Sprinkler 9,572.84 2,632.53 6,940.31 

411,191.75 113,077.73 298,114.02 
Total net not over three months due 298. 114. 02 

Gross assets 2,801,734.93 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes $100. 00 

Agents' debit balances, unsecured, $11,129.99; bills receivable, unsecured, 
83,096.85 14,226.84 

Total 14,326.84 

Total admitted assets 2, 787, 408. 09 

V. NONLEDGER LIABILITIES. 

Known or 
In process estimated 
of adjust- (proofs 
ment. not filed) . 

Accident $2,991.57 $13,305.82 

Employers' liability 71,496.94 

Health 667.13 3,391.00 

Plate glass 6, 955. 65 3, 175. 50 

Steam boiler 550. 00 

Sprinkler 600.00 

Net amounts of unpaid claim account 82, 111. 29 21, 022. 32 

Resisted by Resisted 
company on by the 

its own ac- company 

count (not for the as- 
outlawed), sured. 

Accident $19,650.00 

Employers' liability $294, 640. 15 

Net amounts of unpaid claim account 19, 650. 00 294, 640. 15 

Aggregate of unpaid claims and expenses 417, 423. 76 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion (50 
Premiums, percent). 

Accident $176,984.86 $88,492.43 

Employers' liability 1,055,191.74 527,595.88 

Burglary... 9,396.49 4,698.24 

Health 34,037.73 17,018.87 

Plate glass 110, 074. 39 55, 037. 19 

Steam boiler 33,535.65 16,767.83 

Sprinkler 55,642.75 27,821.38 

Total one year or less 737, 431. 82 

Gross premiums upon all unexpired risks, running more than one year from date of 
policy: 

Unearned 
premium, 
Premiums, pro rata. 

Employers' liability $41,045.16 $27,935.67 

Burglary 1,431.29 1,192.75 

Plate glass 2,219.30 828.04 

Steam boiler 98,498.78 54,814.64 

Total more than one year 84, 771. 10 

Total unearned premiums and reserve, as computed above »£A *t 

Safety reserve liability department /5 > 00 

Total liabilities 1,314,626.68 

Capital stock paid up in cash $750, 000. 00 

Surplus 722,781.41 

1,472,781.41 

Total 2,787,408.09 
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VI. RISKS AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

EMPLOYERS' LIABILITY. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies 



Net in force December 31, 1902 

HEALTH. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902 

PLATE GLASS. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

BURGLARY. 

Written or renewed during the year 



Total 

Deduct expirations and cancelations. 



Balance 

Deduct reinsured policies. . 



Net in force December 31, 1902 

SPRINKLER. 



In force December 31, 1901 

Written or renewed during the year 

Total 

Deduct expirations and cancelations '. 



Net in force December 31, 1902 

STEAM BOILER. 



In force December 31, 1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations." 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902. 



Amount atrisk. 



$37,313, 550.00 
132,615,948.00 



Gross premi- 
ums thereon. 



$154,338.02 
282,696.03 



169, 929, 498. 00 
128, 272, 815. 00 



437,034.05 
252, 380. 75 



41,656,683.00 
2,037,000.00 



39, 619,683.00 



62, 188, 666. 00 
71, 527, 833. 00 



133, 716, 499. 00 
72,681, 166.00 



61,035. 333.00 
70,000.00 



60, 965, 333. 00 



4, 652, 750. 00 
11, 133, 962. 00 



15,786,712.00 
7, 105,937.00 



184,653.30 
7,668. 44 



176,984.86 



1,054,926. 18 
1,691,279.57 



2, 746,205.75 
1,647,300.95 



1,098,904.80 
2,667.90 



1,096,236.90 



17,515.75 
40,864.62 



8,680,775.00 



1,666,033.87 
2,163,956.00 



3,829,989.87 
1,987,005.02 



58, 380. 37 
24,342.64 



34,037.73 



108,053.34 
133,041.57 



241,094.91 
128, 787.97 



1, 842, 984. 85 
221.00 



1,842,763.85 



3,372,856.00 



3,372, 856.00 
1,048,866.00 



2, 323, 990. 00 
72,350.00 



2,251,640.00 



3, 846, 900. 00 
5,062,722.00 



112, 306. 94 
13.25 



112,293.69 



15,610.39 



15,610.39 
4,548.02 



11,062.37 
234.59 



10,827. 78 



42,434.12 
64,196.75 



8,909,622.00 
4,369,800.00 



4,539,822.00 



33, 266, 683. 00 
28, 032, 467. 00 



106, 630.87 
50,988. 12 



55, 642. 75 



111,433.28 
95,030.49 



61,299, 150.00 
24,815,767.00 



36,483,383.00 



36,483,383.00 



206, 463. 77 
74,410.44 



132,053.33 
18.90 



132,034.43 
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Accident 

Employers' liability . 

Burglary 

Health 

Plate glass 

Sprinkler 

Steam boiler 



Aggregate 



Risks 
written. 



8116,500.00 
156, 500. 00 
1,000.00 
30, 125. 00 
680.00 
1,000.00 



305,805.00 



Premiums 
received. 



$280.82 
1,991.24 
5.50 
103.50 
43.57 
15.00 
37.64 



2,477.27 



paid. 



$8. 93 
3,831.55 



87.00 



3,927.48 



Losses 
incurred, 



$8.93 
3,831.55 



Amount at 
risk end 
of year. 



87.00 



3,927.48 



$15, 500. 00 
206,500.00 
1,000.00 
22,875.00 
680.00 
1,000.00 
73,000.00 



320,555.00 



THE METROPOLITAN PLATE GLASS INSURANCE COMPANY OF NEW YORK, NEW 

YORK, N. Y. 

[Incorporated, 1874; commenced business, 1874; Eugene H. Winslow, president; S. Wm. Burton, sec- 
retary; home office, 47 Cedar street, New York, N. Y.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash $200,000.00 

Amount of net ledger assets December 31, 1901 $454,218. 10 

Increase of paid-up capital during the year 100, 000. 00 

Extended at 554,218.10 

II. INCOME DURING YEAR. 

Entire premiums collected during the year $364, 135. 56 

Deduct reinsurance, rebate, abatement, and return premiums 40, 647. 56 

Net cash actually received for premiums $323, 488. 00 

Interest on bonds and dividends on stocks $14, 063. 03 

Interest upon other debts due the company and on deposits in 

banks 2,780.86 

Rents from company's property 355. 00 

Total interest and rents 17, 198. 89 

Total income during the year 340, 686. 89 

Sum of both amounts - 894, 904. 99 

III. DISBURSEMENTS DURING THE YEAR. 

Gross amount paid for claims excepting weekly indemnity $103, 994. 83 

Deduct reinsurance, salvages, and recoveries on losses previously 
paid 3,719.22 

Net paid policy holders $100, 275. 61 

Stockholders for interest or dividends $120, 000. 00 

Commissions or brokerage to agents, as received on reinsurance. . . 110, 469. 56 
Salaries, traveling, and all expenses of agents and agencies, not on 

commission account 4, 057. 66 

Salaries and all other compensation of officers, $14,000, and home- 
office employees, $23,887 37, 887. 00 

Taxes on premiums, $4,350; insurance department fees and agents' 

licenses, $4,975.92; municipal licenses, $463.40 9, 789. 32 

Rent......... ! 9,040.49 

Legal expenses 310. 76 

Furniture and fixtures, $621.49; advertising, $979.25; printing and 

stationery, $1 ,725.13 3, 325. 87 

Loss on sale or maturity of securities 6, 289. 00 

All other disbursements 7, 351. 91 



408, 797. 18 



Total miscellaneous expenses 308,521.57 

Total disbursements during the year _ 

Balance 486,107.81 

IV. LEDGER ASSETS. 

Book value of bonds, excluding interest, $197,240, and stocks, $245,802.85 $443,042.85 

Cash in company's office, $2,648.05: deposited in banks, $40,416.91 43, 064. 96 

Total net ledger assets, as per balance 486 > 107 • 81 
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NONLEDGEK ASSETS. 

Interest due and accrued on bonds and stocks 81, 940. 00 

Plate glass on hand for losses - ,*i 107. 15 

Market value of bonds and stocks over book value, not including interest 57, 251. 6o 

Sundry accounts due for glass sold - 339- 13 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Not over three months due 847, 843. 49 

Unpaid commission thereon lo. 947. 83 

Total net not over three months due 31, 895. 66 

Total admitted assets 579, 641. 40 

V. NONLEDGER LIABILITIES. 

Net amount of unpaid plate-glass claims in process of adjustment 5, 537. 53 

Premiums upon all unexpired risks, running one year or less from date of policy (un- 
earned portion, 50 per cent) 166, 159. 84 

Sundry accounts due glaziers % 805. 96 

Total liabilities 174, 503. 33 

Capital stock paid up in cash $200,000.00 

Surplus 205,138.07 

405,138.07 

Total 579,641.40 

VI. RISKS AND PREMIUMS. 



• 


Risks. 


Premiums. 


PLATE GLASS. 

In force December 31, 1901 


811,087,579.20 
13,682,381.10 


8304,304.81 
368,600.52 




Total 


24, 669, 960. 30 
12,230,053.70 


672, 905. 33 
340,585.65 


Deduct expirations and cancellations 


Net in force December 81, 1902 


12,439,906.60 


332,319.68 





BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Risks written $62, 238. 40 

Premiums received 1 161. 42 

Losses paid ' 46l! 50 

Losses incurred 35g[ qq 

Amount at risk, end of year ['„'.'. [ """""I"**!*"" 62, 238. 40 

THE NEW JERSEY PLATE GLASS INSURANCE COMPANY, NEWARK, N. J. 

[Incorporated, 1868; commenced business, 1868; Samuel C. Hoagland, president; Harry C. Hedden 
secretary; home office, 271 Market street, Newark, N. J.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash $100, 000. 00 

Amount of net ledger assets December 31, 1901 " 185, 285. 35 

II. INCOME DURING YEAR. 

Entire premiums collected during the vear. . $147 391 72 

Deduct reinsurance, abatement, rebate, and return premiums! .... 2, 0U. 97 

Net cash actually received for premiums. *14^ <?7fi 7fs 

Interest on loans on mortgages of real estate. tt'ilTffi 
Interest upon other debts due the company and "on "deposits "in 

Rents from company's property '. '. '. [ \ \ \ \ \ \ \ \ \ '.\\\\~~.\ 176. 00 



Total interest and rents a AVt o Q 

nn snip nf ronl ostato °> r^r- jf? 

y4u . oy 



Profit on sale of real estate 
Total income 



154,772.73 

Sum of both amounts _ 340, 058. 08 
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III. DISBURSEMENTS DURING YEAR. 

Gross amount paid for claims $52, 965. 39 

Deduct reinsurance, salvages, and recoveries on losses previously 
paid 2,892.88 

Net paid policy holders $50, 072. 51 

Stockholders for interest or dividends (amount declared during the 

year, 87.000) 87,000.00 

Commissions or brokerage to agents, less received on reinsurance . . 48, 794. 42 

Salaries, traveling, and all expenses of agents and agencies, not on 

commission account 2, 023. 79 

Salaries and all other compensation of officers, 84,383.34, and home- 
office employees, 85,622.79 10, 006. 13 

Taxes on premiums, 82,708.72; taxes on real estate, 8175.82; insur- 
ance department fees and agents' licenses, 82,683.06; municipal 

licenses, 8283.58 5,851.18 

Rent 1,000.00 

Legal expenses, $352.21 ; real-estate repairs and expenses (other than 

taxes), 873.64 425.85 

Advertising, 860; printing and stationery, 8497.92 557.92 

General expenses 2, 511. 97 

Profit and loss accounts charged off 153. 08 

Total miscellaneous expenses 78, 324. 34 

Total disbursements $128, 396. 85 

Balance 211,661.23 

IV. LEDGER ASSETS. 

Mortgage loans on real estate $194,600.00 

Cash in company's office, $535.46; deposited in banks, $14,759.69 15, 295. lo 

Bills receivable,* $1,929.05; agents' debit balances, $10.09 1, 939. 14 

Total 211,834.29 

DEDUCT LEDGER LIABILITIES. 

Agents' credit balances 173. 06 

Total ledger assets, as per balance 211, 661. 23 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 2,575.68 

Glass on hand for replacing losses 2 > ZbJ - w 

Gross premiums in course of collection, not debited to authorized agents, to 

wit; 

Not over three months due $24. 081. 77 

Unpaid commission thereon "> 32 4. 53 

Net premiums 16,757.24 

Total net not over three months due 16, 75/ .24 

Gross assets 233,263.17 

DEDUCT ASSETS NOT ADMITTED. 

Agents* debit balances, unsecured, $10.09; bills receivable, unsecured, $1,929.05 1,939. 14 

Total admitted assets 231 , 324. 03 

V. NONLEDGER LIABILITIES. 

Claims adjusted and not paid . So" Si 

In process of adjustment 'inn nn 

Known or estimated, proofs not filed iuu.uu 

Aggregate of unpaid claims and expenses "J*i**li ^1, 553. 73 

Premiums upon all unexpired risks, running one year or less from date ot 

policy (unearned portion, 50 per cent) - yv"'t 

Premiums upon all unexpired risks, running more than one year from date ot 

policy (unearned premium, pro rata) - 

Total unearned premiums and reserve, as computed above /o,082. 44 

n Total liabilities 76 ' m ' 17 

Capital stock paid up in cash ™;S°J;g° 

Total 55*5 

D C 1903— VOL 5, PT 1 17 
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VI. RISKS AND PREMIUMS. 





Risks. 


Premiums. 


PLATE GLASS. 








85,513, 773 
6,243.392 


$137,076.00 
150,856.05 




Total 


11, 757, 165 
5, 486, 858 


287,932.10 
137,410.54 






6,270, 307 


150,521.56 





BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Risks written $54,659.78 

Premiums received 841.09 

Losses paid 282. 40 

Losses incurred 282. 40 

Amount at risk end of year 54 659. 78 



THE NEW YORK PLATE GLASS INSURANCE COMPANY, NEW YORK, N. Y. 

[Incorporated 1891; commenced business 1891; Max Danziger, president: Major A. White, secretary. 

Home office, 42 Cedar street, New York, N. Y.] 

L CAPITAL STOCK. 

Amount of capital stock paid up in cash 5100 ) OOO. 00 

Amount of net ledger assets December 31, 1901 349,854.00 

II. INCOME DURING YEAR. 

Entire premiums collected during the year $541 172 12 

Deduct reinsurance, rebate, abatement, and return premiums . 129' 776! 77 

Net cash actually received for premiums ~ $411 395 35 

Interest on loans on mortgages of real estate iio'66 ' 

Interest on bonds and dividends on stocks 13 342' 50 

Interest upon other debts due the company and on deposits in 

bank 550.27 

Total interest m9 77 

Profit on sale or maturity of securities ."!!!."!."."."!.*.!!."."; ! ." '. .' ." '. ." '. ." ." ." .' ." 19,' w. 50 

Total income during the year TT7TTT777TTT 444, 556. 62 

Sum of both amounts 794 410 62 

III. DISBURSEMENTS DURING THE YEAR. 

Gross amount paid for claims S11S w ~ 

Deduct reinsurance, salvages, and recoveries* on losses' previously 

P 1,683.12 

Net paid policyholders 7n . « 

8t S2?«ft € l2Lf? 1 interest or divi(iend8 (amount declared during the *^ 
>ear, &iu,uuu) ° ft . ft n 

Commissions or brokerage to agents, less received on reinsurance* " 159 886 08 
^SrS aU eXpenSG9 ° f agentS a " d agenciesTofon **' °* 

S, l?e7^ 

Taxes on premiums, $3,860.32; insurance' "department' fee's' 'and 

Rem . >enSeS ' H 880155 munici P al licenses P $55^02 . . . . 9, 266. 49 

Legal expenses 7,170.76 

F sS!u^ 119 ' 49 

All other disbursements .'..".'.'.'.'.".*''.'." in'2o2"2 

1U, /oo. 80 

Total miscellaneous expenses T^T^T. 235. 602. 48 

Total disbursements during the year 352, 307. 13 

442, 103. 49 
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IV. LEDGER ASSETS. 



Book value of bonds, excluding interest, $144,558.50, and stocks, $265,393.51 ... $409,952.04 
Cash in company's office, $1,955.77; deposited in banks, $30,195.68 32, 151. 45 



Total net ledger assets, as per balance $442, 103. 49 

NONLEDGER ASSETS. 

Market value of bonds and stocks over book value, not including interest 41, 597. 96 

(iross premiums in course of collection, not debited to authorized agents, to wit: 

Not over three months due $94, 317. 91 

Unpaid commission thereon 32, 287. 91 



Total net not over three months due 62, 030. 00 



Total admitted assets 545, 731 . 45 

V. NONLEDGER LIABILITIES. 

Net amounts of unpaid plate-glass claims in process of adjustment 6, 946. 82 

Premiums upon all unexpired risks, running one year or less from date of 
policy (unearned portion, 50 per cent) $221,669.61 

Premiums upon all unexpired risks, running more than one year from date of 
policy (unearned premiums, pro rata) 8,342.94 



Total unearned premiums and reserve, as computed above 230, 012. 55 

Cash dividends to stockholders declared, but not yet due 5,000.00 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued 1,086.32 

For return premiums 2, 885. 91 



Total liabilities 245, 931. 60 

Capital stock paid up in cash 100, 000. 00 

Surplus 199, 799. 85 

299,799.85 



Total 545,731.45 



VI. RISKS AND PREMIUMS. 





Risks. 


Premiums. 


PLATE GLASS. 








$11, 368, 742 


$276, 792. 94 




24,111,838 


588,551.52 


Total 


35,480,580 
16, 766, 264 


865,344.46 
405,236.64 




18,714,316 


460,107.82 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 



Risks written $58,057.00 

Premiums received 906. 30 

Losses paid 134.90 

Losses incurred 134. 90 

Amount at risk end of year 58, 057. 00 



THE PHILADELPHIA CASUALTY COMPANY, PHILADELPHIA, PA. 

[Incorporated, 1899; commenced business, 1900; Conrad B. Day, president; R. S. Keelor, secretary; 
home office, 112-116 North Broad street, Philadelphia, Pa.] 

I. CAPITAL STOCK. 



Amount of capital stock paid up in cash '. $300, 000. 00 

Amount of net ledger assets, December 31, 1901 $157,059. 30 

Inc rease of paid-up capital during the year 200, 000. 00 

Extended at 357,059.30 
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II. INCOME DURING YEAR. 



Entire premiums collected flaring the year 

Deduct reinsurance, abatement, rebate, and return 
premiums 



Net cash actually received for premiums 41, 052. 94 



Deduct reinsurance, abatement, rebate, and return 
premiums 



Net cash actually received for premiums 34, 138. 02 



Interest upon other debts. 





Employers' 
liabilitv 

i ici mi 1 1 yj • 


Health 

llvcll 1/11 ■ 


§42,201.34 


823,029.35 


$25, 162.27 


1,148. 40 


230.05 


146.87 


41 O.V> 94 


22 799 30 


24,015.40 


Credit. 


Plate glass. 


Steam 
boilers. 


834,838.02 


$18,413. 44 


3,531.38 


700.00 


267. 62 


130.52 


34,138.02 


18, 145.82 


3, 400. 86 






144, 552. 34 




$11,003.78 
663.91 



Total interest 11, 6f>7. 69 

Contributions to surplus fund 101, 450. 00 

Internal-revenue stamps redeemed 4. 49 

Total income during the year $257, f>74. 52 

Sum of both amounts 614, 733. 82 

III. DISBURSEMENTS DURING THE YEAR. 

Emplovers' 

Accident. liability. Health. 

Gross amount paid for claims excepting weekly indem- 
nity $750.00 $1,007.34 

Gross amount paid for weekly or other periodical in- 
demnity 6,988.88 $10,636.88 

Net paid policy holders 7,738.88 1,007.34 10,636.88 

Steam 

Plate glass. boiler. 

Gross amount paid for claims $5, 350. 95 $103. 26 

5,350.95 103.26 



Net paid policy holders 824 837 31 

Stockholders for interest or dividends $T335"75 ' ' 

Commission or brokerage to agents, less received on reinsurance." »! 893! 62 
Salaries, traveling, and all expenses of agents and agencies not 

on commission account '?5 860 28 

Medical examiners' fees and salaries, $574.50; insp*ecVionsV$3,238.5i ! s! 813! 01 
Salaries and all other compensations of officers, 85,000, and home 

office employees, 84,473.14 9 173 14 

Taxes on premiums, $842.92; insurance department 'fees "and ' ' 

Rent enSeS ' * 975 - 84; tax on fran chise, $1,882.95 3, 701. 71 

Legal" expenses' " " "."."*"*"" \ 3 ' 250* 00 

F :2S& mW; advertisi"ng;8876:34i" P finHng" a nd ' 

aii other disbursement's";::::::;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; J;™;^ 

Total miscellaneous expenses g7 521 58 

Total disbursements during the year 112 358.1 



Balance 502,374.93 

IV. LEDGER ASSETS. 
Book value of bonds, excluding interest . . c-ji 8 qi « 7 

Total net ledger assets, as per balance 7^777777^7 502, 374. 93 
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NONLEDGER ASSETS. 
Interest due and acerued on bonds and stocks 81, 813. 51 

Total outstanding interest and rents 81, 813. 51 

Gross premiums in course of collection, not debited to authorized agents, to-wit: 

Not over Unpaid 
three commis- 
months sion Net pre- 
due. thereon. miums. 

AnrfdAiit 811,359.12 83,407.74 87,951.38 

^itove^" liability 19,562.90 3,903.58 15,659.32 

h" 1? 8,192.13 2,457.63 5,734.50 

r',{\ 53,445.20 13,361.30 40,083.90 

Plate ".**..... 10,392.41 3,117.72 7,274.69 

R g &:::::::: 2,117.7? 423.55 1,094.22 

105,069.53 26,680.52 78,398.01 
Total net not over three months due 78, 398. 01 

Gross assets 582,586.45 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances, unsecured, 8903.93; bills receivable, unsecured, 8350 . . 81, 253. 93 
Depreciation from book values of above ledger assets to bring same to market 
value ' 

Total 2,230.80 

Total admitted assets 58 °- ^ 65 

V. NONLEDGER LIABILITIES. 

Claims ad- Known or 

justed In process estimated 
and not of ad- (proofs 
paid. justment. not filed). 

AcceMent W' 35 

S^. 1 ^.::::::::::::::::::::::::::::::::::::::: *™ "mm 

Plate glass 



904. 41 



Net amounts of unpaid claim account 282. 50 590. 35 3, 779. 81 

Resisted 
by com- 
pany Estimated 
on its own expenses 
account incident 
(not out- to set- 
lawed). tlement. 

81,050.00 81,150.00 

" 25 75.00 



Employers' liability ^-V™ 

Health 620 



Net amount of unpaid claim account 1,600.25 1,225.00 7^791 

Aggregate of unpaid claims and expenses yv*li 

Gross premiums upon all unexpired risks running one year or less from date ot 

polic y : Unearned 

portion (50 
Premiums, percent). 

Accident 837,688.98 818,844.49 

^^^111^:::::::.... g^g gm* 

piategiass::::;;:;:;:;;;;::::;::::";::::::::::::::::::: 25,437.52 12,718.76 

Steam boiler 4,457.39 2,228.69 

crS. 82,219.00 41,109.50 

Total one year or less y • ; - $10f) ' 58L 30 

(iross premiums upon all unexpired risks running more than one year trom 
dateofpoiiey: Unearned 

premium, 
Premiums, pro rata. 

Employers' liability •fES'S 

Plate glass 292.60 159.19 

Steam boiler 1,795.50 926.85 

Total more than one year ' ' 

Total unearned premiums and reserve, as computed above 10 ?' Ji!' If 

Contingent reserve. ' 

Total liabilities i^m'nnn'm H4 ' 82 

Capital stock paid up in cash SS'SB'S 

Sur I' lu8 • 135 ' 5 ° 7 - 83 435,507.83 

Total 580,355.65 
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VI. RISKS AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Net in force December 31, 1902 

employers' liability. 



In force December 31, 1901 

Written or renewed during the year. 



Total. 



Deduct expirations and cancellations 

Net in force December 31, 1902 

HEALTH. 

In force December 31, 1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations . 



Net in force December 31, 1902 

PLATE GLASS. 



In force December 31, 1901 

Written or renewed during the year. 



Total. 



Deduct expirations and cancellations 

Net in force December 31, 1902 

STEAM BOILER. 

In force December 31, 1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902 

CREDIT. 

Written or renewed during the year 



Total 

Deduct those expired or marked oil as terminated. 



Net amount in force December 31, 1902 . 



Risks. 



$12,436,418.00 
40,237,669.00 



52,674,087.00 
35,324,138.00 



17,349,949.00 



Premiums. 



$22,077.15 
73, 909. 54 

y:>, 966. t;y 

5X.297.71 



3,191,875.00 
11,347,724.00 



14,539,599.00 
8, 255, 684. 00 



6,283,915.00 



813, 100.00 
2,587,000.00 



3,400, 100.00 
1, 370, 100. 00 



2,030,000.00 



2,466,350.00 



2,466,350.00 
476,000.00 



37,688.98 



11,183.67 
53,261.18 



64,444.85 
25,622.57 



38,822.28 



15,796.15 
40,803.26 



56,599.41 
31,471.97 



25,127.44 



9, 000. 25 
32,695.98 



41,696.23 
15,966.11 



25, 730.12 



2,960.88 
6,954.29 



9, 915.17 
3, 662. 28 



6,252.89 



105, 162. 07 



105, 162. 07 
22,943.07 



1,990,350.00 82,219.00 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses in- 
curred. 


Amount at 
risk end 
of year. 


Accident 


$271,150.00 


$186.25 
125.66 

47.00 
576.05 

60.00 


$69.26 


$69.26 


$59,850.00 


Employers' liability 


Health 


15,925.00 






3, 245. 00 




48.50 


64. 10 




15,000.00 


5,000.00 








30-2,075.00 


994.% 


117. 76 


133.36 


68,095.00 
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PREFERRED ACCIDENT INSURANCE COMPANY, NEW YORK, N. Y. 

[Incorporated 1893; commenced business 1893; Phineas C. Lounsbury, president; Kimball C. Atwood, 

secretary; home office, 290 Broadway, New York, N. Y.] 

L CAPITAL STOCK. 

Amount of capital stock paid up in cash $200, 000. 00 

Amount of net ledger assets December 31, 1901 910, 463. 00 

H, INCOME DURING YEAR. 

Entire premiums collected during the year SI, 172, 055. 06 

Deduct reinsurance, abatement, rebate, and return premiums. 4, 677. 66 

Net cash actually received for premiums SI, 167, 377. 40 

Interest on bonds and dividends on stocks 20, 113. 75 

Total income during the year 1, 187, 491. 15 

Sum of both amounts 2, 097, 954. 15 

III. DISBURSEMENTS DURING THE YEAR. 

Gross amount paid for claims, excepting weekly indemnity . . . S120, 811. 55 
Gross amount paid for weekly or other periodical indemnity . . 292, 003. 94 

Net paid policy holders S412, 815. 49 

Stockholders for interest or dividends (amount declared dur- 
ing the year, S12,000) S12,000.00 

Commissions or brokerage to agents (less received on reinsur- 
ance) 359,271.32 

Salaries, traveling, and all expenses of agents and agencies, 

not on commission account 46, 725. 75 

Medical examiners' fees and salaries, S18.725.30; inspections, 

S3.670.85 22,396.15 

Salaries and all other compensation of officers, $24,000, and 

home office employees, S55.625.25 79, 625. 25 

Taxes on premiums, $14,669.20; insurance department fees and 
agents' licenses, $4,864.24; municipal licenses, $2,299.51; tax 

on franchise, $143.57 21,976.52 

Kent 22,825.00 

Legal expenses 7,642.24 

Furniture and fixtures, $1,033.58; advertising, $26,560.50; print- 
ing and stationery, $27,945.62 55, 539. 70 

All other disbursements 30,788.27 

Total miscellaneous expenses 65^> 790. 20 

Total disbursements during the year 1> 071, 605. 69 

Balance 1,026,348.46 

IV. LEDGER ASSETS. 

Book value of bonds, excluding interest, $720,684.88, and stocks, $67,963.36 .. $788,648.24 

Cash in company's office, $4,855.91; deposited in banks, $123,058.96 127, 914. 87 

Agents' debit balances. 109,785.35 

Total net ledger assets, as per balance 1,026, 348. 46 

NONLEDGER ASSETS. 

Interest due and accrued on bonds and stocks *• 026- ^ 

Market value of bonds and stocks over book value, not including interest o/, a> 

Gross premiums in course of collection, not debited to authorized agents, to 

wit: 

Not over three months due ■} 9 > j~ 

Unpaid commission thereon 44,iH/.au 

Total net not over three months due 104, 877. 50 

Gross assets ^» ^ 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances, unsecured 109,785.35 

Total admitted assets 1, 064, 961. 12 
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V. NONLEDGER LIABILITIES. 

1 n process of ad j ustment 814, 075. 00 

Known or estimated, proofs not riled 3C, 262. 50 

Resisted by company on its own account (not outlawed) 28, 975. 00 

Net amounts of unpaid claim account 873, 312. 50 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion 
Premiums. (50 per cent). 

Accident $879,807.14 8439,903.57 

Special premium reserve on installment policies 67, 006. 31 

Total one vear or less 50C>, 969. 88 

Total unearned premiums and reserve, as computed above 506, 969. 88 

580,282. 38 



Total liabilities 



Capital stock paid up in cash 8200,000.00 

Surplus 284,678.74 



484,678. 74 



Total 1,064,961.12 

VI. RISKS AND PREMIUMS. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902. 



Amount at 
risk. 



8412, 676, 000 
575, 000, 000 



Gross premi- 
um thereon. 



987,676,000 
562,000,000 



425,676,000 



8825, 754. 10 
1,186,305.06 



2,012,059.16 
1,132,252.02 



879,807.14 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

Risks written $3, 630, 000. 00 

Premiums received 8, 131 . 00 

Losses paid 1, 830. 35 

Losses incurred 1, 942. 85 

Amount at risk end of year 3, 260, 500. 00 

STANDARD LIFE AND ACCIDENT INSURANCE COMPANY, DETROIT, MICH. 

[Incorporated, 1884; commenced business, 1884; D. M. Ferry, president; E. A. Leonard, secretary; 

home office, Griswold street, Detroit, Mich.] 

I. CAPITAL STOCK. 

Amount of capital paid up in cash 8250, 000. 00 

Amount of net ledger assets December 31, 1901 1,146,257.39 

II. INCOME DURING YEAR. 



Accident. 

Entire premiums collected during 
the year. 8895,218,83 

Deduct reinsurance, abatement re- 
bate, and return premiums 193, 957. 31 

Net cash actually received for pre- 
miums 701,261.52 

Total 



Employers' 

liability. Health. 

8620,051.39 8101,148.33 

72,268.34 24,345.37 



547,783.05 76,802.96 



Interest on loans on mortgages of real estate ... 21 790 09 

Interest on bonds and dividends on stocks 26 774 70 

Interest upon other debts due the company and on deposits" in ' 

banks 2 923 38 

Rents from company's property '. \ '. \ \ ". *. '. \ \ \ \ \ \ \ \' \ ' 676 25 



81,325,847.53 



Susp 



Total interest and rents 51 164 42 

ense account " ' 774' 92 



Total income during the year l t 377, 786. 87 

Sum of both amounts 2,524,044.26 



REPORT OF DEPARTMENT OF INSURANCE, D. 0. 265 



III. DISBURSEMENTS DURING THE YEAR. 

Employers' 
Accident, liability. Health. 

Gross amount paid for claims, excepting 

weeklv indemnity 8114, 262. 71 8209, 394. 52 

Gross amount paid for weekly or other 

periodical indemnity 234,695.50 842,433.07 

Total 348,958.21 209,394.52 42,433.07 

Deduct reinsurance, salvages, and recov- 
eries on losses previously paid 4, 774. 61 123. 50 

Net paid policy holders 344,183.60 209,271.02 42,438.07 

1 Total.... 8595,887.6 

stockholders for interest or dividends (amount declared during 

the vear, $25,000) 25, 000. 00 

Cost of adjustment and legal expenses in settlement of claims — 12, 684. 50 
Commissions or brokerage to agents, less received on reinsurance. 356, 444. 97 
salaries, traveling, and all expenses of agents and agencies not on 

commission account 55, 836. 44 

Inspections l-> 137. 50 

Salaries and all other compensation of officers, $15,000; and home 

< .ffice employees, $43, 192.92 58, 192. 92 

Taxes on premiums, $21,612.01: taxes on real estate, $687.32; on 

other investments, $8,612.35; insurance department fees and 

agents' licenses, $4,747.50; municipal licenses, $1,327.40; tax on 

franchise, $1,194.40; internal revenue, $133.08 38, 314. 06 

Rent 8,407.78 

Real estate repairs and expenses (other than taxes) 233. 00 

Furniture and fixtures, $649.65; advertising, $6,003.72; printing and 

stationery, $8,947.42 

All other disbursements l'». «»• ys 

Total miscellaneous expenses 599, 241. 94 

Total disbursements during the year 81, 195, 129. 63 

Balance 1,328,914.63 

IV. LEDGER ASSETS. 

Book value of real estate 861, 321. 45 

Mortgage loans on real estate 441, 803. 63 

Book value of bonds excluding interest 721, 655. 00 

Cash in company's office, $199.14; deposited in banks, $103,561.98 103, 761. 12 

Agents' debit balances 29 6- °0 

All other items 77 • 43 

Total net ledger assets, as per balance h 328, 914. 63 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages 7 > 17 

Interest due and accrued on bonds and stocks '75?' 1^ 

Interest due and accrued on other assets 187 • w 



Total outstanding interest 



14, 962. 26 

Marke t value of bondsand stocks "over book Value, not including interest 23, 350. 00 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Unpaid com- 
Not over three mission Net 
months due. thereon. premium. 

Accident $170,908.23 $46,999.76 $123,908.47 

Employers' liability 54,312.52 15,073.44 39,739.08 

Health. 25T825.79 7,102.09 18,723.70 

251,546.54 69,"l75T29 182,371.25 
Total net not over three months due 182, 371. 

Gross assets *» 649 ' 598, 14 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balance, unsecured 2 ^'- ^° 

Total admitted assets m > m 14 
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V. NONLEDGER LIABILITIES. 

Resisted by 

company on Estimated ex- 
its own ac- penses inci- 
In process of count (not dent to settle- 
adjustment, outlawed). ment. 

Accident $48,350.00 528,700.00 ... 

Employers' liability $249,724.02 

Health 3, 800.00 

52,150.00 28,700.00 249,724.02 

Net amount of unpaid claim account ft 330 * ^ 02 

(iross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion (50 
Premiums. cent) . 

Accident $654,166.39 $327,083.20 

MK::... 456,848.45 ^£24.22 

Health 73, 699. So 36, 849. 60 

Total one year or less 592 > S 57 - 10 

Total unearned premiums and reserve, as computed above 592. <$57. iu 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued 7,500.00 

For return premiums, $9,904.65; for reinsurance, $2,579.97 

All other liabilities, contingent fund 40,000.00 

Total 1 iabilities 982, 915. 74 

Capital stock paid up in cash 250, 000. 00 

Surplus . 316,386.40 

v 566, 386. 40 

Total 1,549,302.14 

VI. RISKS AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

employers' liability. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

HEALTH. 

In force December 31, 1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902. 



Amount at 
risk. 



$86,983,475 
156,812,500 



Gross premi- 
ums thereon. 



$582, 803. 52 
935,231.28 



243,795,975 
148,867,875 



94,928, 100 
2,082,500 



92, 845, 600 



51,695,000 
63,512,500 



114,207,500 
57,570,000 



1,518,034.80 
854,760.84 



663,273.96 
9, 107.57 



654, 166. 39 



392,204.83 
618,204.67 



1,010,409.50 
549, 990. 75 



56, 637, 500 
1,020,000 



55, 617, 500 



4,720,400 
6,034,000 



10,754,400 
5,985,000 



4,769,400 



460, 418. 75 
3,570.30 



456,848.45 



72,622.44 
101,066.09 



173,688.53 
99,989.18 



73,699.35 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses in- 
currred. 


Amount at 
risk end 
of year. 


Accident 


$605,800.00 


$1, 329. 16 
25.00 
108.75 


$398.41 


$398.41 


$515,800.00 


Health .* 


7,800.00 


47.14 


47. ii 


6,800.00 


613, 600. 00 


1,462.91 


445.55 


445. 55 


522,600.00 
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UNION CASUALTY AND SURETY COMPANY, ST. LOUIS, MO. 

[Incorporated 1892; commenced business 1893; Edward Cluff, president; Le Grand L. Atwood, secre- 
tary; home office, Odd Fellows Building, St. Louis, Mo.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash $250, 000. 00 



Amount of net ledger assets December 31, 1901 446, 742. 85 

II. INCOME DURING YEAR. 

Accident. Plate glass. Health. 

Entire premiums collected during the 

year $425,731.33 $216,201.68 $101,515.46 

Deduct reinsurance, abatement, rebate, 

and return premiums 122,958.10 37,323.28 41,350.43 

Net cash actually received for premiums.. 302,773.23 178,878.40 60,165.03 $541,816.66 

Interest on bonds and dividends on stocks 8, 470. 60 

Interest on loans on mortgages of real estate 3, 276. 02 

Total interest 11,746.62 

Total income during the year 553, 563. 28 



Sum of both amounts 1 , 000, 306. 13 

III. DISBURSEMENTS DURING THE YEAR. 

Employers' 
Accident, liability. Plate glass. Health. 



Gross amount paid for claims, ex- 
cepting weekly indemnity $26,300.00 $46,351.53 $73,436.14 

Cross amount paid for weekly or 
other periodical indemnity 82, 350. 64 $33, 686. 16 

108,650.64 46,351.53 73,436.14 33,686.16 

Net paid policy holders $262,124.47 

Commissions or brokerage to agents, less received on reinsurance . . $158, 479. 80 

Salaries, traveling, and all expenses of agents and agencies, not 

on commission account 31, 747. 40 

Industrial department expense 38, 994. 40 

Salaries and all other compensation of officers and home office 

employees 34, 438. 56 

Taxes on premiums, $7,003.90; taxes on real estate, $919.55; insur- 
ance department fees and agents' licenses, $5,205.83; municipal 

licenses, $957.92; internal revenue, $3.35 14,150.55 

Rent..... . 4,986.82 

Legal expenses and real estate repairs and expenses (other than 

taxes) 1,954.78 

Furniture and fixtures, $1,309.61; advertising, $3,642.50; printing 

and stationery, $12,175.76 17, 127. 87 

All other disbursements .' 20, 568. 23 

Total miscellaneous expenses 322, 448. 41 

Total disbursements during the year 584.572.88 

Balance 415,733.25 

IV. LEDGER ASSETS. 

Mortgage loans on real estate $45, 350. 00 

Book value bonds, excluding interest 320, 525. 00 

Cash in company's office, $1,265.95; deposited in banks, $15,373.86 16, 639. 81 

Bills receivable, $1,447.81; agents' debit balances, $51,770.63 53, 218.44 

Total 435,733.25 

Deduct ledger liabilities, borrowed money 20, 000. 00 

Total net ledger assets, as per balance 415 > 733 - 25 

NON LEDGER ASSETS. 

Interest due and accrued on mortgages $L 913 - 56 

interest due and accrued on bonds and stocks 591. 25 

Total outstanding interest ip 5 ^'™ 

Market value of bonds and stocks over book value, not including interest 6, 825. uu 

Cross premiums in course of collection, not debited to authorized agents, to wit: 

Not over Unpaid 
3 months commissions Net 
due. thereon, premiums. 

Accident $90,622.39 $22,655.60 $67,966.79 

Plate glass 48 976.30 12,244.07 36,732.23 

Ueal th 36 070.06 9,017.52 27,052.54 



175,668.75 43,917.19 131,751.56 

Total net, not over three months due ZZ— — 

Cross assets.. 556,814.62 
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DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances, unsecured, $27,000: bills receivable, unsecured, $1,447.81.. 



Total admitted assets. 



$28,447.81 
528,366.81 



V. NONLEDGER LIABILITIES. 



Resisted by 
company Estimated 
on its own expenses 
In process account, incident 
of adjust- (Not out- to settle- 
ment, lawed. ) ment. 

Accident $13,000.00 $11,000.00 --------- 

Employers' liability ---- - - $3, oOO. 00 

Plate glass S'lmSS 

Health 3,400.00 HL^Hl 

Net amounts of unpaid claim account 22,580.00 11,000.00 3,500.00 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion 
(50 per 

Premiums. cent). 

Accident •SSHS 'S'ww 

Plate glass ^'SZHH /J'^'tt 

Health 51 , 703. 1 0 25, 861. 56 

165, 666. 68 



37,080.00 



Total, one year or less 

Total unearned premiums, as computed above 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued 



Total liabilities ------ 

Capital stock paid up in cash $250, 000. 00 

Surplus .. 73,074.63 



165, 666. 68 
2,545.50 

205,292.18 
323,074.63 



Total 528,366.81 

VI. RISK AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations. 



Net in force December 81, 1902 

PLATE GLASS. 



Risks. 



$21,230, 740.00 
80,234,213.00 



101,464,953.00 
75,391,053.00 



Premiums. 



$102, 619. 58 
435,121.08 



26,073, 900.00 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations. 



Net in force December 31, 1902 

HEALTH. 



In force December 31, 1901 

Written or renewed during the year. 



5,177,406.00 
6,910,906.00 



12,088,312.00 
6,398,485.00 



5,689,827.00 



Total 

Deduct expirations and cancellations. 



Net in force December 31. 1902. 



12,136,965.00 
18,548.250.00 



537, 740. 66 
414,785.50 

122, 955. 16 



137,447.98 
220, 667. 15 



358,115.13 
201,440.03 



156,675.10 



46,555.32 
112,519.03 



30,685,215.00 
19,671,690.00 



11,013,525.00 



159,074.35 
107,371.25 



51,703. 10 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amount 
at risk end 
of year. 


Accident 


$57, 500. 00 
160,950.00 


$132. 14 
934.97 






$32,000.00 
160, 950.00 


Health 


$48. 43 


$48.43 


218,450.00 


1,067.11 


48.43 


48.43 192,950.00 
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UNITED STATES CASUALTY COMPANY, NEW YORK, N. Y. 

[Incorporated, 1895; commenced business, 1895; James W. Hinckley, president; Edson S. Lott, secretary; 

home office, 141 Broadway, New York, N. Y.] 

L CAPITAL STOCK. 

Amount of capital stock paid up in cash $300, 000. 00 



Amount of net ledger assets December 31, 1901 1, 224, 662. 24 

II. INCOME DURING YEAR. 

Employers' 

Accident. liability. Health. 

Entire premiums collected during the 

year. $543, 050. 39 $594, 994. 09 $6,325.65 

Deduct reinsurance, abatement, re- 
bate, and return premiums 117, 744. 27 177, 130. 42 809. 52 

Net cash actually received for prem- 
iums 425,306.12 417,863.67 5,516.13 

Steam Automatic 

boilers. sprinklers. 

Entire premiums collected during the year $54,382.51 $28,331.83 

Deduct reinsurance, abatement, rebate, and return 

premiums 15,249.22 5,641.20 

Net cash actually received for premiums 39, 133. 29 22, 690. 63 $910, 509. 84 

Interest on bonds and dividends on stocks 40, 282. 95 

Total income during the year 950, 792. 79 

Sum of both amounts 2, 1 75, 455. 03 

HI. DISBURSEMENTS DURING THE YEAR. 

Employers' 
Accident. liability. 

Gross amount paid for claims, excepting weekly in- 
demnity.... $51,642.00 $187,262.39 

Gross amount paid for weeklv or other periodical 
indemnity... 101,910-76 

Total 153,552.76 187,262.39 

Deduct reinsurance, salvages, and recoveries on 
losses previously paid 1, 576. 86 4, 160. 3d 

Net paid policy holders 151,975.90 183,102.04 

Steam Automatic 

boiler. sprinkler. 

Gross amount paid for claims, excepting weekly in- 
demnity..... $308.31 $10,967.96 

Net paid policy holders 308. 31 10, 967. 96 $346, 354. 21 

Commissions or brokerage to agents, less received on reinsurance . 254, 814. 34 

Salaries, traveling, and all expenses of agents and agencies, not 

on commission account fB« 699 • 30 

Inspections 15, 823. 17 

Salaries and all other compensation of officers, $33,565.45, and 

home office employees, $44,697.86 78 > 263 - 31 

Taxes on premiums, $12,089.63; taxes on real estate, $47.71; insur- 
ance department fees and agents' licenses, $3,985.29; municipal 

licenses, $401; internal revenue, $29 MpjEr S 

Rent..... ! 9,380.00 

Legal expenses 100.68 

Furniture and fixtures, $1,273.78; advertising, $308.40; printing 
and stationery, $19,864.68 

All other disbursements 28 > 75 

Total miscellaneous expenses ^48, _ 

Total disbursements during the year 794,794.26 

Balance 1,380,660.77 
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TV. LEDGER ASSETS. 

Book value real estate t'nno'nn 

Mortgage loans on real estate *J» 

Book value of bonds, excluding interest ....... . . ------- - - - - - — • • NS'JS'S? 

Cash in company's office, $16,255.43; deposited in banks, 1165,983.12 182, 238. 55 

Agents' debit balances 712 - 76 

Total net ledger assets, as per balance 81, 380, 660. 77 

NON LEDGER ASSETS. 

Interest due and accrued on bonds 8 » 69 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Not over Unpaid 

three months commission Net 

due. thereon. premiums 

Accident $47,344.52 $11,836.13 $35,508.39 

Employers' liability 55,725.87 13,931.46 41,794.41 

Health 6,999.63 1,749.90 5,249.73 

Steam boiler 6,831.02 1,707.75 5,123.27 

Automatic sprinkler 3,603.94 900.99 2,702.95 

120,504.98 30,126.23 90,378.75 
Total net not over three months due 90, 378. 75 

Gross assets 1,479,648.21 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances, unsecured 712. 76 

Total admitted assets 1 , 478, 935. 45 

V. NONLEDGER LIABILITIES. 

Resisted by 
company on 
its own ac- 
In process of count (not 
adjustment, outlawed). 

Accident $10,152.00 $13,000.00 

Employers' liability a 30, 627. 00 6 65,270.00 

Health 103.00 



Net amounts of unpaid claim account 40, 882. 00 78, 270. 00 

Aggregate of unpaid claims and expenses 119, 152. 00 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion (50 
Premiums, percent.) 

Accident $348,248.70 $174,124.35 

Employers' liability 365,986.40 182,993.20 

Health 12,514.51 6,257.26 

Steam boiler 20, 213. 80 10, 106. 90 

Automatic sprinkler 24,389.76 12,194.88 

Total one year or less $385, 676. 59 

Gross premiums upon all unexpired risks, running more than one year 
from date of policy: 

Unearned 

premium, 
Premiums, pro rata. 

Employers' liability $21,804.73 $14,894.01 

feteam boiler 58,652.95 38,170.32 

Total more than one year 53 ( 064. 33 

Total unearned premiums and reserve, as computed above. . 438, 740. 92 

Reserved for contingencies on liability claims 64, 815. 83 

For reinsurance 2 726.70 

All other liabilities *.".!!!'.*.".!!".".'."!".".!!]!!!".".!!!!".".".! 3,500.00 

Total liabilities 628,935.45 

Capital stock paid up in cash .*" ! . *. *. ". " ' "m 666. 00 

Sur P lus 550,000.00 

850,000.00 

Total 1,478,935.45 



b Resisted fo^assured emergency reserve fund voluntarily reserved. 
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VI. RISKS AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Net in force December 31, 1902 

employers' liability. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

HEALTH. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations. 



Net in force December 31, 1902 

STEAM BOILER. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Net in force December 31, 1902 

SPRINKLER. 



Iii force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations. 

Net in force December 31, 1902... 



Risks. 



$287,319,550 
452,718,455 



740,038,005 
472,842,409 



267,195,596 



Premiums. 



$317,895.90 
563,019.94 



880,915.84 
532, 667. 14 



348,248.70 



356,657.50 
604,782.79 



937, 104 



937, 104 
56,912 



880, 192 



13,883,000 
12,528,500 



961,440.29 
570,898.45 



390, 541. 84 
2,750.71 



387,791.13 



13,325.28 



13,325.28 
810.77 



12, 514. 51 



65,835.21 
55, 436. 23 



26,411,500 
11,404,500 



15,007,000 



1,730,335 
2,411,035 



4,141,370 
2, 149, 835 



1,991,535 



121,271. 44 
42,404.69 



78,866.75 



19,468. 91 
29,878.54 



49, 347. 45 
24, 957. 69 



24, 389. 76 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amt. at risk 
end of year. 


Accident 

Employers' liability 


$5, 484, 300. 00 


$8, 110. 17 
398.85 
195.00 


$1,544.76 


$5, 174. 73 


$3,748,300.00 


Health 


13, 590. 00 






13,590.00 


Aggregate 






5, 497, 890. 00 


8,704.02 


1,544.76 


5, 174.73 


3,761,890.00 



UNITED STATES FIDELITY AND GUARANTY COMPANY, BALTIMORE, MD. 

[Incorporated, 1896; commenced business, 1896; John R. Bland, president; George R. Callis, secretary; 

home office, 20 South Calvert street, Baltimore, Md.] 

I. CAPITAL STOCK. 

Amount of capital stock paid up in cash $1,650, 900.00 

Amount of net ledger assets December 31, 1901 $2, 289, 993. 39 

increase of paid-up capital during the year 150, 900. 00 

Extended at 2, 440, 893. 39 
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II. INCOME DURING THE YEAR. 

Fidelity and 
Burglary. surety. 

Entile premiums collected during the year $326, 962. 96 $1, 445, 796. 29 

Deduct reinsurance, abatement, rebate, and return premiums. 69, 468. 84 18/, 3/ /. 51 

Net cash actually received for premiums 257,494. 14 1,258,418. 78 

Total 1,515,912.92 

I merest on mortgage loans $990. 00 

Interest on collateral loans - 17,280.80 

Interest on bonds and dividends on stocks 49,211. 93 

Interest upon other debts due the company and on deposits 

in banks 1,100.79 

Rents from company's property 2, 003. 47 

Total interest and rents 70, 586. 99 

Profit on sale or maturity of securities 20, 184. 64 

Department guaranteed attorneys 15, 675. 22 

Total income during the year $1,622,359.77 

Sum of both amounts 4, 063, 2511 16 

III. DISBURSEMENTS DURING THE YEAR. 

Fidelity and 
Burglary. surety. 

Gross amount paid for claims excepting weekly indemnity $73, 343. 24 $525, 971. 26 

Deduct reinsurance, salvages, and recoveries on losses pre- 
viously paid 2,451.90 70,576.86 

Net paid policy-holders 70, 891. 34 155, 394. 40 

Total : 526,285. 74 

Stockholders for interest or dividends 115, 536. oo 

Commissions or brokerage to agents, less received on reinsur- 
ance 395,011.99 

Salaries, traveling, and all expenses of agents and agencies, 

not on commission account 120, 067. 42 

Inspections 38, 626. 35 

Salaries and all other compensation of officers, $47,345.46; and 

home office employees, $73,702.20 121, 047. 66 

Taxes on premiums, $23,219.95; insurance department fees and 
agents' licenses, $12,184,28; municipal licenses, $1,012.50; tax 

on franchise, $13,241.67 49, 658. 40 

Rent 17,696.40 

Legal expenses 64, ioo. 09 

Furniture and fixtures, $6,707.65; advertising, $15,898.23; print- 
ing and stationery, 822,885.63 45, 491. 51 

All other disbursements 71, 916. 89 

Total miscellaneous expenses 1 , 039, 152. 71 

Total disbursements during the year 1, 565, 438. 45 

Balance 2,497,814.71 

IV. LEDGER ASSETS. 

Book value of real estate 5116, 909.56 

M ortfrajje loans on real estate 54,' 10U 00 

Loans secured by pledge of bonds, stocks, or other collaterals! ............. 1U, 935! 00 

Book value of bonds, excluding interest, $1,724,477.56; and stocks, $319,484. . 2,043, 961. 56 

Cash in company's office, $26,407.30; deposited in banks, $150,955.48 177, 362. 78 

Advances account of contracts, mortgages, and other collaterals 182, 472. 86 

Account of salvage 10 000 00 

Due for subscription department, guaranteed attorneys" .*.".".".".".". ".*.'.'.'. 35',533.10 

Total 2,765,274.86 

DEDUCT LEDGER LIABILITIES. 

Borrowed money, $80,000; all other, $187,460.15 267, 460. 15 

Total net ledger assets, as per balance 2, 497, 814. 71 
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NONLEDGER ASSETS. 

Interest due and accrued on mortgages 

Interest due and accrued on bonds and stocks 

Interest due and accrued on collateral loans 



8254.23 
22, 3(36. 26 
2,174.02 



Total outstanding interest 

Market value of bonds and stocks over book value, not including interest 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Not over Unpaid 
3 months commissions Net pre- 
due. thereon. miums. 

Burglary 849,879.52 810,474.70 839,404.82 

Fidelity and surety 240, 033. 84 50, 407. 11 189, 626. 73 



824, 794. 51 
201, 227. 03 



289, 913. 36 60,881.81 229,031.55 



Total net not over three months due 

Total admitted assets 

V. NONLEDGER LIABILITIES. 



Claims 
in process 
of adjust- 
ment. 

Burglary 88,256.58 

Fidelity and surety 39, 532. 49 

Total gross amount of claims 47, 789. 07 

Deduct reinsurances due and accrued 2, 250. 00 

Net amounts of unpaid claim account 45, 539. 07 

(Jross premiums upon all unexpired risks, running one year or less from 
date of policy: 

Unearned 
portion (50 
Premiums, per cent). 

Burglary 8253,014.71 8126,507.36 

Fidelity and safety 1,292,088.84 646,044.42 



, 031. 55 



2,952,867.80 



Resisted by 
company 

on its own 
account. 
(Not out- 
lawed.) 

'813i*784.'98 
131,784.98 



131,784.98 177,324.05 



Total one year or less 772, 551. 78 

(iross premiums upon all unexpired risks, running more than one year or 
less from date of policy: 

Unearned 
premiums 
Premiums, (pro rata) . 

Burglary 841,155.77 826,993.05 



Total more than one year 

Total unearned premiums and reserve, as computed above. 



26,993.05 



Total liabilities 

Capital stock paid up in cash 81,650,900.00 

Surplus 325,098 92 



799,644.83 
976,868.88 

1,975, 998.92 



Total 2,952,867.80 

VI. RISKS AND PREMIUMS. 



BURGLARY. 

In force December 31, 1901 

w ritten or renewed during the year 



Total 

Deduct expirations and cancellations. 



Balance 

Deduct reinsured policies 



Net in force December 31, 1902. 



FIDELITY AND SURETY. 



In force December 31, 1901 

w ritten or renewed during the year . . 

Total 

Deduct expirations and cancellations . 

Net in force December 31, 1902. . . 



Amount at 
risk. 



816,247,703.94 
39,948,910.11 



56, 196,614.05 
20,865,500.08 



35, 331,113.97 
4, 314, 679. 53 



Premiums 
thereon. 



8142,987.79 
347,680.53 



490,668.32 
174,039.31 



316,629. 01 
22, 458. 53 



31,016,434.44 



326,659,171.28 
372, 119,816.78 



294,170.48 



698,778,988.06 
369,409,775.00 



329,369,213.06 



1,170,601.39 
1,497,007.21 

2,667,608.60 
1,375, 519. 76 



1,292,088.84 
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BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 

BUr Ri a sks written - 176,000.00 

Premiums received 556. 75 

Amount at risk, end of year 65, 000. 00 

UNITED STATES BRANCH OF THE EMPLOYERS' LIABILITY ASSURANCE CORPO- 
RATION, LIMITED, LONDON, ENGLAND. 

[Incorporated 1880; commenced business 1881; Lord Claud Hamilton, chairman; S. Stanley Brown, 
esq., secretary; United States office, 71 Kilby street, Boston, Mass.] 

I. CAPITAL STOCK. 

Amount of capital stork paid up in cash $750, 000. 00 

Amount of net ledger assets December 31, 1901 1, 447, 643. 14 

II. INCOME DURING YEAR. 

Employers' 

Accident. liability. Health. Fidelity. 

Entire premiums collected during the 

year. ... 8279, 227. 59 SI , 974, 422. 21 $22, 237. 58 $68, 466. 07 

Deduct reinsurance, abatement, rebate, 

and return premiums 61,978.53 310,908.91 4,444.42 16,961.06 

Net cash actually received for pre- 
miums 217,219.06 1,663,513.30 17,793.16 51,505.01 

Total 1,950.060.53 

Total interest on bonds and dividends on stocks 47, 791. 27 



Total income during the year 1, 997, 851. 80 

Sum of both amounts 3, 475, 494. 94 

III. DISBURSEMENTS DURING THE YEAR. 

Employers' 

Accident. liability. Fidelity. Health. 

Gross amount paid for claims, excepting 

weekly indemnity 116,067.56 1671,890.37 $13,672.56 

Gn ss amount paid for weekly or other 

periodical indemnity 76,288.42 $11,009.92 

Total 91,866.98 671,899.37 13,672.56 11,009.92 

Deduct reinsurance, salvages, and re- 
coveries on losses previously paid .... 3, 680. 85 5,626.78 1,013.35 

Net paid policy holders 87,675.33 666,272.59 13,672.56 10,036.57 



945,670.03 



. , 777,707.05 
To cost of adjustment and legal expenses in settlement of claims 167,962.98 

Remitted to home office 183, 406. 09 

Commissions or brokerage to agents, less received on reinsurance 491, 829! 77 

Salaries, traveling, and all expenses of agents and agencies, not on commis- 
sion account 16,419.65 

Inspections 21 777. 64 

Salaries and all other compensation of officers, jft7,i85.6i/and home office 

employees, $21,349.37 38,534.98 

Taxes on premiums, $30,946.46; insurance department fees and agents' li- 
censes, $4,427.75; municipal licenses, $877.50; miscellaneous, $1,074.33 37, 326. 04 

Kent t 21 343 78 

Legal expenses .... I".""".*.* 6,' 005! 45 

Furniture and fixtures, *1,438.26; advertising. $5,273.50; printing and station- 

ery, $15,068.19 f. * 21,779.95 

Loss on sold or matured ledger assets 34 50 

All other items .1.""""""""""!! 16, 933! 94 

Total miscellaneous expenses 855, 391. 79 

Total disbursements during the year 1,801,061.82 



Balance 1,674,433.12 

IV. LEDGER ASSETS. 

Book value of bonds, excluding interest 81 470 106 80 

Cash in company's office, $1,800; deposited in bank's, $789.29 ' 2! 589! 29 

Cash deposited by trustees with Kidder, Pea body & Co !! ... !!.!!! ! 201 , 737. 03 

Total net ledger assets, as per balance 1, C74, 433. 12 
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NONLEDGER ASSETS. 

Outstanding interest (accrued on bonds and stocks) $12, 101. 25 

Market value of bonds and stocks over book value, not including interest 8, 469. 45 

Gross premiums in course of collection, not debited to authorized agents, to wit: 

Unpaid 
commissions 



Not over 
3 months 
due. 

Accident $42,254.06 

Employers' liability 335, 301. 80 

Health 3,093.47 

Fidelity 2,812.68 



thereon. 

$13,901.33 
78,841.20 
1,019.53 
610.82 



Net pre- 
miums. 

$28,352.73 
256,460.60 
2,073.94 
2,201.86 



Total net not over three months due 



383, 462. 01 



94,372.88 289,089.13 



289,089.13 



Total admitted assets 1, 984, 092. 95 

V. NONLEDGER LIABILITIES. 



Claims 
in process 
of adjust- 
ment. 

Accident $34,515.00 

Employers' liability 57,275.00 

Health 1,060.00 

Fidelity 6,765.00 



Resisted by 
company 

on its own 
account. 
(Not out- 
lawed). 

$5, 700. 00 
585.00 



Resisted for 
employers. 

'$35Mi(hob 



6,285.00 358,410.00 



Net amounts of unpaid claim account 99, 615. 00 

Aggregate of unpaid claims and expenses 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 



Premiums. 

Accident $191,066.59 

Employers' liability 1,362,814.64 

Health 17,105.87 

Fidelity and security 50, 581. 97 



portion (50 
per cent). 

$95, 533. 30 
681,422.32 
8,552.94 
25,290.98 



Total one year or less $810, 799-. 54 

Gross premiums upon all unexpired risks running more than one year from 
date of policy: 

Employers' liability: 

Premiums $70, 035. 06 

Total more than one year, unearned portion 47, 985. 34 



464,310.00 



Total unearned premiums and reserve, as computed above. 
All other liabilities 



Total liabilities 



Capital stock paid up in cash $200, 000. 00 

Surplus over capital and other liabilities 451, 658. 16 



858,784.88 
9,339.91 

1,332, 434.79 



651,658.16 



Total 1,984,092.95 
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RISKS AND PRI 



JMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

EMPLOYERS' LIABILITY. 



In force December 31, 1901 

Written or renewed during the year. 



Total. 



Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

HEALTH. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

FIDELITY. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902. 



Amount at 
risk 



Gross pre 
miems 
thereon. 



$36, 815, 480 $163,624.30 
64,350,300 286,001.33 



101,165,780 
55,400,930 



449,625.69 
246, 226.36 



45,764,850 
2,774,850 



42,990,000 



203,399,33 
12,332.74 



191,066 59 



1,246, 99"). SO 
2, 026.1 12. 87 



3, 273.13S. 67 
1,839,622.84 



1,433,515.83 
636.13 



2,545,380 
4,839,470 



1,432,8711.70 



11,312.79 
21,508.64 



7,384,850 
3,346,350 



4,038,500 
189, 700 



3,848,800 



10,702,875 
15,320,075 



26,022,950 
14,616,300 



32,821.43 
14,872.70 



17,948.73 
&12.S6 



17,105. S7 



47,568.33 
68,089.28 



115,657.61 
64,961.39 



11,406,650 
25, 750 



60,696.22 
lit. 2-5 



11,380,900 50,581.97 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses in- 
curred. 




$200,167.00 


$889.63 
8, 218. 45 
82.50 


$56.00 
1,108. 05 
174.28 


$56.00 
1,388.06 
174.28 


Employers' liability 


Health 


18,563.00 




218,730.00 


9,190.58 


1,338,33 


1,618.33 





UNITED STATES BRANCH GENERAL ACCIDENT ASSURANCE CORPORATION, PERTH, 

SCOTLAND. 

[Incorporated, 1891; commenced business, 1891; Muir & Haughton, managers, United States; United 
States office, Fourth and Walnut streets, Philadelphia, Pa.] 

I. CAPITAL STOCK. 

Statutory deposit in United States $250,000.00 

Amount of net ledger assets December 31, 1901 111,478. i° 
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II. INCOME DURING YEAR. 

Employers' 
Accident. liability. Burglaiy. 

Entire premiums collected during the year $219, 724. 79 $240, 641. 97 $39, 037. 33 

Deduct reinsurance, abatement, rebate, and return 
premiums 41 , 4G5. 11 39, 359. 71 9, 4G4. 05 

Net cash actually received for premiums .... 178, 259. 08 201, 282. 26 29, 573. 28 

Total $409,115.22 

Rents from company's property $1, 804. 09 

Interest on loans on mortgages of real estate 1, 004. 81 

Interest on bonds and dividends on stocks 10, 264. 22 

Interest upon other debts due the company and on deposits in banks. 317. 47 

Total rents and interests 13. 390. 59 

Profit on sale or maturity of ledger assets 25. 00 

►From home office 34, 110. 00 

34,135.00 

Total income during year 456, 640. 81 

Sum of both amounts 868, 119. 59 

III. DISBURSEMENTS DURING THE YEAR. 

Employ- 

1 Accident. ers'lia- Burg- 

bility lary. 

Gross amount paid for claims excepting weekly indem- 
nity $38,125.00 $43,445.60 $7,270.35 

Gross amount paid for weekly or other periodical 
indemnity 56,530.42 

Total 94,655.42 43,445.60 7,270.35 

Deduct reinsurance, salvages, and recoveries on losses 
previously paid 3,754.07 325.00 

Net paid policy holders 90, 901. 35 43, 445. 60 6, 945. 35 141, 292. 30 

Commissions or brokerage to agents, less received on reinsurance $123,370. 99 

Medical examiners' fees and salaries, $2,763.81; inspections, $1,130.05 3,893.86 

Salaries and all other compensation of officers, and home ollice employees 27, 326. 54 

Taxes on premiums $6,307.54; insurance department fees and agents' licenses, 

81,428.88 7,736.42 

Rent 179.99 

Legal expenses L 29! • 10 

Furniture and fixtures, $1,142.80; advertising, $367.50; printing and stationery, 

15,240.17 6,750.47 

All other items 13,541.28 

Remitted to home office 44, 111. 00 

Total miscellaneous expenses 228, 501. 65 

Total disbursements during the year 369, 793. 95 

Balance 498,325.64 

IV. LEDGER ASSETS. 

Book value of real estate incumbered $85, 585. 75 

Mortgage loans on real estate, first liens 35, 000. 00 

Book value of bonds (excluding interest) 407,088.25 

Cash deposited in banks 20, 651. 64 

Total 518,325.64 

DEDUCT LEDGER LIABILITIES. 

Mortgage on real estate 50, 000. 00 

Total net ledger assets, as per balance 498, 325. 64 

NONLEDGER ASSETS. 

Interest due and accrued on mortgages $364. 45 

Interest due and accrued on bonds and stocks 3, 587. 50 

Interest due and accrued on other assets 50. 00 

Total outstanding interest and rents 4 - °°1. 95 

Gross premiums in course of collection not debited to authorized agents, to wit: 

Not over Unpaid 
three commis- 
months sion there- Net premi- 
due. on. urns. • 

Accident .. $7,258.52 $410.25 $6,848.27 

Employers' liability 27,483.80 8,245.14 19,238.66 

Burglary 8,651.46 2,595.44 6,056.02 

43,393.78 11,250.83 32,142.95 
Total net not over three months due 32, 142. 95 

Total admitted assets 534, 470. 54 
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V. NONLEDGER LIABILITIES. 



Claims 
in process 
of adjust- 
ment. 

Accident 86,737.25 

Employers' liability 37,860.00 

Burglary 228.17 



Resisted by 
company 
on its own 
account. 
(Not out- 
lawed). 



$2, 000. 00 



Aggregate of unpaid claims and expenses 44,825.42 2,000.00 

Gross premiums upon all unexpired risks running one year or less from date of policy 

Unearned 



Estimated 
expenses 
incident to 
settlement. 

$500.00 
6,000.00 
500.00 

7,000.00 $53,825.42 



Premiums. 

Accident 8119,326.47 

Employers' liability 186, 968. 76 

Burglary 31,566.90 



portion (50 
per cent). 

859, 663. 24 
93,484.38 
15,783.45 



Total one year or less $168,931.07 

Gross premiums upon all unexpired risks running more than one year 
from date of policy: 

Accident. Premiums 81,336.00 

Total more than one year, unearned premium pro rata 1,235.80 

Total unearned premiums and reserve, as computed above 170,166.87 

Total liabilities 223, 99-2. 29 

Statutory deposit $250, 000. 00 

Surplus over capital ami other liabilities 60, 478. 25 

310,478.25 



Total 534,470.54 

RISKS AND PREMIUMS. 



ACCIDENT. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

EMPLOYERS' LIABILITY. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations. 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

BURGLARY. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902. 



Amount at 
risk. 



882, 847, 491 
168, 480, 135 



Gross pre- 
miums 
thereon. 



251,327,626 
192, 454,576 



58, 873, 050 
2, 238, 333 



56,634,717 



7, 342, 000 
24,500,000 



31,842,000 
12,292,000 



19,550,000 
130,000 



19, 420, 000 



3,454,930 
4,775,754 



8, 230, 684 
4,722,262 



3, 508, 422 
56,300 



3,452, 122 



899, 653. 40 
220, 232. 85 



319, 886. 25 
191,512.57 



125,373.68 
4,711.21 



120,662.47 



68,645.00 
256, 629. 53 



325, 274. 58 
137,708.77 



187,565. 76 
597.00 



186, 968.76 



28, 805. 13 
41,050. 87 

69,916.00 
38, 138. 50 



31,777.50 
210. 60 



31,566.90 
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Accident 

Employers' liability 
Burglary 

Aggregate .... 



Risks writ- 
ten. 


Premiums 
received. 


Losses 
paid. 


Losses in- 
curred. 


Amount at 

rick ftn« 

I 1>K (.11*1 

of year. 


81,620,450 
30,000 
2,000 


$2,948.51 
130. 78 
20.00 


81,943.32 


§1,943.32 


81,278,000 
30,000 
2,000 










1,(552,450 


3, 099. 29 


1,943.32 


J, 943. 32 


1,310,000 



UNITED STATES BRANCH OF THE "OCEAN ACCIDENT AND GUARANTEE CORPO- 
RATION (LIMITED)," LONDON, ENGLAND. 

[Incorporated, 1871; commenced business in United States, 1895; United States manager, Oscar Ising, 
346 Broadway, New York City; trustees, John Crosby Brown, Chas. D. Dickey, of New York.] 

L 

Statutory deposit 8250,000.00 

Amount of net ledger assets December 31, 1901 1, 750, 848. 69 

It INCOME. 

Employers' 
Accident. liability. Burglary. 

Entire premiums collected during the year. . fill, 811. 76 Si, 330, 122. 54 8134, 823. 73 
Deduct reinsurance, and return premiums... 30,375.31 329,425.86 43,380.71 

Net cash actuallyreceived for premiums. 81,364.45 1,000,696.68 91,443.02 

Steam 

boilers'. Credit. 

Entire premiums collected during the year. . $46, 328. 93 $298, 537. 11 
Deduct reinsurance, and return premiums... 12,181.83 2,871.68 

Net cash actually received for premi- 
ums (carried out) 34,147.10 295,665.43 1,503,388.68 

Interest on bonds and dividends on stocks 31,512.03 

Interest upon other debts due the company and on deposits 
in banks 1,197.49 

Total interest 32,709.52 

Profits on sale or maturity of securities 14, 627. 50 

Cash recovered from losses paid in previous years 5,240.24 

Fr< >m a 1 1 other sources 156. 91 

Total income 1,556, 122. 85 

Sum of both amounts 3,306,971.54 
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III. DISBURSEMENTS. 

Employers' 
Accident. liability. Hurglary. 

Gross amount paid for claims, excepting weekly 

indemnity $5,400.00 $353,004.04 827, 111. 41 

Gross amount paid for weekly or other periodical 

indemnity 17,010.82 

Total 23,010.82 353,604.04 27,111.41 

Deduct reinsurance, salvages, and recoveries on 

paid 25.18 65.12 



Net paid policy holders 22, 985. 64 353, 004. 04 27,046. 29 

Steam boiler. Credit. 

Gross amount paid for claims $10, 905. 1 1 $111, 399. 70 

Deduct reinsurance, salvages, and recoveries on losses previ- 
ously paid 643.80 



10,905.11 110,755.90 



Net paid policy holders 525, 297. 01 

Remitted to home office $100. 000. 00 

Cost of adjustment and legal expenses in settlementof claims. 70, 943. 81 

Commissions or brokerage to agents, less received on rein- 
surance 366,701.57 

Salaries, traveling, and all expenses of agents and agencies, 

not on commission account 15, 727. 65 

Inspections 5,912.96 

Salaries and all other compensation of officers and home-office 

employees 124,024.01 

Taxes on premiums, $22,604.50; insurance department fees 

and agents' licenses, $0,499.38; municipal licenses, $951.35. . 30, 055. 23 

Rent, less $8,770.28 from subleases 8,770. 28 

Legal expenses 3, 972. 22 

Furniture and fixtures, $2,754.88; advertising, $2,826.37; print- 
ing and stationery, $17,255.25 22, 836. 50 

All other disbursements 18, 961. 52 

Total miscellaneous expenses 7G7 ( 905. 75 

Total disbursements $',293,202.70 



18,466. 24 



Balance 2,013,768.78 

IV. LEDGER ASSETS. 

Book value bonds, excluding interest «1 852 804 90 

Cash in company's office, $6,316.75; deposited in banks,' $4l",287.29 ' 47' 604' 04 

Cash in hands of trustees loo'ooo'oo 

Bills receivable, $7,442.50. agents' debit balances, *Y,4y->'.6A! 8 934* 58 

Cash ad vanced to agen ts 4) 426^ 26 

Total net ledger assets, as per balance 2, 013, 768. 78 

NONLEDUEK ASSETS. 

Interest due and accrued on l>ondsand stocks 

Gross premiums in course of collection, not debited to authorized agents: 

Not over Unpaid 
3 months commission Net 
due. thereon, premiums. 

EmDlov"eWiiabiiiVv $9,166.50 $2,337.46 $6,829.04 

SSrYv 116,222.33 29,636.69 86,585.64 

Steam K)ilVr 9,425.64 2,403.54 7,022.10 

Steam boiler 6,468.32 1,649.42 4,818.90 

Total net not over three months due 

Gross assets 

DEDUCT ASSETS NOT ADMITTED. 

A |7, n 44^.50 ebit .. balaneeS, unsecured - «M92.CS : bills receivable, unsecured, 
Cash advanced to 

uirKSdsT. bm ! k .y a . , . ueH . * abwe iedger assets to brin "e ' sanie ' t ' 0 



105,255.68 
2, 137, 490. 70 



agents. $8,934.58 
n from book values of atove 'ledger assets to hrinv '^WiA 4 ' 425 ' 20 

28,513.65 

Total 



41, 873. 49 



Total admitted assets . 



2,095,617.21 
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V. NONLEDGEK LIABILITIES. 



ment. 

Accident. 814,351.00 

Employers' liability 

Burglary 22,300.00 

Credit 2,470.00 

Steam boiler 



Resisted by- 
Claims company 
in process on its own 
of adjust- account 



(not out- 
lawed). 



Resisted 

for 
employers. 



8219,815.00 



81,000.00 



555.00 



Net amounts of unpaid claims 39,181.00 1,000.00 220,370.00 

Aggregate of unpaid claims and expenses 8260, 551. 00 

Gross premiums upon all unexpired risks, running one year or less from date of policy: 

Unearned 
portion (50 
Premiums, percent). 

Accident 877,440.82 838,720.41 

Employers' liability 575,722.81 287,861.42 

Burglary 88,368.26 44,184.13 

Steam boiler 17, 753. 78 8, 876. 89 

Credit 289,184.59 144,592.30 



Total, one year or less 524, 235. 15 

Gross premiums upon all unexpired risks, running more than one year 
from date of policy: 

Enearned 
premium, 
Premiums, pro rata. 

Employers' liability 810, 159. 77 86, 283. 61 

Burglary 12,936.49 5,106.25 

Steam boiler 39,036.73 24,478.51 

Total, more than one year 35, 868. 37 



Total unearned premiums and reserve, as computed above 

Salaries, rents, expenses, taxes, bills, accounts, fees, etc., due or accrued. 



Total liabilities 

Statutory deposit 250, 000. 00 

Surplus 978,672.55 



Total. 



560, 103. 52 
46,290. 14 

MS, 944. 66 

1,228, 672.55 
2,095,617.21 



VI. RISKS AND PREMIUMS. 



ACCIDENT. 

In force December 31, 1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Net in force December 31, 1902 

EMPLOYERS' LIABILITY. 

Tn force December 31, 1901 

Written or renewed during the year 



Total 

Deduct expirations and cancellations . 



Balance 

Deduct reinsured policies. 



Risks. 



87, 218, 600. 00 
26, 838, 175. 00 



Premiums. 



843, 761 . 35 
114,208. 32 



84,056,775.00 
17, 899, 325. 00 



157,969.67 
78, 591.46 



16,157,450.00 
957,250.00 



15,200,200.00 



79,378.21 
1,937.39 



77, 440. 82 



Net in force December 31, 1902 

BURGLARY. 



In force December 31, 1901 . . . 
W ritten or renewed during the year . . 

Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured policies . 



Net in force December 31, 1902 



56, 839, 608. 64 
148, 496, 407. 35 


438,830. 46 
1,373,068.15 


205, 336, 015 99 
147,117,352. 10 


1,811,898.61 
1,225,935.03 


58,218,663.89 
10,000.00 


586,963.58 
81.00 


58,208,663.89 


585,882.58 


13, 451,763.33 
27, 563, 899. 88 


95,170.90 
132, 152. 82 


41,015,663.21 
17.797, 104.97 


'227, 323. 72 
116, 133. 84 


23. 218, 558. 24 
1,323,025.00 


111,189.88 
9,885. 13 


21,895,533.24 


101,304.75 
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VI. RISKS AND PREMIUMS— Continued. 



STEAM BOILER. 



In force December 31, 1901 

Written or renewed during the year. 



Total 

Deduct expirations and cancellations 



Balance 

Deduct reinsured jtolicies. 



Net in force December 31, 1902 

CREDIT. 



In force December 31,1901 

Written or renewed during the year . 



Total 

Deduct expirations and cancellations. 

Net in force December 31, 1902 . . . 



Risks. 


Premiums. 


S836, 750. 00 
10,530,800.00 


$26, 742. 31 
48,817.30 


11,367,550.00 
167,750.00 


75,059. 61 
18, 046. 41 


11,199, 800.00 
110,000.00 


57,013.20 
222.69 


11 089 800 00 


56 790 51 


4,262,000.00 
4,843,000.00 


244, 220. 75 
298, 537. 11 


9, 105, 000. 00 
4, 416,000.00 


542,757.86 
253,573.27 


4,689,000.00 


289, 184. 59 



BUSINESS IN DISTRICT OF COLUMBIA DURING THE YEAR. 





Risks 
written. 


Premiums 
received. 


Losses 
paid. 


Losses 
incurred. 


Amount at 
risk end of 
year. 


Employers' liability 


$138,000.00 
105,631.48 


$42 1. 00 

3, 775. 80 
16.98 
264.00 


$169. 20 
59.70 


$169. 20 
59. 70 


$92,000.00 
31,560.00 




56,000.00 






65, 000. 00 








299,631.48 j 4,480.78 


228. 90 


228. 90 


188,560.00 



[ASSESSMENT ACCIDENT.] 

HOPE LIVE STOCK MUTUAL BENEFIT INSURANCE COMPANY, PROVIDENCE, R. I. 

[Incorporated, 1899; commenced business. 1899; William E. Tefft, president; Gains W. Hubbard, sec- 
retary; home office, 74 Weybosset street, Providence, R. I.] 

I. BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 $1,086. 60 

II. INCOME DURING YEAR. 

Membership fees «o y-n IM > 

Annual dues per contract --""""""I"""""*""""""" l£m95 

Total paid by members ir, q^q k 

From all other sources GO 00 

Total income during the year yj 049.95 

Sum of both amounts 18 136 55 

III. DISBURSEMENTS DURING YEAR. 

Specific benefit claims «4 411 4^ 

Temporary disability and veterinary services '. '. ". '. \ \ \ \ \ ~_ '_ ' ' '. ". ". '. ". ". [ \ \ \ \ \ \ '. " " " 3 537' 29 

Total paid to members ~*mx ~ , 

Commissions and fees retained by or paid or 'ailowed "to" agents on' account of ' * ' 

nrst ^ cat s itH*s or duos. * c*» 

Commissions paid or allowed for collecting assessments 'mm 7« 

Salaries of officers ' SX" (M) 

Salaries and other compensation of office employees Ski" 00 

Insurance department fees and licenses 142 01 

Snt S """"-'--""-"Iir.""*".; 208^29 

Legal expenses. $32.25; advertising and printing," $372.99! 405 24 

All other items ;;;;;; ^55 
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IV. LEDGER ASSETS. 

Cash in office, 8184.72; deposited in banks, $1,102.36 $1, 287. 08 

Total 1,287.08 

Total net ledger assets 

V. NON LEDGER ASSETS. 

Premiums or assessments due on last call, made within sixty days 

on insurance in force $1, 754. 80 

Less cost of collecting same 1 1 3 . 50 



$1,287.08 



1,641.30 



Total admitted assets 
Gross assets 



VI. NONLEDGER LIABILITIES. 

Special indemnity claims in process of adjustment reported $182. 45 

Salaries, rents, expenses, taxes, bills, accounts, bonuses, commissions, fees, etc., 
due or accrued 47. 04 



1,641.30 
2,928.38 



Total liabilities 

Balance to protect contracts 

VII. EXHIBIT OF CERTIFICATES OR POLICIES. 



229. 49 



2, 698. 89 



Policies or certificates in force beginning of year 

Policies or certificates written or increased during 
the year 



Total 

Deduct decreased or ceased to be in force during 
year 



Total policies or certificates in force end of year. 

Losses and claims unpaid beginning of year 

Losses and claims incurred during the year 



Total. 



Losses and claims paid, scaled down and compro- 
mised during the year 



Losses and claims outstanding unpaid at end of year. 



Total business of the 
year. 



Business in District of 
Columbia. 



Number. 


Amount. 


Number. 


Amount. 


1,416 


$110, 185.00 


63 


$3,605.00 


1,810 


' 151,203.00 


281 


21,040.00 


3,256 


261,388.00 


344 


24,645.00 


1,689 


132,723.00 


106 


6, 780.00 


1,567 


128, 665. 00 


238 


17,865.00 


2 


150.00 
4,443.90 






69 


14 


785.00 


71 


4, 593. 90 


14 


785. 00 


67 


4,411.45 


13 


735. 00 


4 


182.45 


1 


50.00 



THE MASSACHUSETTS MUTUAL ACCIDENT ASSOCIATION, BOSTON, MASS. 

[Incorporated, 1883; commenced business, 1884; George L. Stevens, president; G. Leonard McNeill, 
secretary; home office, 131 Devonshire street, Boston Mass.] 

L BALANCE SHEET. 

Amount of net ledger assets December 31, 1901 ^68. 49 

H. INCOME DURING YEAR. 

Membership fees $12,157.00 

First year's assessments or premiums, expense, $49,825.76; coupon contract, 
$1,236.95; temporary disability benefits, $43,397.63 94, 460.34 

Total paid by members 106 > g£ *j 

Rents H05.08 

From all other scouices 837 • 70 

Total income during the year 108,260.22 

Sum of both amounts 144, 628, 71 
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III. DISBURSEMENTS DURING YEAR. 

Specific benefit claims paid $10, 500. 00 

Temporary disability claims paid 30. 774. 89 

Advanced payments returned to coupon contracts 898.75 

Total paid to members 42, 173. 64 

Commissions and fees retained by or paid or allow ed to agents on account — 11, 249. 70 
Commissions paid or allowed for collecting assessments or premiums to banks 

or collectors 16, 022. 77 

Salaries and allowances of managers and agents not paid by commissions, 4, 047. 63 

Salaries of officers 8,800.00 

Salaries and other compensation of office employees 8, 651. 50 

Insurance department lees and licenses 500. 31 

Taxes, $418. 33; rent, 81,537.53 1 , 955. 86 

Legal expenses, $301.09; advertising and printing, $4,488.29 4, 789. 38 

All other items 9, 620. 95 

Total disbursements $107,811.74 

Balance 36,816.97 

IV. LEDGER ASSETS. 

Bonds and stocks 26, 892. 22 

Cash in office, $691.42; deposited in banks, $6,010.90 6, 702. 32 

Agents' debit balances , 2, 681 . 10 

Other assets 1,500.48 

Total 37,776.12 

DEDUCT LEDGER LIABILITIES. 

Agents' credit balances 959. 15 

Total net ledger assets 36, 816. 97 

V. NONLEDGER ASSETS. 

Interest due and accrued 8156. 00 

Market value of bonds (not including interest) and stocks over book value 49. 42 

Premiums or assessments due on last call, made within sixty days 

on insurance in force fg, 423. 83 

Less cost of collecting same 842. 38 

7,581.45 

Furniture and fixtures 4 ( 275. 11 



Total nonledger assets 12, 061. 98 

Gross assets 48,878.95 

DEDUCT ASSETS NOT ADMITTED. 

Furniture, fixtures, and safes $4 275.11 

Agents' debit balances not secured by bonds 2, 106! 97 

Total 6, 382. 08 

Total admitted assets 42) 496. 87 

VI. NONLEDGER LIABILITIES. 

Specific indemnity claims in process of adjustment, resisted $2 500 00 " 

Salaries, rents, expenses, taxes, bills, accounts, bonuses, commissions, fees etc 

due or accrued " m m 

Advance assessments 1 job i« 

::::::::::::::::::::::::::::::::::: ijgja 

Total liabilities 7,508.12 

to protect contracts ^988/75 
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VII. EXHIBIT OF CERTIFICATES OR POLICIES. 





Total business of the 
year. 


Business in District of 
Columbia. 


Number. 


Amount. 


Number. 


Amount. 


Policies or certificates in force beginning of year. 
Policies or certificates written or increased dur- 


6,891 
4,032 


$17, 017, 100. 00 
3,185,325.00 


283 
26 


91, 237, 500. 00 
95,000.00 


Total 


10,923 
3,920 


20, 202, 425. 00 
4,330,575.00 


309 
34 


1,332, 500.00 
141,500.00 


Deduct decreased or ceased to be in force during 
year 


Total policies or certificates in force end of 


7,003 


15,871,850.00 


275 


1,191,000.00 


Losses and claims unpaid beginning of year 


87 
880 


2,500.00 
41,274.89 


1 

19 


2,500.00 
1,096.77 


967 
880 


43,774.89 
41,274.89 


20 
19 


3,596.77 
1,096.77 


Losses and claims paid, scaled down, and corn- 
Losses and claims outstanding unpaid at end of 


87 
2 


2, 500. 00 
6,250.00 


1 


2,500.00 


Policies terminated by death during year 
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Abstracts of statements of— 

Life insurance companies 65 

Life-assessment companies 171 

Fraternal beneficial associations 195 

Miscellaneous insurance companies 235 

Agents' licenses, privileges under 25 

American Insurance Union, withdrawal of 19 

Anchor Fire Insurance Company, license of, revoked 19 

Anniversity of license year 5, 8 

Annual report must be made by superintendent of insurance 40 

Annual statements must be submitted by insurance companies 38 

Applications of companies for licenses, schedule of 9 

Applications for licenses pending •. 10, 11 

Applications of fraternal beneficial associations pending 11 

Assessment companies, regulations relative to 40 

Assessment-life insurance companies, licensing of 18 
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Brokers, license fees 16,25 

Business of insurance companies in District of Columbia, statement of required 39 

Capital: 
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Schedule of licensed 9,18 

Receiving initial licenses 18 

Licensed by mistake 18 
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Catholic Benevolent Legion, delay in filing statement 11 
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Companies licensed for 1903 17 

Companies receiving initial licenses 18 
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Deposit of securities in District of Columbia, by insurance companies 14 

Deposits required of foreign companies 39 

Duties of superintendent of insurance 38 

Employers' Mutual Relief Association of Philadelphia, refused license 19 
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Equitable Industrial Insurance Company of West Virginia, reorganization and examination of. 6, 30 

Estimates of expenses of insurance department for 1904 33 

Examinations made during 1902 : - -. J* 

Examination of Colonial Fire Insurance Company of West Virginia 21 

Examination of Home Plate Glass Insurance Company of District of Columbia . 6, 28 

Examination and reorganization of Equitable Industrial Insurance Company of West Virginia 6, 30 
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Expenses of department of insurance ^ 

Family Protective Union of Boston, withdrawal of - - «■ 
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Farmers and Merchants' Insurance Company of Lincoln, Nebr., withdrew. . . [9 

Fidelity Mutual Life Insurance Company of Philadelphia, application of, for license pending. . 10 
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Frankfort Marine, Accident, and Plate Glass Insurance Company, withdrawal of 0,20 

Fraternal Mystic Circle of Philadelphia, license refused 20 

Fraternal beneficial associations: 

Withdrawal of, from District of Columbia 6 
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Insurance not liable for husband's debts 47 
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Abstracts of annual statements of 235 
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Murderers take no interest in estate of deceased 46 

Mutual Life Insurance Company of Kentucky, decided* not "to qualify 6 19 
Mutual Reserve Fund Life Association, could not qualify as assessment company 'll 
Mutual Reserve Fund Life Association, reincorporated as (Mutual Reserve Life Insurance Com- 
pany) n 

Mutual Reserve Life Insurance Company, application for license pending 11 

Mutual Relief Association of District of Columbia, license refused. . 19 
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Principal agents' licenses 25 
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Reading Fire Insurance Company, withdrawal of 19 
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Receipts from licenses and taxes 16 

Rechabite Endowment Association dissolved 6,20 
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Refunds made to surety companies 13 

Reincorporation: 

Of fraternal beneficial associations 44 

Of Colonial Fire Insurance Company of West Virginia 29 

Of Home Plate Glass Insurance Company of Washington, D. C 28 

Reinsurance reserve ol fire insurance companies, ruling of superintendent of insurance relative to. 31 

Reinsurance of companies, law to regulate, recommended 15 

Rejections of applications for licenses 12 

Reorganization: 

Of Home Plate Glass Insurance Company of Washington. D. C 6 

Of Colonial Fire Insurance Company of West Virginia 6 

Report (preliminary) of superintendent of insurance 5 

Of superintendent of insurance for 1902 8 

For 1901, not compiled 8 

Of fraternal beneficial associations, required 45 

Reserves: 

Rate of interest used in calculating 7, 26 

Must be maintained on life insurance policies from date of issue 27 

Of fire insurance companies established by ruling 31 

On unreported business 32 

Resident agents' law 14 

Revenue collected by the insurance department 16 

Royal Benefit Society, application for license pending 11, 20 

Royal Templars, license refused 20 

Rule No. 1 in re licenses 5, 24 

Rule No. 2, fixing rate of interest to establish reserve liabilities 26 

Rule No. 2, fixing rate of interest 7, 10, 26 

Schedule of licenses issued 9 

Security Fire and Marine Insurance Company of West Virginia, proceedings of ouster against.. 6 
Security Trust and Life Insurance Company of Philadelphia, withdrawal from District of Colum- 
bia 19 

Solicitors' licenses, privileges under 25 
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Life insurance companies 49 

Life assessment associations 163 

Fraternal associations 187 

Miscellaneous companies 231 

Subordinate bodies of fraternal beneficial associations may be licensed in District of Columbia. 44 

Superintendent of insurance: , _ . 

Authorized to fix standard (per ruling) of reinsurance reserve for fire insurance companies. 31 

Duties of 13 

To make annual report 40 

d c 1903— vol 5, pt 1 19 
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Surety companies licensed by mistake 13 

Surety companies that do "mixed " business 14 

Security Trust and Life Insurance Company, Philadelphia, Pa., withdrawal of, from District of 
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Svea Fire and Life Insurance Company, withdrawal of 19 

Taxes: 

Erroneously collected, return of 16 
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Withdrawal of companies from District of Columbia for various reasons 19 

INDEX TO COMPANIES. 

LIFE INSURANCE COMPANIES. 

Local: 

Equitable Industrial Washington, D. C 18, 22, 50, 52, 54, 56, 58, 60, 81, 62, 67 

National, U. S. A., of Washington, D. C 6 13 

Domestic: ' 

MUm, Hartford, Conn 22, 50, 52, 54, 56, 58, 60, 61, 62, 68, 72. 232 

Baltimore, Baltimore Md 18, 22, 50, 52, 54, 56, 58, 60, 61 , 62, 74 

Berkshire, Pittefleld, Mass 22,50 52,54,56,58 60 61 62 76 

Connecticut Mutual Hartford, Conn 22, .50, 52, 54, 56, 58, 60, 61 62, 79 

Equitable, New York, N. Y 22, ,50, 52, 54, .56, 58 60, 61 62 82 

Germania, New \ ork N. \ 22, 50, 52, 54 56, 58 60 61 62 84 

Home New York, N. Y 22,50 52 54 56 58 60 61 62 87 

John Hancock, Boston, Mass 22, 50, 52 54, 56 58 60 61 62 90 

IW 1 ' ^ Ch 1 m< ?? ( l: Va 22, 50, 52, 54, 56, 58, 60, 61, 62, 92 

5 wLnhn' H lU M m ? re i M c d - • -^m-V; 22, 50, 52, 54 56 58 60 61 62 98 

S f US v UtU ^ 1 ' ^" n ?. neld - M »* s 22. .50, 52, 54, 56, 58, 60, 61 , 62, 01 

if S nP^t^M; 2 eS J^ T \ 'A 22, 50 52 54 56 58 60 61 62 104 

Minnesota Mutual Life Insurance Company, St. Paul, Minn 18 

107 
110 
113 
,116 
,119 
, u2, 122 

Pacific Mutual, San Francisco, Cal 22*50 59 54 Kr 58 fin ;i fv> 195 197 





Security Mutual, Bingnamton 1^. Y ............ .. 22 50 52 55 56 58 60 6 ' 62 44 

State Mutual, Worcester, Mass w m'ko kk £ S' r ' IS 

Travelers, Hartford, Conn. : 22, oO, 52, bo, 56, 08, 60, 61, 62, 146 

Accident 22, 50, 53, 55, 56, 58, 60. 61 , 62, 149, 232 

ITntan rm,Vr',>Y '^u- 22, 50, 53, 55, 56, 58, 60, 61, 62, 152 

union central, Cincinnati, Ohio <m m u u «i en « m i u 

United States Life New York v y 22, ,t0, o3, oo, o<>. 58, (>0, 61 , 62, lr>4 
Washington New York N Y 22, 50, 53, 55, .56, 58, 60, 61, 62, 157 

igiou, new lork, N. Y 22,50,53,55,56,58,60,61,62,160 

Local . ASSESSMENT LIFE ASSOCIATIONS. 

American Home 1fl 0 „ „ . .„ .„ 

Capita City Benefit Society ' ?>«' ^ JS' }£' 155' 15 

Mutual Relief Association" 23 ' 164 . 166 > 167 > 168 > 1JJ 
National Benefit Association 

People's Mutual Benefit \ssoci>itinn 18,28,164,165,167,168.175 

Provident Relief A 'sue ation 18,23,164,165.167,168,176 
Rechabite Endowment Association" 23 ' 164 ' 166 « 167 ' 16 V£ 

Royal l ife Insurance Company »*ifti iA& 178 

I nion Life Insurance Comnanv 23 ' lb4 ' lh °. lbh < 1/8 

Domestic: companj 18> 23> m m m m ^ m 

American Beneficial Insurance Company, Richmond Va is in ir^ i<- i«a tan 

Bankers' Life Association, Des Moines, Io S ' J?' 12' IS IS'iS' s? 
Employers' Mutual Relief Association Philadelphia^ Pa ' ' ' ' ' ?5 

Eureka Mutual Aid Association, Baltimore. £d . n'l'ii'iM'iin'iM 182 

Richmond Beneficial Insurance Company, Richmond; Va !! ~ [[[[Z WMMM 168, 186 

Local- CASUALTY COMPANIES. 

Don"st?c1 Plate GlaSS InSUram ' e C ° mpan >' D. C 6 , 23, 28, 232, 237 

-Etna Indemnity. Hartford, Conn „ o0o 0 ,„ 

American Credit and Indemnity, St. Louis Mo 7S' SS'Sln 
Central Accident. Pittsburg. Pa...... ' ° :z 

Continental Casualty Company, Chicago HI 8 ' ' ' Sn 
Equitable Accident Association, Boston, Mass '.'.'.'.'.'.V.'.Y.Y.'..\ 20 
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Domestic — Continued. 

Fidelity and Casualty Company, New York, N. Y 23 

Frankfort Marine, Accident, and Plate Glass Insurance Company, Germany 20 

Fidelity and Casualty Company, New York, N. Y 23,232,243 

Great Eastern Casualty and Indemnity, New York, N. Y 23,232,247 

Hartford Steam Boiler Inspection, Hartford, Conn 23,232,248 

Hope Live Stock Mutual Benefit Association, Providence, R. I 23,232-282 

Lloyds Plate Glass, New York, N. Y 18,23,232,250 

Maryland Casualty, Baltimore, Md 18,23,232,251 

Massachusetts Mutual Accident, Boston, Mass 23,232,283 

Metropolitan Plate Glass, New York, N. Y 23,232,255 

New Jersey Plate Glass, Newark, N. J 18,23,232-256 

New York Plate Glass, New York, N. Y 23,232,258 

Philadelphia Casualty, Philadelphia, Pa 23,232,259 

Preferred Accident, New York, N. Y 23,232-263 

Standard Life and Accident, Detroit, Mich 23,232,264 

Union Casualty and Surety, St. Louis, Mo 18,23,232,267 

United States Fidelity and Guaranty, Baltimore, Md 23,232,271 

United States Casualty, New York, N. Y 23,232,269 

Foreign: 

Employers' Liability, London, England 23,232,274 

General Accident, Perth, Scotland 18,23,232,276 

Ocean Accident and Guaranty, London, England 23,232,279 

FRATERNAL BENEFICIAL ASSOCIATIONS. 

Local: 

Prudent Patricians of Pompeii 24,189,190,192,194,222 

Washington Insurance Union 20 

Domestic: 

Ancient Order United Workmen, Baltimore, Md 24,189,190,192,194,228 

American Guild, Richmond, Va 24,189,190,192,194,197 

American Woodmen, Denver, Colo 189,190,192,194,198 

Ben Hur, Supreme Tribe of, Crawfordsville, Ind 18, 24, 189, 190, 192, 194, 199 

Catholic Knights of America, St. Louis, Mo 18, 24, 189, 190, 192, 194, 200 

Catholic Women's Benevolent Legion, New York, N. Y 18, 24, 189, 190, 192, 194, 202 

Chevaliers, Akron, Ohio 19 

Family Protective Union, Boston, Mass 20 

Fraternities Accident Order, Philadelphia, Pa is, 24, 189, 190, 192, 194, 205 

Fraternal Mystic Circle 20 

Golden Cross, United Order, Knoxville, Tenn 24,189,190,192,194,206 

Grand Fountain United Order of True Reformers, Richmond, Va 20 

Grand Fraternity, Philadelphia, Pa 24,189,190,192,194,207 

Heptasophs, Improved Order, Baltimore, Md 18,24,189,190,192,194,208 

Home Circle, Boston, Mass 18, 24, 189, 190, 192, 194, 209 

Knights of Columbus, New Haven, Conn 19, 24, 189, 190, 192, 194, 211 

Knights of Honor, St. Louis, Mo 19, 24, 189, 190, 192, 194, 212 

Knights and Ladies of Honor, Indianapolis, Ind 24, 189, 190, 192, 194,213 

Knights of the Loyal Guard, Flint, Mich 24,189,190,192,194,215 

Knights of the Maccabees, Port Huron, Mich 24, 189, 190, 192, 194,216 

Ladies of the Maccabees, Port Huron, Mich 24, 189, 190, 192, 194, 217 

Modern Puritans, Norfolk, Va 19 

National Union, Toledo, Ohio 24, 189, 190, 192, 194, 218 

Order of the Iroquois, Buffalo, N. Y 24, 189, 190, 192, 194, 220 

Protected Home Circle, Sharon, Pa 18,24,189,190,192,194,221 

Royal Arcanum, Boston, Mass 24,189,190,192,194,223' 

Royal Highlanders, Aurora, Nebr 24, 189, 190, 192, 194, 224 

Royal Templars, Buffalo, N. Y 20 

Shield of Honor, Baltimore, Md 24, 189, 190, 192, 194, 22(5 

United Artisans, Portland, Oreg 19,24,189,190,192,194,226 

Woodmen of the World, Omaha, Nebr 19, 24, 189, 190, 192, 194, 229 

Foreign: 

Independent Order of Foresters, Toronto, Canada 24, 189, 190, 192, 194, 203 



FIRE INSURANCE COMPANIES. 

Local: 

Arlington 20 

Colonial 20 

Columbia 20 

Commercial 18,20 

Corcoran 20 

Firemen's 20 

Franklin 20 

German-American 20 

National Metropolitan 20 

National Union 20 

People's 20 

Potomac 20 

Riggs 20 

Mutual 18,20 

Mutual Protection 20 

Domestic: 

^Etna, Hartford, Conn 21 

Agricultural, Watertown, N. Y *J 

Allemannia, Pittsburg, Pa \a'm 

American, Boston, Mass 'oi 

American, Newark, N. J ~ 

American, Philadelphia, Pa *} 

American Central, St. Louis, Mo *| 

Anchor, Cincinnati, Ohio ia 
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Domestic— Continued. 

Baltimore, Baltimore, Md 21 

Boston, Boston, Mass 18, 21 

21 
21 
21 
21 
21 
21 
21 
19 
21 



Buffalo German, New York, N. Y 

Citizens', St. Louis, Mo 

Colonial, New York.N. Y 

Connecticut, Hartford, Conn 

Continental, New York, N. Y 

Delaware, Philadelphia, Pa 

Equitable Fire and Marine, Providence, R. I 

Farmers and Merchants, Lincoln, Nebr 

Fire Association of Philadelphia, Philadelphia, Pa 

Fire Insurance Company of the County of Philadelphia, Philadelphia, Pa 21 

Firemen's, Newark, N.J 21 

Firemen's, Baltimore, Md 21 

Firemen's Fund, San Francisco, Cal 18,21 

Franklin, Philadelphia, Pa 1 21 

German American, New York, N. Y 21 

German American, Baltimore, Md 18, 21 

German Alliance, New York, N. Y 21 

Germania, New York, N. Y 21 

Georgia Home, Columbus, Ga 21 

Girard Fire and Marine, Philadelphia, Pa 21 

Glens Falls, Glens Falls, N.Y 21 

Greenwich, New York, N.Y 21 

Hanover, New York, N. Y 21 

Hartford, Hartford, Conn 21 

Home, New York, N.Y 21 

Home, Baltimore, Md 21 

Home Fire and Marine, San Francisco, Cal 21 

Insurance Company of North America, Philadelphia, Pa 21 

Indemnity, New York, N.Y 21 

Lafayette, New York, N. Y 18, 21 

Mercantile Fire and Marine, Boston, Mass 21 

Milwaukee Mechanics, Milwaukee, Wis 21 

National, Hartford, Conn " mm " 21 

National Standard, New York.N. Y " 21 

National Union, Pittsburg, Pa 18, 21 

New Hampshire, Manchester, N. H !!!!!!!!!!!!!!!!!!!.!!!! ' 21 

New York, New York, N.Y !!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 21 

Niagara, New York, N. Y !!!!!!!!!!!!!!!!!!!!!!!!!!! 21 

Northwestern National, Milwaukee, Wis 21 

Orient, Hartford, Conn 21 

Pennsylvania, Philadelphia, Pa 21 

Phenix, Brooklvn, N. Y 21 



Phoenix, Harfrord, Conn 

Providence Washington, Providence, it. i. 
Queen of America, New York, N. Y 



Rochester German, Rochester, N. Y 
Security, New Haven, Conn 



21 
21 
21 
21 
21 
21 
21 



Springfield Fire and Marine, Springfield, Mass . 
Spring Garden, Philadelphia, Pa 

St. Paul Fire and Marine, St. Paul, Minn.. . 21 

Traders, Chicago. Ill !8 21 

Union, Philadelphia. Pa '21 

United Firemen's, Philadelphia, Pa 21 

Virginia State, Richmond, Va 21 

Westchester, New York. N.Y ..." J <>1 

Western. Pittsburg, Pa. " 18 91 

Williamsburg City, Brooklvn, N. Y " 21 

Farmers', York, Pa ..". .'"..*".". 21 

Ford'n"* 11 F * re Insurance Com P an }' of MontgomeryCoiinty/Md!,' Sandy Spring^ Md! ! .. . .. . .. 18, 21 

Aachen and Munich, Aix-la-Chapelle, Germany - 22 

Atlas Assurance, London, England „ v 2> 

British America. Toronto, Canada 2~> 

Caledonian, Perth, Scotland / *** ■£> 

Commercial Union, London, England "\ 22 

Hamburg-Bremen, Hamburg, Germany j ," *" 22 
Law, Union and Crown, London, England -j * 2*> 
Liverpool, London and Globe, Liverpool, England 22 

London Assurance, London, England ... ' 22 
London and Lancashire, London, England! 22 
Manchester Assurance, Manchester. England 2~> 
North British and Mercantile, Edinburgh, Scotland 22 

Northern Assurance, London, England ■ <y> 

Norwich Union, London, England .. """..* 22 

National Assurance, Dublin, Ireland ! """*"' 22 

Palatine, London, England *.""* 22 

Phoenix Assurance, London, England -II 90 

Royal, Liverpool, England 22 

Royal Exchange. London, England ... 92 
Scottish Union and National, Edinburgh," Scotland 22 

State Fire, Liverpool, England . 2' 

Sun Insurance Office, London, England 22 

Union Assurance, London, Eugland o> 
Toronto, Canada ....!."!!!! ! .' \ \ \ \ \ ." \Z\V.V^V.'.'.'Y'' ' ! ! ! 22 
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